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4 Home Equlty Loan | | - o Mortgage

THIS MORTGAGE ("becursty Instrument'; is gwen on __ FEDRUARY 28 . 19%3_. The mongagor
Is. ARGELD C. RUI2Z AND Hg\ﬂlﬁ A. Rulg‘ HIS WIFE . ) ) ]

(“Borrdwer“)

This SBCUI'HY insirument fs given to The Firat Natlional 8Bank of Chicago

which Is a _Mational Bank. organized and oxlnllng under the laws of Lhe United St aton of Americs
whose address 1s _Qpe ¥iret Natiofal Flazga, ¢hleago |, filnols 60620 ("Lendeor), Borrower nwau
-Lender ths principal sum of __SIX THOUSAND RAND NO/i0Q

Dollars (U.S. § 6.900.90 ). Thia debt Is evidenced hy Dorrowar's note datod the samo date as this
Secusity. Instrument ("Neta*), which pravides for monthly payments, with the fult debt, if not paid. sarllar, due and
payabla on 03/20/5%9 . .. This Security Instrument secures.1o. Lender: (a) the repayment of the
dabt evidenced by tha Note, with interast, and all renewals, extansions and modHfications: {b) the payment of 2l
other sums, with interest, advanced urkter paragraph 7 to protect the security of this Security. instrument; and
{c} the performancae of Borrowars covenants and agreemonts under this Security lnsirumum and the Note For
this purpose ‘%orrowar does hereby mortgage, grant and convey lo Lender the followlng described property o
lacated . _ggqh___,,.County, llhnuis - . , . 0

LOT NINE t9) {XOEPT THE . NORTH TWENTY-FOUR (34; FEET THEREOF) ALL
COF LGT TEN (1, #%0 THE NORTH ELEVEN (11{ FEET OF LOT BLREVEN (11}
"IN MLOCK FIVE (5% WM FIRST ADDITION 1O HIMKAMP AND COMPANY‘S - :
COLUMBUS avznuz SURDSVISION OF PART OF: THE SOUTH HALF (1/4% oF ..
 NORTH HALF (1/2) OF STCTION 35, TOWNSHIE 38 NOWTH, RANGE 13, EAS
.OF THH THIRD RINCIFAL ERIDIAN, 'IN COOK COUNTY, ILLINOTS.

. DEPI 01 Recannruc o " ?
UG TRAM 0528 03v10/94 491 13k
. BT M-S U_DIBSSY
o OBk’ COJNTY RELDRQER SR

 Permanent Tax NumboE: 19—25—123 -e19, , N T
which has the eddress of 7324 §. CALIFORNIA ) b C . CHICAGO

Minols 60629  {"Propernty Address”); . . , ‘ s

TOGETHEH wIT H all lho lmp;ovemems now or horealmr eraclesl on he propeny. and all BABOMONS, righla.
appurtenances, rents, royaitles, mineral, ol and gas rights and profits,waler flghts and stock an all fixtbros
now or horeafter a part of the property. . Al replacoments and pdditions shall wiso be covered by this Sacurity
Instrument. All ‘of the. loragolng Is.reforred.to In this Security Instrumentas tho "Prqpany , -,

Bk 4

(]

BORHOWER COVENANTS that Borrower is lawfully seiSed of the ostale 2ieriby conveyed and has the rlghl

te mortgage, grant nnd convey the Propery, and that tha Property Is unenéumitiarcd, except far encumbrances

_of vecord. Borrower warrants and. will detend genarally tha thle to the Proparty aga nst all clalms and damands.

sublect to any encumbrancas of racord. Thaerels a prior morlgage froin Borrower o mk'=qmm'

MG, dated _02/10/94_ and recorded with the_goQK,___ County Recorder of
Deeds on ..‘l?./...".l?i. as documant number,_ 24155387 . {"Prior Mortgage”):

THIS SECURITY !NSTHUMENT combinos uniform covaenants for nauonal use and non a'nmrm covenam
with limited variaticns by jurisdiction 1o constitule a security Instrumaent cavorlng real propery. ) e, a

UNIFORM COVE NANT"-; Borrowar arﬂd Lewmr covenmu and ngrao as follows: v
1. Payment of Principal and interast; Proapayment and Late Charges. Borrpwer shall prompt'y pay when
.¢lue the principatl of and Interest on the debt vvidenced by tha Note and any prepayment and late charges duo
under the Note.

