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AFTER FIEL.-OHD!NG MAIL TO:

HEG PIHKERTDI‘G BT .
SOURCE-ONE -MORTGAGE SERVICES CURPGRATIOH
27555 FARMINGTON. .ROAD. .
FARHINGTDN HILLS MIL 48334-3357

94217757

[Space Above This Line For Recording Data])

FHA MORTGAGE

FHA CASE NO.

131-7505198-703 203

This Mortgage ("Security Instrument’) Isglvenon -~ January 27, 1994 . The Mostgagorls
PEGGY L. TPARLING, A SINGLE WOMAN

whoseaddressis 11Y2 MARQUETTE STREET,PARK FOREST,IL 50466

{"Borrowar"y. ThIs Securty Instrument Is givento

SGURCE ONE MORCG4FE SERVICES CODRPORATION

whichis' o.ganlzed and exitirg. under thelaws of DELAWARE . and whose address s
27555 FARMINGTON KROLAS, FARMINGTON HILLS. M1 48334-3357

('Lendel‘) Borrowerowesi..enr‘ertheprfnclpafsumof Fifty Two Thousand Eight Hundred
N1nety Seven Dollars/ and no/fi10Q

Dallars (L. S.$52,897.00 ). This debt Is evldenced by Borrower’s note dated the same date as this
Security- Instrument ("Note“), which pro‘ {t'zs for monthly payments, with the fuli debt, if not pald earlisr, due and
payableon Ffebruary 1, 20089, This Security Instrument secures to Lender: {(a) the repayment of the debt
evidenced by the Note, with Interest, and ali rel ewals, extensions and modifications; (b) the payment ot all other sums,
with interest, advanced under para.r_:iraph 6 ‘0 pratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemeants under mis Security Instrument and the Note. For this purpose, Borrowar does
hereby mortgage, gran: and convsy to Lender i icllowing described property lozated in

coo County, lllinols:

ALL THAT CERTAIN PROFERTY SITUATED | PARK FOREST IN THE COUNTY OF CQCK. AND
STATE OF JLLINOIS AND BEING DESCRIBED (K A OEED DATED 8/04/B7, AND RELORDED 8/07/87
AMDHNG THE LAND RECORDS OF THE COUNTY ANMD STATE SET FORTH ABOVE, AND
REFERENCED AS FOLLOWS: 87438648, BEING DI E FULLY DESCRIBED AS FOLLOWS:
SLOT .25 IN BLOGCK 40 IN VILLAGE .OF PARK FOKRzS7% AREA NUMBER 3, BEING A
SUBDIVISION IN SECTION 36, TOWNSHIP 35 HORIYM, "RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING 70 THE. PLAT THERELF RECORGED TN THE RECORDER'S
- OFFICE.OF COOK COUNTY, ILLINQIS QCTOBER 3%, 1970/ AS DOCUMENT 14940342 !N COODX
COUNTY, ILLIKNOIS.

E %‘"8@“‘%’@‘5 YT
VDEPT-21 RECORDING $27.50
- ARE011 TRAN 0521 03/09/94 15:58:00
. HEATTE E O M—PH 2L TSP
. C{ic* COUNTY RECODRDER
3 ‘("I‘ s A lj?
which has the address of 112 Mké'oumr‘t'.sm'en PARK FOREST
o ) o ! [Sirest] ) [City]
Minols :" - E046hR | "~ ("Property Address ¥

[Zip Cede}

TOGETHEH WITH all the improvemants now or hereafter erected on the praperty, and all easements, rlghls
appunenanCES, rents, royaltles, mineral, ofi and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shail also be covered by this Security Instrument. Alf of
the faregolng Is referred to In'this' Security Instrument as the "Property.”

' BOF!ROWER COVENANT S that Borrower is lawfully seized of the esiate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, excapt far encumbrances of record.
Borrower warrants and witl defend gerierally the titte to the Propeny against all claims and demands, subject to any
encumbrances of record. )
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date of the monthly paymenisrwhicit afefofarredto | Y ph2=wr charge ount of such payments. Any
excess procasds aver an amaunt reqtilred to pay i outstanding Indebledness under the Note and this Saecurity
Instrument shafl be pald to the antity legally entitied thereto.

