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MORTGAGE .

I'HIS‘ M()R ['(lA(JE ("Su_um) nsear wm") iy glvm on  Marely Jued, 1994 . The oongagor is
THOMAS, B, KOHLSTEDT and R | ' |
KATHLEEN, M. KOHLSTEDT . HIS WIFZL/AS TENANTS IN COMMON

E DEPT-DI RECORDING O $31.%0

("Borrowes"), Thig Security Instrument is given 1o o 7 o . T.QUX‘ TRA" 0988 03/09/94 14|3“00
‘ .;;Ui‘iUva?lnN. BAN:( {F HO{’!"W\I‘If SC:‘HAUMBURC} | #5344 ¥ __?4 217371
E " " .CODK COUNTY REGORDER
E whith is orgumized and existing under the Iawa off ~ THE STATE SY/1LLINOTS © ' . iind whaose
g address is 1200-N, ROSELLE ROAD ’ S 2 ‘ : ' ’
L .SCHAUMBURG, 1L. 60193 S ("l;c'.dw")'. Burrowcr owes Lender the principal sum of
,Bf(}ll'!“( &"IV(“ THOUSAND & 00/100 o ' '
¥ ' ‘ Folims, (US. § *#5,000.00 )
This dun it wldcuu.d by Burranr s note duted the same dale s his .Su.curlly IngtramarsC"Notc”); which provides for monthly
piyments, with the fall debt, it not paid carlier, due and payable on ' April 1, 2049~ . . This Security

Instrumment seeures to Lender: (1) the repayment of the debt evidenced by the Note, with inteecaisvad all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with'interest, advanced under parigrigh 7 1w protec the seeurity ol

ihis Security Instrument; and (c) the performance of Borrower's coviénaiits and dgredments under is Sccarity Instrament and the

Note, For this purpose, Borrower does herchy mortgnge, grant: ﬂml convey 1o Lender the followihg descriord property located i

TAXID v 07-16-215-028 VOLUME: 187 CCO0K County, Hhmm
CLOI 28 IN BLOCK 178 IN HOFPMAN ESTATES XVI! BEING A SUBRDTVISION OF

THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION: ' ¥VI, TOWNSHIP 41

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THERRBOPR RRCORDED MAY 9, 1961 AS DOCUMENT 18792242 TN THE

OFFTCRE OP'THE RECORDER OF DEED, IN COOK COUNTY, ILLINOIS. - "
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which hat ‘the sddress of 615 BAK’I’F.’R LANE v o o HOFFMAN ESTATES {Streat, Cny,
lliinuis-' 0124 ‘ (”Pmpc‘ny Addrcss"):' ‘ ‘
o ""’“""’ S ' Form 2014 9/90
M.LINOIS Singlb Family - Fannio Mae/Froddic Mac UNIFORM INSTRUMENT nnoo Yore Amended 5/61
@-enum rosy 3605178 - vupmoRteAaE mm.u ‘13121203 moo wonmm./zm ! s KM g
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“repalr I fiot économically fcasible o Lendr's securlty woukd be lessened, the insurante proceeds shall be applicd 1o the sums

prior (o the acqulsition,

his Security Instriement, or there is o legal procecding that may' significantly siffeet Lender's rights in the Property (such as 2

L Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sceurity

UNOFFICIAL COPY

8, Hizned or Property Insurnnce.  Borrower shull keep the imancumlils i c)‘im.iu( or hercuiler crbted on the Properly

L fhﬁilkt(l‘llguhmt foxs by fire, hizards inchuded within the teem “extended covernge” wnd any other hazands, ineluding Toods or

flonding, tor which Lender requires msurance. This insurmce shall be maintatied in the amounts amd tor the periods ti Lender
requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject (o Lender’s approval which shall not
be ‘unreasonably withheld. 1 Borrower fails to mainwin coverage deseribed above, Lender may, at Lemder’s option, obtin
coverage 1 profect Lender's elghts in the Property fn accordance with parugraph 7. ’ '

All instirance policies amd renewals shall b aceeplable W' Lender and shall inchude a standard morigage clase, Lender st
have-the Figh 10 hold the poticies and renewals, T Lendér rédfuiéés, Bortower shall prompily give (o Lader all receipis of pald
prensiunid find Fdnewal notices. n the cvent ol toss, Borrower shall give prompt notice (o the insrance carrier died Lender. Lender
itmy tinke prool of loss it not mude promptly by Borrower. e ' '
 Unless Lendér and Borrower otherwise agree in writing, misutaiiée proceeds shall be applied (o restormion or repalr of the
Property damagedd, i the restoration or repair is ceonomleally feasible anil Lender’s secutity is not lessened. 1 the restoration or

securell by iMis Secority fnstrument, whether or at thiad due, with wiy exeess paid 10 Borrower, 3 Borrower abandons e
Property, oF tovs ol ciswer within 30 days i notice frome Lender that e usuranee carrier s offered 1o seile o cluim, thew
Lender may colleet the Sasurance procecds. Lemder may nse the irocedds o repitis o restore the Property or o pay suis secured
hy this Sccurity Instrotent, whether or ot then die, The 30-thay period will Begin when the notice is gven,