‘2. Application of Paymantu. Unless applicable law provides otherwise, all paymont recolved by Lender
under paragraph 1 shali.be applied; first, 10 accrued Interaat; sacond, to past duo Insurance; thivd, {0 current
hilled insurance; fourth to. past due principal; fifth, to current billed principal; sixth, 10 chargoes; saventh, to

. principal due; and last, to accruod but unbllled Insurances,
. 3. Charges; Liens. .Barrawar shall pay all taxes, assessments, charges, tinas and i.mposllim\s amlbulab'e
tc the Property which may attaln priorily aver this Securlly Instrumant, and leasehold paymenis or uround
- rents, ltany.: Borrower shall .pay them .on time directly to the person owed payment, Upon Lernkler's request,
Borrower shall promptly furnish ta Loendaer all hotlces of amounts o be- pald urcior this paragraph and shall
promptly furnish to Lender receipts svidencing the paymaents.

Barrowaer shall promptly discharge any llion whicoh has priority ovai lhls Ser‘urny Inshun\anl axrom Jor tlw
Prior Mortgage unless Borrower: () agrees in wrlting 1o the payment of the ohiigatlon secured by the lien in n
ianner acceptabyis to Lander; {b) contesis In good faith-the llen by, or defends against.eninrcement of the len
in. legal proceedings which in the Lendar's opinton operata to pravent tha enfercament of the llen.or forfeiture
of any part of the Property; or {c} secires from:the holder of the lion an agresmaent satistactory o Lender
subordinating the flen to this Security Instrumeiit, If Lender detarmines that any part of ihe Propaerty is suhiact
o & llen which oy atthin peiodty over this Sucurity Instrument: axcnpt for the Prior Mongage, Lender -'uay give .
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Borrower a notice identifying the lisn. Borrower shall sat(sfy the llen or take one or more of the actions set torth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shail keep the Impravements now exisiing or hereafiar grected on the
Property insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or ifooding, for which Lender requires Insurance. This insurance shall be maintained in the
amounts and for tho porioda that Lendor raquires. Tha insurance casrlor providing the ineurance shall be chosan
by Barrower subject 10 Lender's approval which shall not be urreasonably withheld. 1l Borrower faits to malatain
coverage described above, Lender may, sl Lender's oplian, obtaln covarage 1o protact Lander's rights in thae
Propenty In accordance with paragraph 6.

All Insurance policies and renewals shall be acceptable lo Lender and shali (nclude a standard morigage
clause. Lender shall hava tha right to hold the policles and renewals. I Lender requires, Borrower shall promptly
glve to Lerder all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall glve prommt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prormptly by Borrower.

Untess Lender and Borrower otherwise agree in writlng, Insurance proceads shafl be applied to restoration or
repair of the Priperty damaged, if tha restoration or repair Is economically feasibie and Lender's security is not
lessenod. (f the rastoration or repair ls not economically feasible or Lender's security would be lessened, the
Insurance proceeds hall be applied to the sums sacured by this Security (nstrument, whather or not then due, with
any excess pald to Roirmwer, If Borrower abandans the Property, or does not answer within 30 days & notlce from
Lender that tha Insursacr carrlar has offered to setife a claim, then Lendsr may collect the insurance proceeds.
Londar may use tho procoeds to rapalr or restore the Property or to pay zums securad by 1his Security Instrument,
whather or not then dus. Tnu 30-day period will begln when the notice i3 glven.

