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CTHIS MORTOAGE  ("Sceurity Instrument”) is mude on MARCH 2, 1994, The Mortgagor is STANLEY S, PECAK, A
BACHELOR und HARRIEST PECAK, A WIDOW ("Borrower”), This Sceurity [nstrument is given 1o FLEET MORTGAGE CORP.,
which iy organized and/uxisting under the laws of ‘THE STATE OF RUHODE ISLAND, and whose address is 13200 WEST
"PARKLAND AVENUE! BULWAUKEE, WISCONSIN 83224 (“Lender”). Borrower owes Lender the principal sum of FIFFY-NINF
THOUSANE SIX HUNDRZDCHIRTY-THREE AND 00/100ths Dollars (U.S.$59,633.00). This debt is evidenced by Borrower's note
daied the same date as this Security Instrument (*Note”), which provides for monthly payments, witl the {ull debt, it not paid
anrlicr, due nnd payable on MARCHE I, 2024, This Sccurity Instrument sceires to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, ‘ana &) renewals, extensions and modifications; (b) the payment of all ather sums, with interest,
wivanced under paragtaph 6 to prorior the seeurlly of this Scowrity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Sceurity ingdranent and the Note,  For this purpose, Borrower does hereby mortgage, grant and convey

0 Lender (he following described propertsdocated in COOK County, fHlinols:

:’.g'g;‘x‘g{xsc&x;l;,"rgg I;gg:‘;i%lg;};ﬁgﬁg1:;.\ﬁgﬁg (())N THE EAST LINE) IN BLOCK 3 IN VOLX

., » BE Syra: [ON IN THE NORTHWEST Y
. oo (;ll;g"!llf INDIAN BOUNDARY LINE IN SECTION 2%, TOWNSHIP 40 NORTH R-\NlGI:‘. ?21“;2 fg'l"yl "’
L m— 1IRD PRINCIPAL MERIDIAN, IN COOK COLUNTY, ILLINOIS, T Y oF

DEPT-01 RECORDING $27.50
S . TEUOL1 TRAN 0514 03/09/94 14118100
. L N E H—P4—D1T7IPS
| . COOK COUNTY RECORDER
_ PIN #12-24-103-042

which has the address of 3814 NORTH ORIOLE AVENUE, CHICAGO ISteeer, Cuyl .
HHinois 60634 tzp Codel (" Property Address™);

TOGETHER WITH oll the improvements now or herealler erected on the property, and alieascements, rights, appurtenances,
tents, royaliies, minerad, oil and goas rights and profits, water rights and stock and all fixtures aow or hercafter o part of the
property. Al replacements and additions shall also be covered by ihis Security Instrument, Al of thecorepoing is referred to in
this Sceurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully scised of the estote hereby conveyed and has the figat Jo morigage, grant o~
and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Boarrowe warrants and will :3
defend generally the title to the Property against all clalms and demands, subject to any encumbrances of record. >

T . . ~1

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deby s

evidenced by the Note and lite charges due under the Noie. ((:"

2, Mouthly Payments of ‘Fuxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late chacges, an installment of any (ay taxes and special assessiments
fevicd or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
regurived by paragraph 4.

Euch sonthly installment for items (), (1), and (c) shall equal one-twelfth of the annunl amounts, as reaconuably estimated by

CLender, plus an smount suffivient 0 maintain an addittonal balance of not more than one-sixth of the estimated amounts. The full
aonual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
«adetinquent. Lender shall hold the smounts collected in trust to piy ftems (a), (b), and () before they become delinquent,

-

If at any time the total of the payments held by Lender for tems (), (b), and (€), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, cxeeeds by more than one-sixth the estimated mmount of
Cpayments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the exeess over one-sixth of the estimaied payments to subsequent payments by
Borrawer, at the option of Borrower. [ the tolal of the paymems made by Borrower for item (a), (b), or () is insufficient 1o pay
the item when due, then Borrower shall pay 1o Lender any amount nceessary to make up the deficiency on or before the date the

item becomes due.
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Creltry or Houklng find Orban )c\;Zmpn?nm or hiw or her deslgneo,

< Anoused in this Security Instrument, “Secretary” means the Se
“ln any year in which the Lender muxt pay o morigage insuranco premium to the Seeretary, cuch monthly payment shiall also include

