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- MORTGAGE iy
'THE TERMS OF THIS LOAN N 7615473 Lo B
CONWAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. L

D

|
A
} THIb MORTGAGE ("S; neridy lmlmment ]n. awun on AUGUST 10, 1993 . The mortgagor is
MKRXWEMZJ;XM\IMMWYW ~CELIA INIGUEZ, AN UNMARRIED WOMAN
w 'AND MARIA {¥IQDRE, v UNMARRIED. WOMAN .
- INIGUEZ : . RECORNING 35.@0
I 74218147

{ Borrmver ) Thls Sm.unty Instrument is gtv\n m e

UNITED FINANCIAL MORTGAGE CCORP.

mmg ‘

which ;xm ;unzud and cmstmE under !hc laws of THE S“'\”’" OF ILLINOIS , undl whose
uddress . 600 ENTERPRISE DRIVE- SUITE 204

OAK, BRQOK,, JILLINOIS 60521 . o {"Lender™). Borrower owes Lender the prinvipal sum of
NINETY. THOUSAND S

AND 00/100 . L Dulhm,(US $ 90,000, 00 )
This . debt s evidenced by - Burrow::r § note dated the same date as this >cui1’y Instrument ("Note"), which provides for
monthly paymonts, with the full debt, if.not paid earkier, due and payable. on ~SEETEMBER 1, 2000

This Security Instrument secures to Lender: (a) the rcpxtvm~n£ of the dehy. cwdcnwd Yy s Note, with interest, and all renewals,
extensions, and nmdlh(.atmm of ,the Note; (b) the payment of all other sums, with inicres’, advanced under paragruph 7 to
protes lhc scenrity of this Security-Instrument; and (c) the performunce of Borrower’s covenants end agreements under this
Security Instrument: and the:Noie. For this purpuac, Borrower does hercby moerigage, grant and coivsy to Lender the following
duseribed property focated in- COOK ; ‘ : County, lfinois:
SEE RIDER ATTACHED HERE'I‘O

| ym 'ie:'3"§;46§403;5 _ GODK COUNTY

o © + RECORDER
JESSE WHITE
RULHNG WEADO™ S

(Ya)
£
' S
which has the addregs of 3635 SOUTH 59TH COURT, CICERG :'\JSlroot City ,
Uineis 60650 . - R Foncrt 1 i
» | 7 CB d. | ( P:fopgrly Aclequ ) P
o ' ‘ ‘ DPS 1088
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5, Huawrd or l’l‘ﬂ[)(.‘u NHQ EI'NE I‘-le Pt i!‘ﬂﬂ[llQﬂQfEs'Ymu or hl‘lt'.lmr wrechd on the

i :upmly instired aguinst Josy by Gre, hamands inclubed within !Iw 1o "ostonded vovormge”, wnl dny ather hazanls, including
floods or Yeading, for which Lender requires inswrance, Thist insinmnes sl he maintaiaed in the sinonnts aod i the penods
tht Lendor requires. The insusance carrier providing the insurance shall be chosen by Borrower subiject 1o Lemdes's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ut Lender's
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall he acceptahle to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender reguures, Borru . «r shall promptly give to Lender alf receipts of
paid premitins and renewal notices. In the event of logs, Borrower shall give promg! notice (o the insurance carrier and Lender.
Lender may make proof of lass if not made prompily by Borrower.

Unless Lepder and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender's seeurity is not lessened. If the restoration or
repair, is not economically feasible or Leader's security wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a aotice from Lender that the insuranee carrier has offered to settle 4 claim, then
Lender may, collest the insurance proceeds, Lender may use the proceeds o repuir or restare the Pmput) or 0 pay sums
secured by this Sezuu*v Instrument, whether or not then due. The 30-day periad will begin when the notice is given,

‘Unle.s.svi,cndm, asd) Borrower otherwise agree. in writing, any. application of proceeds to principal shall not extend or
postpone the due date or' e monthly puyments referred Lo in puragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resuiling from
dumage to the Property prior to/iheacquisition shull pass to Leader to the extent of the sums secured by this Security Instrument
unmcdmtcly prior to the acquisition, . .