Unless Lander and Borrawr otharwise agrae in wtiting, any application of proceads 1o principal shall ot
axtend or posiponea the due dale of e monthly payments referred to In paragraph t or change the amount of tha
payments, ¥ under paragraph 20 tae Propenty is acquired by Lender, Borrowar’s right to any Insurance policles
and proceeds rasulting from damage 0 the Property prior to the acquisition shall pass to Lender to the exten! of
the sums securad by thls Securily Instrurpsntimmediately prior o the acquisition.

5. Preservation and Ma!nienance »f Property; Borrower’s Application; Leaseheolids. Barrower shail not
destray, damage or substantially change (ne Property, allow the Property to deteriorate or commit wasle.
Borrower shall be In defauit If any fortelture aciicit or nroceeding, whather civil or criminal, is bagun that In Lender's
good faith judgment could result In forfelture of tie‘property or otherwise rnaterlally impalr the llen created by this
Sacurity Instrument ar Lender's security interest. 'E orrower may cure such a default and reinstate, as pravided in
paragraph 18, by causing the actlon or proceeding ‘o Le dismissed with a ruling that, In Lender's gnad faith
daterminatlon, precludes forfeiture of the Borrawer’s lmierest.in the Property or other material impairment of the lien
created by thls Security Instrument or Lender's sacurity in’areat. Borrower shall also be In default if Borrowaer,
during the loan application process, gave materially false cr inaccurate irfarmation or statements to Lender (or
failed 1o provide Lender with ainy material information) In connesiion with the foans evidenced bty the Agreement. If
this Security Instrument s on leasehold, Botrawer shall comply‘wir the provisions of the lease, and it Borrower
acquiros fag thla to the Property, the leasehold and fae tlife shall no! rmerge unless Lender agrees 1o the merger in
writlng.

6. Protection of Lendar's Rights it the Property. |l Borrower falls 1o peform tha covenants and agreemonts
contalned In this Security Instrumean, or there Is a legal proceeding that mav-signiflcantly affect Lender's rights In
tha Property (such as proceeding In bankruptcy, probate, for coandemnation‘or 10 enforce laws or reguiations),
then Lender may do and pay for whalever Is necessary 1o protect the value of'¢hs Property and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lien wn ch’nas prlority over this Security
Instrument, appearing In coun, paying reasonable attorneys’ fees and entering on the Property ta make repalrs.
Although Lender may 1ake actlon undar this paragraph 6, Lender doas nol have to do-s0.

Any amounis disbursed by Lender under this paragraph 6 shall become additlonal deb! of Borrowaer secured
by this Securlty instrument. Unless Borrower and Lender agree to other terms of paymicid. thbase smounts shall
bear Interest from the date of disbursement at the Note rate and shall bae payable, with interest. upon notice from
Landar to Borrower requesting payment,

7. inspection. Lendor or its agent may make reasonable entrles upon and inspection:-ci tha Property.
Londer shall glve Borrower notice at the time of or pricr 10 an Inspaction specitylng reasconabi= cause lor the
inspection,

8. Condemnation. The proceeds of any award or claim for damages, direc! or consequettial, In connection
with any candamnation or other taking of any parn of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums senured by this
Sacurlty Instrument, whather or not then due, with any excess paid o Borrower. ih the event of a partial taking of
the Froperty, unless Borrower and Lender otherwisa agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amoun! of the proceeds multiplled by the following fractlon: (a) the tolat amount of the
sums secured Immediately hefore tha taking, divided by {b) the faif market value of the Propeny immedialely
belore tha taking. Any balance shall be paid {o Borrower.

it the Property is abandoned by Borrowar, or ii, after notlice by Lender 1o Borrower that the candamnor offers
to make an award or sattle a claim lor damages, Borrower fafls to respond 1o Lender within 30 days after the dale
iha notlce Is given, Lender {s authorized to collect and apply the proceeds, at #s optian, elther to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower atherwlse agree in writing, any application of proceeds 10 princinal shall not
axtend or postpone the dua date of the monthly payments refarred to In paragraph 1 or change the amount of
such payments,

