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GN MORTGAGE CORPORATION

6700 PALLBROOK AVE,, STE. 293
WEST KILLS, CA $1307

LOAN NO. 1877042 o

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instisment”) is given on FEBRUARY 18, 1594 . The mortgagor is
JOBN SANTORINEOS AND SCPHIK 7. ITORINEOS, HUSEBAND AND WIFE
RCCORLERG 37,00

NaIL 0.o0
# 94218047

("Borrower"}. This Security Instrument is given to

GN MORTGAGE CORPORATION, A WISCONSIN CORMORATION
which is orgenized and existing under the laws of THE STATE OZ WISCONSIN , and whose
addrossis €700 PALLBROOK AVE., STE. 293, WBEST RILLS, CA 51307
{*Lsnder*). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND ¥IVE HUNDRED ANRD 00/100

Dolars (US. § 56500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instavinent ("Note"), which provides for monthly
paymenta, with the full debt, if not paid earlier, due and payable on MARCH ul, 2014 . This Security
Instrument secures to Lender; (a) the repayment of the debt evidenced by the Nate, with intcrest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interost, advanced under peragrnph 7 to protéct the ‘security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purposs, Borrower does hereby mortgage, grant and convey lo Lender the following dusciibad property located in
County, Iltinois:

SEE ATTACHED LRGAL DESCRIPTION

COOK COUNTY

|.

(- RECORDER

ESSE WHITE
ROLLING MEADOWS

e,

: MT. PROSPECT
which has the address of 200 E HIGHLAND {Street, City],

Tlinois §0056 ("Property Address™);
[2ip Code] Form 3014 9/9%0
ILLINOIS - Single Family - Fannie Mne/Fredidie Mac UNIFORM INSTRUMENT Page 1 of 6 Amended 5/91
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Pile No.: R40691

LEGAL DESCRIPTION:

PARCEL 1:
THAT PART LYING WEST OF A LINE DRAWN AT RIGHT ANGLES TO THE SOUTH LINE

THEREQF, THRQUGH A POINT ON SAID SOUTH LINE 45.75 FEET EAST OF THE
SOUTHWEST CORNER THEREQF, OF THE FOLLOWING DESCRIBED TRACT OF LAND:
THE EAST 192.5 PFEET QF THE WEST 385.0 FEET OF THE SOUTH 77.%5 FEET QF
LOT 3 IN MAPLE CREST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NCRTHEAST QUARTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS.

ATLSQ

THE SOUTH 12.0 FLE” OF THE NORTH 48.0 FEET OF THE WEST 26 FEET OF THE
FOLLOWING DESCRIBED '[RACT OF LAND:

THE NORTH 86.83 FEET Crf THE SOUTH 164.33 FEET (EXCEPT THE WEST 320.67
FEET THERECF) OF LOT 3/Id MAPLE CREST SUBDIVISION QF PART QF THE
NORTHEAST QUARTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDINN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGREGH AND EGRESS, PARKING AND DRIVEWAY AS
'SET FORTH IN THE DECLARATION RECOUERDED IN COOK COUNTY, ILLINOIS,
JANUARY 4, 1973, AS DOCUMENT NUMBE. 22176857, AS CREATED BY DEED FROM
AMERICAN NATIQNAL BANK AND TRUST COMFParY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 10, 1872, KNOWN AS TRUST NUMBER 76493 TO
MICHAEL A. PERNS, JR. AND KAREN §. PERIS, DATED APRIL 16, 1976 AND
RECORDED JUNE 1, 1976 AS DOCUMENT NUMBER 22204272, IN COOK CQUNTY,
ILLINOILS,

PERMANENT INDEX MC.: 03-34-200-087
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. TOGETHER WITH all tho improvemontz new or horeaflor orccwd on llm pi‘upcﬁy, and all sngsments, appurtonances, ad
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Inatrument,
Al of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agreo as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may attsin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents cn thi Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (s) yearly mortgags insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with the
provisions of paragraph %, ‘n lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, crllec. and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Boirower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to tinie, 12 U.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tins, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the busit of current data and reasonable estimates of expendilures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose doposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Falsral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems. Lender may not charge Borrower for halding ssid wpplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Barrower interest-up the Funds and applicable Jaw permits Lender to make such a charge.
However, Lender may require Borrowsr to pay a onelime cha-ge for an independent real estate tax reporling service used by
Lender in coanection with this loan, unless applicable law prevides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Eorrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anaual accounting of the Funds, showing credits and debits to the Funds'ap thie purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by tlis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by epplicokic law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amcunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may o notify Borrower in wittiag, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up ik dificiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ne sequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-the‘sums secured by this
Security Instrument.

