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FHA CASE NO.

131-7355554-703 203

FHA MORTGAGE

. Th:s Mortgage ("Secumy Instrumem )15 gwen on . December 10. 1993 . The Mortgagor is
CHARLES F. EDWARLZI and JACQUELINE EDWARDS. AS JOINT TEWARTS, HUSBAND AND WIFE

whose address is . 2198/ MAPLE AME,HANO.VER PARK.IL 60103

" Borrower“) This Security-Zn0Zirument is given to -

SOURCE- ONE. MORTGpUE SERVICES CORFORAT:ON

which is organized and existing vader the lawsof OELAWARE . and whose address is
27555 FARMINGTON ROARO. “ARHINGTON HILLS, M1 48334.-3357

(Lcnder“) Bormwt:ro:chaIcncle;rﬁ'l'pxm::palsumoF :Seventy Thousand One Hundred
Fourteen, Doltlars and no/ll 00 . -

Dollars (U.S. $70,114.00 ). Thls deht is gvidenced by Borrower's note dated the same date as this
Security Instrument. (“Notc‘), which prowd :s farsmonthly payments, with the full debt, if not paid earlier, due and
payable on danuwary 1, 2024 . ., This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with intercst, and all rcneu‘dls, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protest the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For lh:s purpose, Borrower does
hereby mortgage, gram and convey to Lender the folk." n'é dcscrlbed property located in

coox County, Illinois:

“ALL THAT CERTAIN PROPERTY SITUATED IN FANOVER PARYX IN THEC COUMTY OF CDOK, AND

STATE OF TLLINDIS AND BEING DESCRIBED IN & LEED DATED 1/27/83. AND RECORDED
1/277/33 AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FQRTH ABOVE,
AND REFERENCED AS FOLLOWS: T3291888. BETNG NGHE FULLY DESCRIBED AS FOLLOWS:
LOT 7 IN HANOVEP PARK TERRACE UNIT NO. 3, A SULDIVISION TN THE WEST 1/2 OF
SECTION 36. TOWNSHIP 41 NORTHRANGE 9 EAST OF TWE/THIRD PRINCIPAL MERIDIAN,

X "ACCORDING"TQ THE PLAT THEREOF, REGISTERED IN THE/DFFICE OF THE REGISTRAR OF

e “TITLES OF COOK COUNTY, TLLINDIS ON FEBRUARY 24, 1941, AS DDCUMENT NUMBER

2544023 .
. \PEPT-D1 RECORDING $27.50
L CTHONI1 TRAN 0521 03/09/%4 16:00:00
. AT E WP A2 1TTES
. £DUK, COUNTY RECORDER
Qa2 RTIHE
e whmhmmmemmmmof : 2198 MAPLE AVE HANOVER PARK
{Street] - [City}

Iilmms : 60103 (“Property Address™);
. [le Code)

TOGETh ER WITH all the improvements now or hereafter erected on the propenty, and all casements, rights,
appunenanccs Tents, royalties, mineral, oil and gas rights and prefits, water rights and stock and all fixtures now or
hercafter & part.of the property. All replaccmems and additions shal} also be covered by this Security Tnstriment. Al of
the foregoing is teferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowrer is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey-the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and -will defend generaily thc title to the Property against all claims and demands, subject to any
encumbrances of tecord
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" date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such paymenis. Aay
excess proceeds over an amount required to pay all sutstanding indebicdness under the Mote and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults,

require immediate payment in full of all sums secured by this Securily [nstrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the duc date of the next monthly payment, or

(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and wiih the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security [nstrument if:

(i) All or part of the Property, or 4 bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect 1o subsequent events.

{d> Reguiatior. ot HUD Secrectary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defzults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does pot 2uthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Not 1ns).cnd. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurane’ under the National Housing Act within 90 0AYS from the date hereef,

Lender may, al its optiui ~ad notwithstanding anyihing in Paragraph 9, require immediate payment in full of all

sums secured by this Sccurity Tnstrument. A written statement of any authorized agent of the Secretary dated

subsequentto 90 DAYED: from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be (ler med conclusive proof of such ineligibility, Nowwithstanding the foregoing, this
option may not be exercised by-Zender when the unavailability of insurance is solely due Lender’'s failure to remit

a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a sigb. 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an’amount due undez-the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instituted. To reinsate t1e Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account curresi including, to the extent they are obligations of Borrower under
1his Security Iustrument, foreclosure costs and reasnzble and cusiomary antorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinitat:ment by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Leaid<r had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precediig toe commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diferent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Relensed; Forbearance hy Lender Not a“wWaiver. Exicnsion of the time of payment or
modification.of amorntization. of the sums secured by this Security Insirurent granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be réeguired to commence proceedings against any successor ‘n interest or refuse to exiend time for
payment or ostherwise modify amortization of the sums sccured by this Securn.t; Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearpiics by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remecy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. % he covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender anc Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevardo Any Borrower who
co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Secu:%;~Instrument only to
morigage, grant and convey thal Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personaliy obligated to pay the sums secured by this Security Instrument; and (c) agrecs tha Lender and any other
Borrawer may agree to extend, modify, forbear or make any accommodations with regard to the 1ermas of this Security
Insirument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by Jelivnring it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be'dizected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali-be given by
first ctass mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in.this Security Instrument shall be deemed to have been piven to Borrower or Lender when givin'=s
provided in this paragraph, _ )

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the aw of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumem and the
Note are declared to be severable. :

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Renis. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues ol
the Property. Barrower authorizes Lénder or Lender's agents to collect the reats and revenues and hereby directs each
tenant of the Property to pay the renls to Lender ar Lender’s agenis: However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Seciirity Instrument, Borrower shall collect and receive ail rents
and revenues of the Property as trusiee for the bencfit of Lender and Borrower. This assignment of rents constilutes an
absclute assignment and not an assignmernit for additional security orly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {(b) Lender shall be entitled 10
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
ta Lender or Lender's agent on Lender's written demand tg the tenant.

Borrower hasnot executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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