9. Borrower Mot Released; Forhesrance By Lender Not a Waiver. Extension of the timae for paymenl or
modNication of amartization of the sums secured by this Sacurty Instnuinent granted by Lender to any successor
in intarest of Barrowar shall not operate to releasa the labiity of the criginal Borrower ar Borrowe!'s succassors in

2.
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Mortgage

interest.. Lander shall poi be. requlred 1o commence pmc&edings against any successor in interest ur refuse to
extend lime for.payment oc otherwise’ modify amortization of the sums secured by thls Security Instrument by

" reascn of. any demand macle by the urlginal Borrower or Bonowgr s successors in intarest. Any forbearance by ‘
‘ Le_nder in exerclslng any.right or remody shall not be n walver of or preclude the exercise of  any right or remady '

10. Successors and Aulgns Bound. Joint and Several Liabllity. Co-signers, The covenams and
agreements of lhts Sacuny instrument shnll blnd and benefit the succassora and assigng of Lender and
Borrawer, sublect to the provlslcna of paragraph 16, Borrower's covenants and agtaemama shatl be' ioint and

several. Any Borrower who co-signs this Securlty Instrument but does not exaciite the Note: (a)'ls co-signing

thls Security Inslrument oniy to mo&'tgage grant and convey that Borrowar's Interast Iy thd property uhder the .

tarms’ of this Securhy lnstrumnnl {by I8 ot persortally obligatod to pay the slime secured by thia . Socutlty

tnstrument; and (c) agreos that Lnndar and any gthar Burrawer may agrea to extend, maoxdity, iorbaar of make

any accommodallons with regard o the lerins of this Saqurlly lnstrumani or thé Nolo without thm Borrowar'

conszant,

' 11. Loan Charges. i he' Ioan secured by this Securlty Instrument is’ sub]ect te a law which sels maxlmurn'
foan charges, and that law Is !Insliy ‘Intarpreted so 'that the interast or othet” Ioan charges collacted or o be )
collscted In’carnaction with. the loan exn,aed the parmllted Hmits, then {a) any'such Ipan charge shall' be

recuced by the ‘amount necessary to fedUce the charge to the permltted limit; and (b) any sums' ‘alrgady

collected from Beirrcwer which exceeded permitted timits wiil be refunded 'to Borrower. ‘Lénder may’ ‘clicose 10
maka this refund Ly educlng ‘the, prlnclpai owed under the’ Note or by making adlfect payment Yo Borrower. M °
a refund rediices prinzmat, tha reduction vill ba treated as a'partlal propayment without any prepayManl charga"-

under the Note.
© 12 Legisiation Aﬁacﬁrg Lander's nghll. it onaclmem or sxpiration ot applicable lawa has the elfect of
rendering any provision'of thé Mote or this Securlty Instrument unenforceable acecrding to s terms, Lander, at

its’ option, may require Immedials oaymem ittt At all sums secured by this Securhy Instrument ‘and may -
invoke any remadies per"nitt&d w »icagraph 20, If Lender axerc[ses lhh optlon Lender shall take lha stepn :

jl

specllied Inthe: second paragraph € parmraph 16

13. Notices. Any notice to Borrowdr pruvided for in'this Securlty Instrumient shall be glven by dallverlng it or: '

by mailling & by first class mall, unigss arphzable law requires uge of another method The nhotice shall b
directod to the Property Address or any otiir. a‘idreﬂs Borrower designatas by notice 1o Lender. Any nctlce o
Lendar shall be given by first class mall to Lender's address stated hareln of _any olher’ addreéss Lender

designates by notlce to Borrowar Any natice provided for In this Sacurlty Instrument shafl be deernad to have’

been given o Borrawaer or Lender whan glven as pror e in this paragraph.