3. Application of Fayments, Unless applicable law provides otherwise, all payments received by Lendsr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable urde: paragraph 2;
third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay &ll taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and loasehold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discherge any lLien which has priority over this Security Insirument unless Borrawer: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner ncceptable to Lender; (b) contests in good faith the lien
by, or dofends against enforcement of the lien in, legal proceedings which in the Lender's opinion operats to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the li=n. Borrower shall satisfy the lien or teke one or more
of the actions set forth above within 10 days of the giving of notice.
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«  5.Hazard or Property Insurance, Borrower shall keep the; Improvements now existing or hereaftsr erected on the Property
insured agninst losa by fire, hazards included within the term “extended coverage” and any other hazards, including flonds ar
fiooding, for which Lender requises insurance. This insurance shall be muintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shal! not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lerdor’s option, abtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswzls shall bo acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renswals, If Lender requires, Borrower shall pramptly give to Lender all receipts of paid
premiums and renewal notices, In the event of Joss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender
may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to sestoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sscured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, cr does pst answer within 30 days a notice from Lender that the insurance carrier has offered to settlo a claim, then
Lender may collect o insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumwesi, whether or not then due. The 30-day period will begin when the notice is given.

Urless Lender and Sorower otherwise agreo in writing, any application of proceeds to principal shall not extend or postpene
the due date of the monthiy po;nuisnts referred to in parngraphs | and 2 or change the nmount of the payments. If under paragraph
21 the Property is acquired by ferder, Borrower’s right to any insurance policies and proceeds resulting from damuge to the
Property prior to the acquisition sin)i pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintevur (e and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use {no P:upsrty as Borrower's principal residence within sixty days after the execution of
this Security Instrurient and shali continue to occupy the Praperty as Borrower’s principal residence for at least one year afler the
date of occupancy, unless Lendor otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriove:’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende s good faith judgment could result in forfeiturs of the Property or
otherwise materially impair the lien created by this Security Inst-unent or Lender's security interest. Borrower may cure such a
default and reinstate, as provided ip paragraph 18, by causing tiie dction or proceeding to be dismissed with n ruling that, in
Londer's good faith determination, precludes forfeiture of the Borrower's titerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Burrower shall also be in default if Borrower, during the
losn application process, gave materially false or inaccurate information or-zatements to Lender {or failed to provide Lender with
any malerinl information) in connection with the loan evidenced by the Note incivding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Sezuriiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the FrorGity, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenonts and agreements contained in
this Security Instrument, or there is a logal proceeding that may significantiy affect Lender's righis in the Property (such as a

proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thza Lznder may do and pay
for whatever is necessery to protect the value of the Property and Lender's rights in the Property. Leador’s actions may include
payinz ary sums secured by a lien which has priority over this Security Instrument, appearing in cout, paying reasonsble
aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pirsgraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon nctice from Lender to Borrower requesting paymeat.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrurment, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent ta the
cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bo in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 %90
@R oo a3 i <9

94218047 9




UNOFFICIAL COPY




UNOFFICIAL COPY Loww w0, 2677043

payments may no longer bo coquired, at the option of Lender, |f mortgngc inktirance coverage {In the amount wid for the period
that Lender requires) provided by an insurer approved by Londer again becomes availablo and is oblnined. Borrower shall pay the
Premiums required to maintain mortgage insurance in offect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordancs with any written agreement between Barrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to ur greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (#) the total amount of
the sums secured i.amadiately before the taking, divided by (b) the fair market value of the Property immediately before the
teking. Any belrnce shril be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately tafo'o the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss agres in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
suins secured by this Security 'nctument whether or not the sums are then due.