“either: (1) an Installment of the annual mortgage insurance premivm 1o be pald by Lender to the Scerctary, or (15) n monihly chargoe
instend of a mortgage insurance premium if this Sccurity Instrument s held by the Secretary. Each monthly instaliment of the
mortgage Insurance premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annuul mortgage nsurance premiumn s due {o the Sccretary, or if this Sceurity
instrument I8 held by the Sccretary, cach monthly charge shall be in an amounnt equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

©If Borrower tenders to Lender the full payment of all sums sccured by this Sccurity Instrument, Borrower's account shall be
crodited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refuad any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for stems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follaws:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the Sccretary instead

of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leaschold payments or griound rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to Interest’duc-ander the Note;

Fourth, to amortizatizn of the principal of the Note;

Fifth, to late charges dte upder the Nate.

4, Fire, Flood and Qiter *'azurd Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, cugninst any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mwintained in the amounis and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, v bether now in cxistence or subsequently erceted, againat loas by floods to the extent required
by the Sccretary. All insurance shall oc carried with companies approved by Lender. The Insurance policies and any renewals shall
be held by Lender and shall include loss phy2adcclauses in favor of, and in a form aceeptable to, Lender.

" In the event of loss, Borrower shall give Lendsi tmmediale notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concecned is hercby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joiritly. All or uny part of the insurance proceeds may be applied by Lender, at its
option, cither (a) to the reduction of the indebtedness niler the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to pripavment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal thall not extend or postpone the due date of the monthly payments which
are refeered 1o in paragraph 2, or change the amount of such paymints. Any excess insurance proceeds over an amount required to
pay all outstanding indcbtedness under the Note and this SecuritIpztrument shall be paid to the cntity legally entitled thereto.

In the event of foreclosure of this Security Insteument or other traoster of title to the Property that exiinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in foces-shall pass 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Peoperty; Borrower's Loan Applicatien; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days aiter the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s piincipal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue Yardship for Borrower, or unless exienuating
circumatances exist which arc beyond Borrower's control. Borrower sholl notily enders of  any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Prorerty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property=vacant or abandoned or the loan is in
default. Lender may take reasonable action to proiect and preserve such vacant or abandored Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materiatly falsc or inaccurate inioymation or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. fithis Security Instrument is
on o leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 12 the Property, the leaschold
and fee title shall not be meeged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay a'l governmental or
municipal charges, fines and impositions that arc not included in parugraph 2. Borrower shall pay these obligaiions on time directly

to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender'sy
-t

request Borrower shall promptly furnish to Leader receipts evidencing these payments, .
o

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perform any other covenants anﬂ'"
agreements conlained in this Scecurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in th§ .
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay»
whatever Is necessary to protect the value of the Property und Lender's rights in the Property, including payment of taxes, hazard.”

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Securlty Instrument, These amounts shall bear interest from the dato of disbursement, at the Nole rate, and at the option of Lender,

. shall be immediately due and payable.

7. Condemnatiun. The proceeds of any award or claim for damages, direct or consequentinl, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Mote and this Sccurity Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.  Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly puyments, which are referred 10 in paragraph
2. or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under

the Note and this Sccurity Instrument shall be paid to the entity iegally entitled thereto.
FHA illinois Mortguge - 2/91
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9. Grounds for ;\ccclcmﬂnn of Debt,
(a) Defuult. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaufts by failing to pay in full any monthly payment required by this Security lastrument prior to or on
the due date ol the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums securcd by this Security Instrument if:
(i) All or part of the Property, or a beneficlat interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(c} No Waiver, If circumstances occur that would permit Lender to requirc immediate payment in full, but Lender does not
require such pryments, Lender does not waive its rights with respect to subsequent events,
(1) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will Himit Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument does
not authorize accclerat’on or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not' {meacd. Borrower agrees that should this Sccurity Instrument and the Note gecured thereby not be
eligible for insurance undes the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything “ip/ paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien statemesdof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security <instrument and the Note sccured thercby, shall be deemed conclusive proof of such
incligibility, Notwithsianding the for_going, this option may not be exercised by Lender when the unavailability of
insurance is solcly due to Lender's fadure o remit a mortgage insurance premium to the Secretary.