S Unless Lender and Bor-ower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the dhie date of the monthly paymiznats referred (o in paragraphs 1and 2°6r change the amount of the payments, I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damuge w the
Property prior & the acquisition shal! rass (o Lender to e cxteiit’ of thic sums secured by this Security Instrument immiediatcly

6. Occupuncy, Preservation, Manteiarise snd Protection of the Propety; Borrower's Lonn Appheation; Leascholds,
Borrower shall oceupy. esiablish, and use the Poperty as Borrower's principal residence within sixty days after the execution of
Ihis Stcurity tnstrument and shall contimic 1o oceupy-the Property as Borrower’s principat residence for st feast orie year after the
tate of occupancy, unless Lender otherwise agrees vwriting, which consent shull’ not be unrcasonably withheld, or anless
extenuating circumstances exist which ate beyond Borswee's control, Borrawer shatl notdesiroy, damuge or Impair the Property,
allow the Property L6 deterlotate, G dommit wdte on 'the’ Préigerty, ‘Borfower shull be in defanlt i wny forfeire uetion or
proceeding, whether civil or criminal, is begun that in Lender's geod fuith judgment could result in forfeiture of the Propenty or
titherwise mitcrially impair the licn crested by this Sceurlty Insuument or Lendér's sceurity intercst. Borrower may cure sich
tetault and reinstate, as provided In paragraph 18, by causing the'action or procecding o be dismissed with a ruling that, in
Lender's good faith determination, precludes lorféiture of the Borrowéi™s zafrest in the Property or other material impaieiment of
the Hen crested by this Sceurity Instrument or Lerider's sccurity interest, Borrower shall also be in defalt if Barrower, during the
Toun application process, gave materintly false or inaceurute information or statemsits w Lender (or failed to provide Lender with
any matcrial informition) in conhiction with the o evidenced by ‘the Note_inchuding, Bul not limited to, representations
goncerning Borrowiee's nccupancy of the Progierty as u principa residence, 1 this' Secuzny Tnstrument s on it leaschald, Borrower
shall comply with all the provisions of the lease. If Borrower ucquiees fee fltle 1 the Frogicrry, the feasehokl and the fee title shall

notmerge tnless Lender agrees 1o the merger in writing, .
9. Protection of Lender's Rights in the Property, I Bomower fails to perform the covenaits and agreements contained in

procectling In bunkruptey, probate, for contdemnation or forfeitire or to dnforée lnws or regulations), o ender may do and pay
for whtcver is necessary (o protect the value of the Property and Lender's rights in the Property. Leadars actions may inchude

paylng any sums sceured by a lien which has priority over this Security Instrument, appearing in court, ‘paying reasonible
ktorneys' fees and entering on the Property 1o make tepairs. Although Lender may take action under this paegraph 7, Lender

docs not have 1o do so.

Tostriment, Unless Borrower and Lender ugree (0 other terms of piiymeént, thiose uniounts shult bear interest from the date of &

dishurseiment at the Note rate and shall be payable, with interest, upon noties from Lendér o Borrower requesting paymient. -
8. Mortenge Tnsurance, 1 Lender required mortgage iisurance s o condltion of aking the loan sccured by this Sceurity po |

Istrument, Burrower shall pay the premiums required o maintain the mongage msuranie in effect. 16 for any reason, the 81

" mongage insurance coverage required by Leader lapses oF ceuses o be in effett, Borrower shall pay the premiums required 1o

obiatin coverawe sibstanlialiy equivalent © the mortgage insurance previously in effoct, at a cost substantiully equivalent to the ph -
cost (o Barfower df the mortgage insurance previously in effect, from an alemate mortgage insurer approved by Lender. 11
subsiantinlly Sdutvalleiit mortgage insurance coverage is not available, Borower ‘shalt pay to Lender each month a sum equal o
one-twelfth of the yearly miortgage insurunce premium being paid by Borrower when the insurance coverage lapsed er coased o
he ity ¢MMecy, Uénder will accepy, use and rewin these payinents d8 a luss rescrve in few of mortgage insurance. Loss reserve