If the Property is abandoned by orrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, ‘Azirower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proséuds, at its option, either to restoration or repair of the Property ot to the sums secured
by thie Security Instrument, whether or noitb<n due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend or postpone
the due daie of the monthly payments referred to = pangraphs 1 and 2 or change the amount of such payments.

11, Barrower Not Released; Forbearance By Lcpder Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums gecured by this Security Insin mont granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowe. or Ucrrower's successora in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dems:.d made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or retaesly shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Ligbility; Co‘signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende: wad Borrower, subject to the provisions of
paragraph 17. Barrower’s covenants and agreements shall be joint and several. Ady Borrower who co-signs this Security
Instrument but does not execute the Noto: (a) is co-signing this Security Instrument cnly to morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumert; (b) is rot rérsomally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcu that Borrower's consent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a Jaw which’ tets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected-in vonaection with the loan
sxceed the permitted limits, then: (a) eny such loan charge shall be reduced by the amount necessary to<resore the charge to the
permitted licnit; and (b) any suma already collected from Borrower which exceeded permitted limits will be refund~d to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Wirect payment lo
Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge
under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shell be given by delivering it or by mailing it
by first class mail ualess applicable law requires use of another method, The notico shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muit to Lender's
address stated hersin or any other address Lender designates by notice to Borrower. Any notico provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given 2s provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fedeml law end the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be soverable.
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., 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If ali or any part of the Property or any interest in it is
gold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howevar, this opticn shall not be exercised by Lender if exercise is prohibited by federnl law s of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrowsr meets certain conditions, Borrower shall have the rigiht to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {#) S days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen?; Lsnder’s rights in the Property and Borrower’s cbligation to pay the sums secured by this Security
Instrument shall contiw> unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily <ifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrago 7.

19. Sale of Note; Cheagr of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o 1o times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that colleits ;onnthly payments due under the Note and this Security Instrument. There elso may be one or
more changes of the Loan Servicer uurciated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and tha «wiiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shill nct cause or permit the presenco, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrosier shall not do, nor altow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The précaiing two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances kit are generally recognized to be appropriate to normal residential uses

and to maintenance of the Property,
Borrower shail prumptly give Lender written notice of ¢ny rivestigation, claim, demand, lawsuit or other action by any

governmental or ragulatory agency or private paty involving tis Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nitified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting (he Property is necessary, Barrower shall promptly take all

necessasy remeadial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those suksteaces defined as toxic or hazardous substances by
Envirocmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, tfoxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmeantal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree as follows:

21, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s breack of
any covenant or agreement in this Security Instrument (but not prior to acceleration unier naragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 't~ cuve the default; (c)
a date, not less than 30 days from the date the votice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleralion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saic of the Property, The notice shal turther inform
Borrower of the right to reinstate ufter seceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

‘ date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

| Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lesder
shali be entitled to collect all expenses incorred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Honestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Secoriiy Instrument, If one or more riders are executed by Borrower und recorded (ogether with this
Sescurity Instrament, the coveranis and agreements of each such rider shall b incorperated into and shall amend and supplement
the covenants and agresmente of this Sacurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider [__] Condominium Rider {1 14 Family Rider

[ ] Gratduated Payment Rider LX] Planned Unit Development Rider [ ] Biweekly Payment Rider
[_] Balloan Rider 71 Rate Improvemens Rider (1 Second Home Rider

CIv.A. Rider C] Ouher(s) lapecify)

3Y SIGNING BELOW, Borrower accepls and agrees to the trrmy and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
2

Witnesses: Y ) . .
S sy X Ao A s (Seal)
GPHYZ SANTORINEOS Borrower

‘ {Seal)
‘. L A -Barrowes
' ;5 \____—D : (Seat) (Seal)

JORN SANTCRINEOS -Borrower -Borrower

STATE OF ILLINOIS, CooE  County ss:

