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MORTGAGE -

THl‘i MORTGA(:E ("Scuunl; [rah'umcr. ") is givenon ~ Fedruary 25th, 1994 ‘-11 . The mortgagor is
JERALD P. CLARK and O . L . T#QIE:" TN Dée2 e3,69,04 4. 53 0o
ROBIN L. 'ANDERSEN-CLARK, HUSBAND AND WIFE ' . HIB 4 me ac-w;-f.;_m,-_ Pt

COOK TOUNTY RECDRDER

("Borrower"): This Security. Instrument is'given (o
PALOS :BANK- .AND 'TRUST COMPANY

o [ . R

1)

which:is organized and existing under th¢ laws of THE STATE QF IlaLIIGOIS , ind whose
address is 126005, HARLEM .AVENUE. -
- PALOS HEIGHTS,. 1L 6045: : SRR { Undcr“) Borrower wes Lender Lhc principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND THREE HJNDRED FIFTY & 00100

Dolars (US. § 154,350.00 ).
Thls dw: is cwdcmcd by Borrower's nnte dated the same date as this Sceurity Instiavnt ("Note”), which provides for monthty
paymens, with the full debt, i not paid earlier, due and payable on  March 1,-2522 . This Security

Instrument seeures to Lender: (n) the repayment of the-debt evidenced by the Note, with iiitzrest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parograph 7 to proteet the security of
this Secarity Insrument; and (¢} the-performance of Borrower's covenants and agreements under this Sceurity lusrument and the
Note. For this purpose, Bormower does hucby morlg,ap,u, ;,ranl aml convey to Lender the foltowing deseined property located in

"TAX ID #; 0R-14-312-010 . .. COCK County, Ninois:

LOT 281 IN'ELK RIDGE VILLA UNIT NO. 5, BEING A SUBDIVISION IN

THE SQUTHWEST 1/4 OF SECTION. 14, TOWNSHIP 41 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL: MERIDIAN, ACCORDING.TO PLAT THERECF 9421753"?
REGISTERED IN THE OFFICE QF THE REGISTRAR QF TITLES OF COOK '

COUNTY, :ILLINOIS, QN JANUARY 22, 1964 AS DOCUMENT NO. 2132412,

IN COOK COUNTY, ILLINOIS oo ‘ : :

i ‘5/,05’ o
o ER!
7 i

which has'the address of 1422 -HICKORY. -~ o © MOUNT PROSPECT {Sireet, Cityl,

]lhnm.s e . 50056 ("Pmpcrty Addrc.ss")

| o 2kp Code) Form 3014 9/90
ILL!NOIS Single Famuly Fannle Mao/Froddie Mac UNIFORM INSTRUMENT Page 1 ol 6 Amondad 5/
@}5 BR{IL) orosy 3509672 ° - yMP MORTGAGE FORMS - (312)263-6100 - (800)31-729 1 tnmialsd_. ,@D*—
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. 5. Huzard or Property Iusurance.  Borrower shall keep the im;mw muus sk r:w.({n;, or hm:.:tlcl crectet on the Propesty
m\urcd against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, inchading Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
sequires, The insurance carrier providing the insurance shall be chosen by Borrower sabject o Lender’s approval which shal! not
be unrcasonably withheld. IF Borrower fails o maintain coverage described aiuve, Lender may, at Lender's option, obiin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shali be acceptable to Lender and shall include a standard morgage clause. Lender shall
have the right to fiold the pelicies and renewals. 1 Lender requires, Borrower shall promply give 1o Lender all receipts of paid
premiums and rencwal notices, In the svent af luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if:the restoration or repair is ccanomically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o the sums
sccured' by this Scourity Instrument. whether or not then due, with any cxeess paid 10 Borrower. [f Borrower abandons the
Property. or does nolanswer within 30 days a notice [rom Lender that the insurance carrier has oflered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sceurity Instrumien?, whether-or not then due. The: 30-duy period will hegin when the notice is given,

-Unless Lender and Bocrewer otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly paviasets referred Lo in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property -is acquired by Leader, Borrower’s right to any insurance policies and proceeds resulting from damage w© the
Propcrly prior 13 the scquisition shail pass (0 Lcmh,r o zhe extent of the sums sceured by this Sccurity Instrument immediately
prior to the acquisition.

-8, Occupancy, Preservation, Maintenance «nd Protectmn of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borcower’s principal residence within sixty days after the execution of
this Security Instrument-and shall continge to occupy the Property as Borrower's yrincipal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees|in wiiting, which consent shall not be unrcasonably withheld, or unless
exicnuating vircumstances exist which wre'beyond Borrew2's control. Borrower shall not deswroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Property, Borrower shall be in default il any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien: created by this Security Instrumen or Lender's seeurity interest. Borrower may cure such o
defaul(-and reinstate; as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling tha, in
Lentler's good faith determination, preciudes forfeiture of the Borrower's iaturest in the Property ur other malerial impairment of
the lien creadd by this Security Instrument or Lender’s sceurity interest. Reosyower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or stateinent: (o Lender (or fuiled to provide Lender with
any ‘materiat information) in connection with the loan evidenced by the Note, inchuding, hut not limited to, representations
concering Borrower's occupancy of the Property as a principal residence, 15 this Securiv Instrument is on a leasehokl, Borrower
shall comply- with all the provisions of the lease, If Borrower acquires e titie ta the Propesy, the leasehold and the fue tide shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in'the Property. 1T Borrower fails to-pcrl'orm the covenanteand agreemeats conlained in
this -Sceurity Instrument, or there is a legal proceeding thal may significandy affect Lender's rights ‘o the Propeny (such as o
proceeding in bankrupicy, probate, for condémnation or forfeiture or w enforce laws or regulations), then cender may do and pay
for whatever is necessary to proteet tie value of the Property tind Lender's rights in the Property. Lender’s ctions may include
paying any ‘sums secured by a hien which has priority over this Securily Instrament, appearing in couri/ piying reasonable
atiomeys' fees and enlering on the Properly 1o makc TEPAirs. A!lhoubh Lender may tnke aciion under this pm;,rlph 7, Lender
doces nol have o do so. '

