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MORTGAGE 10644672-7

 'THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 22MD
199 3. The morégagoris PAUL 7. STACHULSKI. CAROL §. STACHULSKI. HUSBARND AND
ENANTS

WIFE ANQ JULIA K. BROWN, AS JOIWT T

{"Borrower").

which is'organized and existing under the lawsof °~ DELAWARE .

and whose address s 27555 FARMINGTON ROAD., FARMINGTON HFLLS, #1 4B334-3357
o o ’ ("Lender™).

Borrower owes Lende( e principal sum of FIFTY E1GHT THOUSAND TWO HUNDRED DOLLAR

AHD NO/1090 . . Dollats (U.S. 3 58.200 .00 )

This debt is evidenced by Fortower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payme!ts, with the full debt, if not paid earlier, due and payable on

DECEMBER - 1ST. 2023, o

This Security Instrument sécures lo/Cader: (4) the repayinent of the debt evidenced by the Note, with interest,

and all renewals, extensions and meidifications of the, Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect fie speurity of this Security Instrument; and (c) the performance of

Barrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Barrower

does hereby mortgage, grant and convey ¢ Lender the following described property located in
CO0O0K ) County, Ilinois:

ALL THAT CERTAIN PROPERTY SITUATRD IN CHICAGO IN THE COUNTY OF COOK, AND STATE
OF ILLINOIS AMD BEING DESCRIBED !w A DEED DAYED 8/09/91. AND RECCRDED 8/12/91.
AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE. AND REFERENCED
AS FOLLOWS: DOC #3987268. BEING MORE FULLY DESCRIBED AS FOLLOWS: THE
FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE

OF TLLYNDIS.TO WIT: LOT NINE (9) IN GRUNPER'S SUBDI{VISION OF LOTS 31 TU 54
AND &§7° 70 8D, BOTH INCLUSIVE IN BLOCK 1.0AMD LOTS 64 YO 77 INCLUSIVE IN BLOCK
2. IN CONDON'S O'HARE AND WALKER'S SUBDIVISION OF THE EAST HALF (1/2) OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 8. TOWNSH4F® 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN. EXCEPT THE NORTH 7(FLET OF LOTS 54 AND 57 iN BLOCK

-1 AFGRESALD.

= O -REO G
| e [GRN L e DEPT-01 RECORDING - $27.50
720011 TRAN 0521 03/09/9% 15:59:00
LRI P E—R 1T TES :

. CudK COUNTY RECORDER
QG2 ATTED
which has the address of 49'1‘5' N MERRIMAC = ,CHICAGD - .
L ) ’ o . Sueen : (City} P
Hitnbis ' 60630 ("Property Address™);

g Codey

TOGETHER WITH ali the improvements now or hereafier crected on.the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument . All of the foregoing is referred lo in this Security Instrument as the "Property,”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of récord, Borrower warranis and will defend generally the title to the Property against ail claims and demands,

subject ip any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform:security instrument covering real property.
UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interést on the debt evidenced by the Note and any prepayment anc late charges due
under the Note.
2. Funds for Taxes and Insurance. - . Subject 10 applicable law or (o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due vnder the Note, until the Note is paid in full, a sum ("Funds™)
“for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
Property; (b) yearly leasehold paymests or grouiid rents on the Property, if any; (€) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; S'Z)
and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, inlicu of the j , 7

ILLINOISingie Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 {page I of 4 pages)
3016/1L/C/ALL/00G0/0291
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9, Inspection. Lender or ils agent may make reasconable entries upon and inspections of the Property.  Lender shaii give Borrower
notice a1 the time of or prior (o 2n inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ciaim for damages, direct or cassequential, in conpection with any condemnation
or other taking of any part of the Propesty, or for conveyance in tisu of condemnation, are hereby assigned and shiall be paid o Lender.

