C UNOEEICIALGORY,

This AGREEMENT is made this _ 10TH _ day uf NOVEMBER , 1993 Ly TRANSAMERICA
(Subordm.\lmg Purty) whose address is 3501 ALGONQUIN SUITE 320
ROLLING MEADOWS, IL. 6008 and is being given 1o Source One Mortpapge Services Corporalion (Lender).
RECITALS
f.) Suburdinaliné,l’uﬂy now owns or holds an inferest  as morigagee of certain premises with the property
address of _2198 MAPLE ST. HANOVER PARK. IL. 60103 which premises are more fuliy
- described in: ) |
8 *Exhibil A" attached |
. to the provisions of that certain Mongage dated _ 12/15/92 and recorded on _12/21/92 ,
Book , Pape ,us document number 92861726 in the Office of the Recorder,
County of _COOK ; Stale of, ILLINOIS ____,with an outstanding
principal balance in the amount of § ___6, 326 90-. .
2.) _ CHARLES F. EDWARDS AND JACQUELINE LDWARDS , (Owner)

e 1

is the present owner of tire Propesly and-has, th.cuted ar is about Lo exccule a Mortgape in ihe
amouprial $ NOT TO EXCEDE $70.1lL4700 ‘=. i favor of the Lender.

3.) Lenderis willing to make such loanto-Owher pro.\udx..d that Lender remain a {irst licn position
on the prozerly and Subordinating Parly unwndj.qondlly subordinates the lien of its Mortgage in
favor of Lender in the manner hercinafter deseribed.

NOW THEREFGRE, in consideration of the sum of One Dollar ($1.00) and goad and valuable consideration,
receipt of which is herevyacknowledged by Subordinating Party, and to induce Lender Lo make loan to Owner,
Subordinating Party hereb: agreces with Lender, that the Merigage sceuring the Note in favor ol the Lender,
and any renewils, extensions o/ modifications of it, witl be wnd shall remain a licn on the Property prior
and superior to the licn in faverofane Suburdinaling Party in the same manner as if Lender's Morigage had been
executed and recorded prior o the e w the execution and recordation of Subordinating Party's Morlgage.

Subordinaling Party further agrecs that: \
: ) 44217767

This agreentent is made under the laws of the Stale in which the properly is located. It cannot be
waived, chanped or lerminated except by # wiating signed by bolly partics. This Agrecment shall be binding
upon Subordinating Party, and shall inure o e beacfit of, and shall be enforceable by Lender and its .
successors and/or assigns. Subordinating Parly weives nolice of Leader's scceptance of the Agreement. -

IN WITNESS THEREOF, the undersigned has caused Ynis fnstrument to be executed the day and year
fisst above writlen.

TRANSAMER:CA
(Subordinating Fa/vy),
" f}' FT-D1 RECORDING $23.50
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WITNESS: 1—:706 =G4 237767
/7 /p«m—mvmv RECORBER
Clinton Alcorm
— =L _ = It's: Senior e Branch Muniger
State of 1llinois ) - g
} 55, QR2RTT67
County of Cogk ) }
On this __16th _ day ol _ November ,19 93 | before me, the undersigned, a Notary Public
.in and [or said County, persondlly appesred _ hlan Klimek to me personally
known, who heing duly sworn, did say that hefshe is __ Mark J. Zator of
Transamerica and that the {oregoing instrument was signed on behalf of said corporation by

aulhority of ils Board of Direclors, and he/she acknowledged the execution of said insirument ta be the frec and voluntary
act and deed of said corporation.

Witniess my hand and scal the day and year last above WHHCW

Nu.al‘y’i’uhhc in and for said Counly anﬂ State

OFFICIAL SEAL
ALAN KLIMEK )
NOTARY PUBLIC, STATE OF ILLINCIS ) n <
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MY COMMISSION EXPIRES 0-2-87