. 14. Governing Law; sgvmblilty This Securlly lnslrumenl shall be gover'ned by fedoral iaw and tho taw of
tha jurisdiction’ In which the Properly is Iocated. In thie avant thal any provision of clause of 'thig Sat‘urhy
Instrumant or tha Note canflicts with- applicabie law, susn_conflict shall not aflect other provisions of this
Security Instrument or the Note which can be glven affeci wiiout tha confilcting provision. To this end the
provisions of this Security Instrument and the Note are declared (¢ te severatle.

15. Borrower’s Copy. Bnrrowar shall be givan one comorned copy of the Nole and of this Securlity
Instrurnent. : : :

16. Transfer of the Proparty or a Beneficiat Interest in Borrowe!. If'all or any part of tha Property or any
imeragt in it is sold or transferred {or if a boneficial Intorest in Borrower is 37uid or trangferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at it ootion, requlre immediate paymaeant
in tuil of alt sums sacured by this Securlty Instrument. . Howavar, this optlon & fal’ not be exorclsed bv Lendor If

- exerclse is prohibited by tederal law as of the date of this. Securlly Instrument, .
If Lendor exarcisas this opilon, Lendar shall give Borrower notice of accaleranlon Tho notice shal provlcle a’

period of not less than 30 days from the date the notice Is delivered or mallad withis: whish Borrower must pay
all sums saecured by this Sectrity Instrument. ¥ Borrower falls 1o pay theso sums priol 19 the expiration of this
perlod, Lender may invoke any remedies permitted by this Securlly Instrumant wnhout furttie. mlloo or dernand
on Borrower.

17. Borrower's Right to Reinstate. |t Borrower maats certain conditions, Borrowor shali have the right e}
have enforcement of this Security Instrument discontinusd at any tme prior to the earlier of: (a) & zays {of such
other perlod as applicable law may specify for relnstatement) before sale of the Property pursunant 1o any power
of sale contalnad in this Sacurlty Instrumant; or () entry of a {udgment enforcing this Securlty nstrument.

Those condilions are that Borrower: {(a) pays Lender &l sums which then would be due under 1hls Securlly: -

Instrument and the Note had no acceleratlon -occurred; (b) curas any defaull of any. ather covenanis of
agreements; (c) pays all expanses incurred In entorcing this Securlty Instrument, Including, bit not limited 10,

reasonable attorneys' fees; and {d) takes such action as Lendar may roasonably requiro 10 assurs that tha Heo .
of this Security Instrumant, Lender's righla I tha Proparty and Borrowear's obligation to pay the sums secured

by this Secuity Instrument shail continue unchanged. Upon roinstalement by Borrower, this Sacully
Instrument and the obligations secured hereby shall roemalin fuily effective as Is no accetération had oocurrod.
Howaever, this right to relnstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardcus Substances. Bosfower shall not cause or permit the presanco, uso, disposal, storage, or
release of any Hazardous Substances on or In tha Property. 'Borrower shall not do, nor allow anyone else to do
anything atfecting the Property Inat is th vlolancn of any Environmental Law, The precaeding two sentences
shall not apply ta the presence, use or ‘ztoragu on the Propotty of emall quanmlss of Hozardous Substances
that ase ganerally racognized 1o be appropriate | 1o normal regidential uses and o malntanance of tlie Property. -

Borrower shall prompily give Lender written notice of any lnvestigation, claim, ‘domaid, lawsult or other
action by any governmental or regulatory agency of private party invoiving the Property and any Hazardous
Substance or Environimental Law of which Borrower bas actial knowiedgo. - IF Borrower learns, or is notllied by
any govarmmantal or rogulatory aythority, that any remaval of other remediation of any Hazardous Substsncs
attecting the Property is necessary, Borrower shall pmmpﬂy take all nm*essnry rmnocua! aclluns in acrordance
with Environmental baw. o
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As used In this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardaus
substances by Environmental Law and the following substances: gasaoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestaos or
formeldehyde, and racdioactive materials. As used in this paragraph 18, "Envircnmental Law” means federal laws
and taws of the [urlsdiction where the Property is located that refate ta health, safety or environmentat protection.