I the eveni of a total taking of the Propeny, the proceeds shali be applied to the sums secured by this Security Instrument, whether ar
not then due, with any excess paid e Borrower. In the event of a partial taking of the Property in which the fair merker value uf the Properny
immediately before the wmking is equal to or greater than the amount of the sums secured by this Security Instramen: tmm \y hetore the
teking, \gnicss Dotrower und Lender atherwise agroe in writing, the sums sccured by this Sccurity Invtrument shall b reCuesd by the amount of -
the proceedy mmuliiplied by the following fructon: {(2) the total amount of the sums sccured immediately before the taking, divided by tb) the Lr N
market value of the Propery jmn'mdia&é!y before the taking. Any balance shall be paid to Borrower. In the event of a paruai taking of the
Property in which the fair maket valye of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking; unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the praceeds shall be
applied fo the sums secured by this Sécurity Tnstrument whether or not the sums are then due. ]

If-the-Property is abandoned by Barrawet, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an award or scttle a :
claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the natice is given, Lender is authorized to collect and
upply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument. whether or :

not then due.
riless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or posipone the due .
date of the monthly payments referred  in paragraphs 1 and 2 or change the ameunt of such payments.
11. Bocrower Not Relensed; Forebearance By Lender Not & Waiver, EGxtension of the time for payment or modification of amonization

of the sums’secured bty Secunity Instrument granted by Lender 1o 2ny successor in interest of Berrower shall not operate to release the
liability of the original Eor cower or Borrower’s successors in interest.  Lender shalt not be required 1o commience proccedings against any
SuCCesSor in interest or reflse i sxend time for payment or otherwise modify amorization of the sums secured by this Security Instrument by
reasan of any demand made Oy the nriginal Borrower or Bormower's successors in interest. Any forbearance by Lender in exercising any right or
remcdy shall not be a swaiver of or prechude the exercise of any right or remedy.

12. Successors and Asughe Bound; Joint and Several Liability; Co-signers. The cavenants and agreements of this Security ‘
Instrument shall bind znd benefit - s zcessors and assigns of Lender and Borrower, subject to the provisions of patagraph 17, Bormower's E
cavenants anid agreements shall bo jaiid 7ad several. Any Borrower who co-signs this Security Instrument but docs nof execute the Note: (a) is
co-signing this Security Instrument onl, to .orgage, grant and convey that Borrower's interest ik the Pmoperty under the terms of this Security
Instrument; (b) is not personally obligate o' pay the sums secured by this Secunty Instrument; and {c) agrees that Lender and any other
Borrowtr may agree o extznd, modify, for’var or make any accommodations with regand to the tzrms of this Security Instrument or the Naie
withou that Borrower's consent.

13, Loan Charges. If the loan sccuree by thée Sccurity Instrument is subject 10 3 law which sety maximum loan charges, and that law i
is finally interpreted so that the interest or other {oar charges collected or to be collected in connection with the loan exceed the permitied .
limils, then: {a) any such foan charge shall be reduced by e 2mount necessary to reduce the charge to the permitted limit; and (b) any sums
already colizcted from Borrower which exceeded permil ed Siriits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nolc or by making ».dis==t payment to Borrower. If 2 refund reduces principal, the reduction will be N
reated as 3 partinl prepayment without any prepayment char/e v xder the Note.

14. Notices.  Any notice n Borrower provided for in thss Secrrity Instrument shall be given by delivering it or by mailing it by first
ctass aail anless applicable law requires use of another method. e liotice shali be directed o the Property Address or any other address
Horrower designates by notice 1o Lender,  Any notice 1o Lender shaid de given by firse class mail 1o Lender's address stated herein or any other
address Lznder designates by notice to Botrower. Any rotice provided forZ this Security Instrument shall be deemed to have been given to
Borrower ot Lender swhen given as provided in this paragraph.

15. Guverning Law; Severabllity.  This Security Instrument shail se govemed by federal law and the law of ihe jurisdiciion in which
the Property is located. In the event that any provision or clause of this Security Tisfrument or the Nots conflicls with applicable law, such
conflic: shall not aftectotheér provisions of this Securiy Instrument or the Note which can be given effect without the conflicting provision. Ta ’
this endd the prdvisions of dits Security Instrument and the Note are declared 1o be mrerthle. )

L1§.. Borrower’s'Copy.  Borrower shall be given onc conformed copy of die'Nor: i of this Security [nstrument.