8. Fees. Landar may collect foes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require Immediate payment in full of all sums secured by this Security Instrument If:

{l) Borrower defaults by failing to pay in {ull any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower defauits by falling, for a perlod of thirty days, to perform any other obligations contained in this
Securlty Instrument.

{b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doas so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(¢) No Walver. If circumstances occur that would permit Lender to require Immedlate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Regulations of HUD Secretaryv. In many circumstances regulations issued by the Secretary will limit Lender's

rights, In the cace of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

instrument does Gt authorize acceleration or foreclosture if not permitted by regulations of the Secretary.

(2 )Morigage Not 'nsured. Borrower agreas that should this Security Instrument and the note secured theraby not

be ellgible for Insuraiwa under the Natlonal Housing Act within 90 DAYS from the date hereof,

Lender may, at its ontior 2nd notwithstanding anything In Paragraph 9, require Immediate payment in full of all

sums secured by this Security Instrumant, A written statement of any authorized agent of the Secretary dated

subsequentto 90 UDAYS from the date herecf, declining 1o Insure this Security Instrument and the

note secured thereby, shall be c.eemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this

option may not be exercised bi»-Zender when the unavailabliity of insurance is solely due to Lender's fallure to remit
a martgage insurance premium to .3 Secretary. ;

10. Relnstatement. Borrower has a 7«!a to be relnstated if Lender has required immadiate payment in full because
of Borrower's fallure to pay an amount due under the Nota or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To re’astzte the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosura costs and raas onable and customary attorneys' fees and axpenses properly
assoclated with the foreclosure proceeding. Upoii ranrstatemeant by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as \{ tarder had not required immediate payment in full. Howaver,
tender Is not required to parmit reinstatement If: {i) Lo der has accepled reinstatement after the commencement of
foreclosure proceedings within two years immedlately precicding the commencament of a current fereclosure
proceeding, (if) relnstatement wili preclude foreclosura on different grounds in the future, or {ill) reinstaternent will
adversely affect the priority of the lien created by this Securityinistrument.

11. Borrower Not Released; Forhearance by Lender Nota Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Securit? Instrument granted by Lender to any successor in
intarest of Borrower shall not operate to release the ilabllity of the ciighs! Borrower or Borrower's successor In Interest.
Lender shall not be required to commence procaedings against anysi'coessor in interest or refusa to extend time for
payment or otherwise modify amortization of the sums secured by this fenurity Instrument by reason of any demand
made by the original Borrawer or Borrower's successors In intersst. Ay forbrzrance by Lender in exercising any right
or remedy shall not be a walver of or precluda the exercise of any right or remecy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Cigriers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lercler and Borrower, subject to the
pravisions of Paragraph 9.b. Borrower's covenants and agreements shall be joln-arJd-saveral. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a} is co-signing tnis=acurity Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms cf this Security Instrument; (b) Is
not personelly obligated to pay the sums secured by this Security Instrument; and (c) agroes that Lender and any other (2
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to tho terms of this Security na
Instrument or the Note without that Borrower's consent. &

13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be givei-Ly Jelivering it or by .
malilng it by first class mall unless appiicable law requires use of another method. The notice shail Le directed to the 3
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerdri-shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borrawer, Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when'iven as
provided in this paragraph. ‘

14. Governing Law; Severabillty, This Securlty Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provislons of this Security Instrument or tha Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. B ‘

15. Borrower's Copy. Borrower shall be glven one confarmed copy of this Security Instrument.

6. Assignment of Rents. Barrower unconditionally assigns and transters toc Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hareby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Barrower of
Borrower's breach of any. covenant-or agreement in the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as ttustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absollte assignment and not an assignment for additional security only.

If Lender glves notlce of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for banefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay alt rents due and unpald
to Lender or Lender's agent onil.ender's writtén demand 10 the tenant.

Borrower has notexecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising lis rights under this Paragraph 16,

Lender shall not be required to enter upon, take eontrol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any defaull or Invalldate any other right or remedy of Lender. This
assignment of rents of the Property shafl terminate when the debt secured by the Security Instrument Is paid in full,
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