19. No Defaults. The Borrower shail not be In default of any provision of the Piior Morigage or any other
morigage securad by the Properly.

20. Accelaration; Ramedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
broacih of any covanant ar agreement In this Security Instrument (bul not prior to acceleration under paragraphs 12
and 16 unlesy applicabla law provides othorwlsa). Tho notlce shalf specity: (@) the dofnuit; (b) the action required to
cure the default; (¢} a data, not less than 30 days from the date the notice is given lo Borrower, by which the daetailt
must be cured; and (d) that fallure to cure the defaull on or betora the date specified in the notice may rasull In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notlce shall further Inform Borrower of the right to reinstate afier acceleration and the right to assern
in the forecicsur proceeding the non-existence of a default or any other detense of Borrower to acceleration and
toreclosure. ¥ the d=fault Is not cured on or before the date specified in the nctice, Lender at ts oplion may require
immediate payment i full of all sums secured by this Security Instrument without further demand and may
foreciosa this Securhitinztrumant by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies’ provided In this paragraph 20, including, but ot limited 1o, reasonable attorneys' fees and
costs of title evidence.

21. Lender in Possessicn. Upon acceleratlon under paragraph 20 or abandonment of the Property and at any
time prior to the explration of ‘ary nerled of redemption following judicial sale, Lender {in parson, by agen or by
judiciatly appointed recelver) siiall ba entitfed to enter upon, take possession of and manage the Property and 1o
collect the rents of the Praperty inciuding those past due. Any rents collecied by Lender or the recelver shall be
apptled first to payment of the costs of management of the Property and collection of rents, inciuding, but not
limited to, recelver's faes, premiums on racelver's bonds and reasonable attorneys’ fees, and then to the sums
sacured by this Security (nstrument,

22. Releass. Upon payment of ail sums(secured by this Security Instrument, Lender shall release this Security
Instrument withiout charge to Barrower. Borrowrr shell pay any recordation costs.

23. Walver of Homestead. Borrower walvesal rioht of homaestead exemption in the Property,

24. Riders to thig Securlty Instrument. |f one Or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrestnenis of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements-of *his Securlty Instruiment as if the rider (s) were a par of

this Sacurity Instrument.

BY SIGNING BELCOW, Borrower accepls and agrees to the terms and covenanls contained in this Securlty
Instrumgfil and in any rider(s) exectted by Borrower and recorded with the Securl(y lnstrument,

K/)P.
b ?}ALF\ [

77 RUIz/\i 5 2 ] -Barrower
X ﬂ_[A —/ . e . -
RO TZ 7 /

-Borrower

N ——
MAIL ™h o] | Prepared By‘. VERONICA RHODES
t Notionnl Bonk of Chicngo, Suite 0482, Chicngo, 1llinois 60670

(Space Esiow This line For Acknowlegmont)

STATEOF ILLINOIS, (ol County ss:

I, \l\b'?_ \L’\\Q\)\Q U 'vi:f:*"\&)—& ., A Nolary Pubtic in and lor sald county and siale, do hereby
conify that AHGELD C. RUIZ_AWD MARIA A. RUTZ) HIS WIFE

porsonally known to me to be the same parson(s} whoss namal(s) is (are{r subscribed to the toreqoing inslrumem:
appeared before ma this day In person, and acknowledged thal ~tApow o ol signed and
dellvered the said instrumunt as free and voluntary act, for the uses eh1d purposes thereln set forth.

BRI I

-
13

weld b g
Given under my hand and officlal seal, }hi'%'s“ '\ g@x%i

o

CATHERITIE U JACTRER S

*

- Notary Public

My Commission expires:
& el
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