'l

a1 ':fl'?ahsfcr of the Property or a Beneflcial Interest in Borrower. If all or an: part of the Prapenty or any buerest in it is sold or
rangférred:(or if a benaficial interest in Borrower is sold or mansferred and Borrower is not 2 atural person) withouy Lender's prior written
cz}dfﬂu nder may;-at its option, require immediate payment in full of ali sums securcd by this Sccurity Instrument. However, this option

stiafl ndt be-Exercised by, Lender if exercise is prohibited by federal law as of the date of this Seci rity Instrument,

oy Inder exertises this option, Lender shali give Borrower rotice of acceleration. The novicr shal! provide a period of not less than 30

days from the date the potice is delivered or mailed within which Borrower must pay all sums secure? B Mir Security Instrument.  [f Borrower g
fails to pay these sumts prior o thic expisation of this perivd, Lender may invoke any remedies perminte \ By this Security Instrument without .
further notice or demand on Bosrower.

18. Bbr;ower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the'r gt zo have enforcement of this
Sceurily Instrument discontinued at any time prior to the catlier oft (a) 5 days (or such other pesiod as applicatle las may specify for
reinstaterment) before sale of the Property pursuant ko any power of saje centained in this Security Instrumen:; or (b, entry of a judgment

enforcing this Security Instrumeni. Thost conditions are that Borrower: (a) pays Lender all sums which then wouli be dreander this Secority [¥e)

Instmument and the Note as if no acceleration had occurred; (b) cures any defauit of any otiter covenants or sgreements; (c) prys all expenses e

incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such ariinroas bender may 23

reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's obligaticl: t pay the sums (Y

secured by this Secntity Instrument shiall continue unchanged.. Upon reinstatenient by Borrower, this Securiy Instrument and Zae shligations 1

secured hereby shall remain fully effective as if no acceleration hud occurred. However, this right to reinstste shall not apply ir'ikc vase of ,.;j’ g

acceleration under paragraph 17. o :
i

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (1ogether with this Security [nstrun cie’ may be
sald one or moere times without prior notice to Borrower, A sale may result in a change in the entity (known as the "Loan Servicesr®) uiat collects
monthly payments dae under the Mote and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated o
a saie of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with puragraph
14 abavs and applicable law. The notice will state the pame and address of the new Loan Servicer and the address 10 which paytnetts should
pe made. The notice will also contain any other information required by applicable Jaw.

20. Hazardous Substauczs. - Borrower shall not cause or permit the presence, use, Qispusal, stomge, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor slfow anyonc else o do, anything affecting the Property that is in violaton of any
Environmental Law. ‘The preceding twe senterices shafl not apply 1o the presence, use, or storge on the Property of smail guantitics af
Hazardous Subsiances that are generally recognized (o be appropriate to normal residential uses and to mainterance of e Propeny.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar other activn by any governmental or
reguiatoTy agency or private party involving the Property and any Hazardous Substance or Environmenm) Law of which Borrower has actuad -
knowledge. If Borrower leams, or is notificd by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrawer shali prompidy take al) necessary renedial actions in accordance with
Environmental Law, .

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substarices by Eavironmenial
Law and the following substances: gasoline, keresene, other flammable af toxic petroleum products, roxic pesticides and herbicides, volatile
solvents, malerials comtaining asbestos or farmaldehyde, and radiozctive materials, As used in this paragraph 20, "Environmental Law" means
Federal Jaws and Taws of the jurdsdiction whert the Property i$ located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. . Borrower and Lender further covenant and agree as fallaws:

21. Aceeleration; Remedles. Lender shall glve notice to Barrower prior to acceleration following Borrower's hreach of any .
covensnt or ugreement in this Security Instrument (but not prior to acceieration under puragraph 17 unfess applicable law provides
atherwite). ' The‘notice shiall specify: (2) the default; (b) the action required to cure the default; (c) a date, not fess than 30 days [rom the
aate the notlce is given to Borrower, by which (he defanll must be cured; and (d) that failure to cure the default on or before the date
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