Any amounts dishursed by Lender ynder this paragraph 7 shall become additional debt of Bommower securcd by this Security
Instrument. -Utiless” Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with intesest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. }f Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to miaintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or coases to be in cffect, Borrower shall pay the premiums required to
obtain ¢overage substantially equivalent to the mortgage insurance previously in effect at 2 cost substantally equivalent 1 the
cast 10 Borrower of the morigage insurince previousty in offect from an allernaie mortgage insurer approved by Lender. If
subsinntially cquivalent morlgage msurance coverage is not available, Borrower shall pay 10 Lender each month o sum caual to
ong-twelith of the yearly mortgagre insurdnce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in ..,f Tt Lendcr w:ll aLLepL use dud rct.un these’ pdymcnls. as u loss reserve-in licu of mortgage insurance, Loss reserve

e
T
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o160 Barrower's Copy,  Borower shull be given one conformed copy of the Notd mtd'ni thiy Sut*\\;ily Tngteiné,

17. Transfer of the Property vr a Beneficial Interest in Borrower. 1Tl or any part of dhe Property ot any inlerest in 1L i
sod or transferred {or if @ beneficial interest in Borrower is sofd or transferred and Borrower is not a natural’ person) withoul
Lender’s prior written consent, Lender may, at its opton, require immediate payment in fult of al} sums sccured by this Sccurity
Instrument, However, this option shall not be excreised by Lerder if excercise is prohibitgd by federal law as of the date of this
Sccurity Instrument,

If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not less
than 30 days from the date the natice is defivered or mailed within which Borrower must pay all sums scenred by this Security
Instrument.. I Borvower fails to pay (hese sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Insirument without further notice or demand on Borrower.

. 18, Borrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have whe right 10 have

! enforcement of this Secarity Instrinnent discontinued at any time prior o lhe carlier of: (a) § days {or such other peried as

' applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security
{nstrument; or (b) cntry of a judgment enforcing this Security Instrument. Thase canditions are tha Borrower: (a) pays Leader all
sums which then would be due undir this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaolt of any other covenanis or agreements; (€) pays alf expenses incurred in enforcing this Security Instrumcnt, including, bui
nat limited 10, reasonable attorneys’ [ees; and (d) takes such action as Lender may reasonably require Lo assure that the fien of this
Sccurity Instrumep:. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall conttnuzz unchanged. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations securcd
hereby shall remain fully €ifective as if ne acceleration had occurred. However, this righi tw reinstate shail not apply in the casc of
acccleration under paragiaph i7. .

19. Saie of Note; Change s Loan Servicer, The Notc or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one e insre Gmes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coflecisnanthly payments due under the Note and this Sccurity Instrument. There also may be ofc or
more changes of the Loan Scrvicer vneclated 10 a saic of the Notw. IF there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acceidance with paragraphi 14 abave and applicable law, The notice will state the name and
address of the new Loan Servicer and the/vidress to which payments should be made. The notice will also contain any other
information required by applicable law. ‘

. 20, Hazardous Substances, Borower shafl not cause or permil the presence, use, disposal, storage, or releasc of any

Hazardous Substances on or inn the Property. Borrowe: shall not do, nor alfow anyone else to do, anything affecting the Property ,
N that is ir violation of any Environmentat Law. The preceding wo sentences shall not apply to the presence, use, or storage an the i
v B Property of small quantities of Hazardous Substnces Cin? are generally recognized to be appropriate (o normal residential uses :

and 10 maintenance of the Property.

_ . Borrower shail promptly give Lender written nokice of any linvestigation, claim, demand, Jawsuit or other actice by any

governmental or regulalory agency or privale party involving iz Troperty and any Hazardous Substance ar Environmental Law

of which Borrower has actual knowledge. If Borrower leams, or ienpdificd by any governmental or regulatory authority, thit any

emoval or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall promptly take all

niecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Havardous Substances” are those su'istinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, edier flammable or toxic petroleum products, loxic .
pesticides and herbicides, volatile salvents, malerials comaining ashestos or fornialdehyde, and radioactive materals, As uscd in ,
dis paragraph 20, "Environmental Law” means federal liws and Jaws of the jurisdicrion where the Property is focated that relate :
B 4 » St MVITQIINCHL SCHot,

0 health, safety or enviror n;ual proteclio 94217537

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as i0dows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to aceeleration fullowing Barrewer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration rndiv paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirer (o.cure the default; (o)
a date, not-dess than 30 days from the date the notice is given to Borrower, by which the default 2013t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, loreclosure by judiciai proceeding and sale of the Property, The notice shalifurther inform

L Borrower of the right to reinstate after aceeleration and the right o assert in the foreclosure proceeding the non-existence

- . of a defauit or any other defense of Borrower to accelecation and foreclusure, 10 the defualt is not cured on ar before the
date specified in the notice, Lender, at its option, may require immediate payment in Tull of alf sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of ail sumns secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

Form Q14 9
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