I m&'\ué’ BLs , & Notary Public in and for said county and state do hereby certify that
’10}\,) Syrdrrinecy ﬁ'*\"’* Saophin SQnd,mr;;1eg_s' H-..J,Sbmné ANA Wi

, personally known to me to be the sume person(s) whose name(s)
subscribed o the foregoing instrutment, sppeared before me this day in persan, and acknowledged that T'he ¥
signed and delivered the said ipstrument ns’ “Their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 1 ¢4 day of Ry , 118y

My Commission Expires: teot a5 / G ] —— / 5 :
, Notary Public

CFFICIAL GEAL 1
This Instrument was prepared by: | wetapy Hmm.'%g% EEOF
BT Y S UON BXDINES 49607
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  18th day of  FEBRUARY

1594 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”} of the saome date, given by the undersigned (the "Borrower”) to secure
Borrower's Note (o

GN MURTGAGE CORPORATION, A WISCONSIN CORPORATION

(the "Lender*)
of the same date and covering the Property described in the Security Instrument and located at:

200 E HIGHLAND
MT. PROSPECT, LLLINOIS 60056

[Property Address]
The Property includes, ut is not limited to, a parcel of land impraved with a dwelling, together with other such
parcels and centain comrior areas and facilitics, as described in

COVREANTS, CONDITIONS, AND RESTRICTIONS (the "Declaration”),
The Property is a part of a pianpui unit development known as

[Nume of Planned Unit Development]
(the "PUD"). The Property aiso includzs Sorrower's interest in the homeowners association or equivalent cntily
owning or managing the commeon arcas and (ailities of the PUD (the "Owners Association™) and (he uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS, In addition 1o the coveaants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform a'l ¢ Borrower's obligations under the PUD's Constitucnt
Documents, The "Constituent Docunents” are the: (i) Deciarnaen; (i) anicles of incorporation, trust instrument or
any equivalent document which creates the Owners Association:/and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promplly pay, when Gue, 2!l dues and assessments imposed pursuant Lo
the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association mainsaing, with a generally accepted insurance
carricr, a "master” or "blanket” policy insuring the Property which is sats’actory to Lender and which provides
insurance coverage in the amonnts, for the periods, and against the hazards Zerder requires, including firc and
hazards included within the term "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly paym:nt 1o Lender af one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenanl 5 to maintain bazard insurapce <overage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owiers Assoniation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage pravided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in ligu of restoration or repair following a loss to
the Property, or 10 cominon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid 10 Lender. Lender shall apply the proceeds to the sums sccured by the Sceurity Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable (o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

MULTISTATE PUD RIDER - Single Fanily « Fannie MaeiFreddls Mac UNIFORM INSTRUMENT Form 3150 ¥/50
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D. Condemnation, The procecds of any award or claim for damages, direct or consequentiat, payable 1o
Borrowes in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condzmnation, are hereby assigned and shall be
paid w0 Lender. Such proceeds shall be applied by Lender 1o the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Berrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Properly or consent lo:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire ar other casually or in the case of a taking by condemnation or eminest
domain;

(i) any amendment io any provision of the "Constituent Documents” if the provision is {or the express
benetit of Lender:

(i) ‘ermination of professional management and assumption of scli-management of the Owners
Assaciation: o

(iv) any.aci’on which would have the cffect of rendering the public liability insurance coverage maintained
by the Owners Assoazton unacceplable to Lender,

F. Remedies. 17 Brirower does not pay PUD dues and assessmeats whes due, then Lender may pay them,
Any amounts disbursed by : coder under this paragraph F shall become additional debt of Bortower secured by the
Security Instrument. Unless Boriower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at-ine Note ratc and shall be payable, with interest, upon notice from Lender o

Borrower requesting paymenl,

BY SIGNING BELOW, Borrower accepls-ard agmes 1o the terms and provisions contained in this PUD Rider.

~J7 9&% -

JOHN SANTC-;&?‘,WOS -Barrower
A —
. L o
QELA AMppr At s (Seal)
SOPHIA SANTORINES -Borvower
(Seal)
-Borrower
) (Scal)
-Borrower
%.7 (0103) Page 202 Form 3150 9/00
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