' - v » T ‘ N o , Form 3014 8/90
1@»-68('[.) wisy - - ' Pagedote ! S o . iy )i,
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; 16, Borrower's Copy,  Borrower shall be given une conformied €ypy of the No

Lo eanster of the Property or o Benefleln) Interest in Borrowbr, 11 all or any part of the Property or any miceest i it
sl or teanstorred (or il benolivial intorest fn Bosrower iy sold or transtereed and Bortower & nol a natural persons without

“laender's prior written conseit, Lendor may, ot ifs n‘r'mm!'rchuim";immc(li;-uc piytient 1 foll of wl sums secured by this Securnty
Tnstrument, However, this option shall noi-be exerciséd by Lendgr if excreise is prohibited by federal law s of the dute of this
Securily lnstrument. T L R L

I Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shull provide o peniod ol not fess
thime 30 bty trom the dute the notice is delivered vr mgiled-within which Borrower st puy all sums sccuted by this Security

. Inswrument. IF Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
“hry this Seewrity tnstrusnent without further notice or demad on Barrower.

18. Borrower's Right to Reingtute. 10 Borrower meels certwin conditions, Borrgwer shall have the right 1o huwe
enforcement of this Security Instrument discontinued at nny time prior (o ‘the enrlicr oft (8) 5 days (or such other penod as
applicable: lnw may specify for reinstuicment) before sale of the Property pursuint 1o dny power of sale contained in this Sceurit
Instrument; or (b) entry of a judgment enforcing this Security Instrumont, Those conditions are thut Borrawer: (1) pays Lender al
‘suing which then would be due under this Security Ingirument and the Noto as il no acceleration had occurreds (b) cures any
defanlt of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament, including, bt
not limited 1o, reasonsble storneys” fees; and (d) takes such action us Lender niy reasonably require o assure thist the lien of this
Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall ceatione unchanged. Upon reinsitement by Borrower, this Security Instrument and the obligations secored
heroby:shull main fully cifective as i no acceleration had oceurred, However, tis vight o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Nate or a partiol interest in the Note (ogether with this Security
Instrument) may be sold one ormire times without prior notice to Borrower, A sale may resull i a change in the entity (known
as the "Lean Servicer”) that colicet anenthly payments due urider the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer dnelated 1o a sitle of the Note. 11 there is w change of the Loan Seevicer, Borrower will be
given writien notice of the change insccordunce with pargraph 14 above and o )plicuttc faw. The notice will state the nmne and
ackdress of ihe new Loan Servicer und the wldress o which payments should {w mude, The notice will also contnin any othwy
ilormation required by applicable lav, : :

20, Haznedons Substanees,  Borrower shabl ni! cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Bovzawer shalt not do, nor allow anyone else to do, anything affecting the Property
that 18 in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Propierty of small quantities of Huznrdons Substances tha? pze generally recoghized (o be appropriate to normal cesidential uses
und to maintenunee of the Property.

Borrawer shall prompily give Lender writien notice of ary investigntion, claim, demand, Tawsuit or other action by uny
govermmental or regulatory agency or privaic party involving e Property md any Hizardous Substance or Environmental Luw
of which Borrower has actual knowledge. 1 Borrower learns, or i no.ified by any governmental or regulatory awhority, that any

“removal or other remediation of any Hazardous' Substance affecting Zie Property s necessary, Borrower shalt promptly ke u?l
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Huzardous Substances” are those substarces dofined as wxic or hazardous substances by
Grvironmental Law and the following substances: gasoling, kerosene, other-flammuable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formpeiaehyde, and rdioactive malerials. As used in
ihis puragraph 20, “Environmental Law" means federa! laws and lgws of the jurisdiction: where the Property is located that relute
to health, safety of environmental protection. .

NON:UNIFORM COVENANTS. Borrower and Lender further covenanit and agree as foliows:

21. Acceleration; Remedles, Lender shall give notice to Borvower prior to acceleration following Borrower's breach of
gny covergnt or agreement in this Security Instrument (but not prior to acceleratiois unser paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defauit; (b) the‘action required te cure the defuult; (¢)
v difte, not less thun 30 duys from the date the notice is given to Borrowei, by which the default nvi-be cured: and (d)
that fiiluré to cord the défautt on or Before the dute specified i the notice may resuit in acceleration v the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice siza’linrther inform
Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding tive non-existence
of @ defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proveeding, Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited to, reasonable attorneys' fees and costs of title evidence,
22, Release,  Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordition costs.
23, Waiver of Homestead, Borrower watves all right of homestead exemption in the Property.

Form 3014 9/90
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