10. Reinstatement., Borrower has a right o _be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under (the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Initryment, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent ihe, are obligations of Borrower under this Security Instrument, foreclosure

"costs and reasonable and customary attorncys' fees and' expauces properly associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Sccurity [nstrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not /recuired to permit reinstatement if: (i) Lender has accepted

reinstniement after the commencement of foreclosure proceedings wizain two yeurs immediately preceding the commencement of' 4

current foreclosure proceeding, (ii) reinstatement will preclude forecivsuic on different grounds in the future, or (ii1) reinstatement
will adversely affect the priority of the lien created by this Sccurity Instrumer:,

11. Borrower Not Released; Forbearance By Lender Not s Walver “iZxtension of the time of paymient or modification of
wnortization of the sums sccured by this Security Instrument granted by Lendero any successor in interest of Borrower shall not
operate to relense the liability of the origingl Borrower or Borrower's successor/in interest, Lender shall not be required to

" commence proceedings against any successor in interest or refuse 1o extend time fo! payment or otherwise modify amortization of

the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in

intercst. Any forbearance by Lender in exercising any right or remedy shall niot be a waiver 55 or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants it agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secuzity dnstrument but docs not
exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums Gecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or makeany accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designutes by notice (o Borrower. Any notice provided for in this Security Instrumemt shall be

" deemedd to have been given te Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located, In the cevent that any provision or clause of this Security Instrument or the Note conflicts with

applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one confarmed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to

pay the remts to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant

or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Prapernty as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an assignment for additionat

security only.
FHA Illinols Mortgage - 2/91
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»
If Lender sives notiee of breach 1o Borrower: (n) #l rents received by Borrower shall be hield by Borrower as trustee for beneflt
of Lentz: only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each lenant of the Property shatl pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant,
Borrower has not exccuted any prior assignment of the rents and hins not and will not perform any act that would prevent Lender
from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or muintain the Property before or after giviag notice of brecach to
Borrower. However, Lender or a judicially appointed rcceiver may do 3o at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shali terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires immedinte puyment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicinl proceeding. Lender shail be entitled to collect all expenses fncurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable asttorneys' fees and costs of title evidence.

18. Release. Upon. puyment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument

* without charge to Borvower. Borrower shall pay any recordation costs.

19, Walver of Homsstead, Borrower walves all right of homesiead exciuption in the Property.

* 20, Riders to this Secuviev Instrument. I one or more riders are execuled by Borrower und recorded together with (his Seeurity
Insttument, the covenants ‘of ench such rider shall be Incorporated into and shall amend and supplement the covenants and
agreements of this Sccurity Instrunient as if the rider(s) were a part of this Security Instrument.

{Cheek applicable box(es)]
(-3 Condominium Rider [C1Graduated Payment Rider [ClOther [Specify)
CIPlanned Unit Development Rider [JGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts i agrees to the terms contained in this Securily Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
D /
/. ﬁﬂ [.m K/ . S et/ (Seal)
STANLEY S, mzc@/ -Borrawer
o - ] .

‘ \_p /:V/ et 0K i N (Seal)
. ARRIET PECAK -Borrower
(Seal) / (Scal)
Hotrower -Borrower

STATE OF ILLINOIS, COOK County ss:
i, k\\\\k un (_LQJ\‘}\ DA d , a Notary Public in and for zaid’county and state do hereby certify that

STANLEY S. PECAK, A BACHELOR und HARRIET PECAK, A WIDOW, personally know) t¢ me to be the same person(s) whose
name(s) subscribed to the foregoing instsument, appeared before me this day in person, and icinowledged that _’T__hc%r signed
and delivered the said instrument as ~\ Wk L free apd voluntary act, for the uses,and purposgs ereisset forth.

.Given under my hand and official scal, this H'IS./ day of _¢# \/\&)\ﬂ\ WV en) .19 a 2 .

Ll [

Notary Public

My Commission Expires:

- SRRARZRRRRLE
“OFFiC SEAL”
KIRSTEN L. SMITH
Notary Public, State of litinois
KERRY FASTORE FOR: My Commiss r  "xpires 2/23/97
Fleet Mortgage Corp. A
8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631

This (nstrument was prepared by:
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