6. Ouupancy, Preservition, Mairt unauw und Prutectwn ol the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, ang ues 152 Property as BormWer s principal residence within sixty days after the execation of
this Securily Instrument and shall Lontmuu toccupy the Property as Borrower’s principal cesidence for at least one yuar after
the date of occupancy, unless Lender otherwise aorees in writing, which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are heyons Rurrower's control. Borrower shall ot destroy, damage or impair the
Propurty. allow the Property to deteriorate, or coamut‘woste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminsl, s begun thatin Lender’s good faith judgment conld result in forfeiture of the
Property or otherwise materially impair the tien created by this Securily Instrument or Lender’s seourily interest. Borrower muy
cure such & defauit and reinstate, as provided in paragraph (8, Yy sausing the action or provexding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituse Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s excurity interest. Borrower shudl also be in defanlt if
Borrpwer, during the loan applicstion process, gave materially false or ‘aw.curute information or statements 1o Lender (or failed
to provide Lender with any materizal information) in coanection, with the-ioan evidenced by the Note, including, but not Jimited
o, represcatations conceming Bocrower's ocoupancy of the Property as a prigzipal pesidence, §f this Security Instrument is oa 2
feisehold, Borrower shall comply with. all the provisions of the lease, 1f Borower acyuires fee title to the Property, the
[easehold and the fee title shall nol mergs unless Lender agrees to the merger in wriing

7. Protection of Lender’s Righty in the Property, If Borvower fuils to perform thé covenants and sgreenients contained in
this Sceurity. lnstrumcnt, or.there is a legal praceeding that may significantly affect Lender sirights in the Property {such ax a
procesding in bankruptcy, pmhate, for condemnation or (orfeiture or to enforce laws or regulaticns), then Lender may do and
piy for whnlcvar I5 necessary lo protect the value of the Propsity and Lender's rights in the Drorerty, Lender's actions iy
include paying any sums secured by n len which has priosity over this Security Instroment, apjpaciing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acosm under this parsgraph
7, Lunder does not have 1o do so. .

. Any amounts disbursed by, Lender under this p.trag,nph 7 shall become additional debt of Borrower secured by this
Securtty lnstrumem Unless Borrower and Lender agree to other rerms of payment, these umounts shall bear interest from the
date of dtshursement at tha Nete rate and shal) be payah[e with interest, wpon naotice from Lender o Borrower requesting
payment. . ,

8, Murlgu;.,c Insur‘mce lf Lendu ru.jlured mnrlgagu wnsucdrics us o condition of making the loun secured by this Security
Instrument, Borrower shali pay the premivms required to maintain the mortgage insurance in effect. I, tor sny reason, the
morlgage insurance coverdge tequired hy Lender lapses or ceases to be in effect, Borrower shall puy the premivms reyuired to
ohtain coverage substantiolly equivalent to the mortgage insurance previously in effecl, at a cost substantially eyuivalent to the
cost. o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. 1f
substantintly equivalent mortgage insurance coverage. is, not uvailinle, Borrower shall pay to Lemder each month o sumt equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the instrance coverage Inpsed or ceased 1o

he in etfect, Lender will nceept, wse and retnin these payments as a loss reserve in lien of mortgage insunince. Loss reserve
. bPS 1081
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17, Transfer of the fied " pr, N it A the Property o any mterest i i

i sqld or transfurred {or iFa honoficinl interest 1 Borrower i saldir tatsferied i) Horowar s nobu sataral person) without
Lender's prior written consent, Lendor may, ol ilg oplion, require immediate paymeiit in (il of 810w sosued by thi
Security Instrument. However, this option shull not be exercised hy Lender il exercise is prohibited by fedeeal law as of the dale
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nnﬂue of aceeleration, The natice shall provide a period of not
fuss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security [nstrument. If Borrower {ails to pay these sums prior to the expimtion of this period, Lender may invoke any remedies
permitted by this Security. Instrument withouwt further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 3t Borrower mwets cersin conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument disconfinued at any time prior to the eardier of: {#) 5 days (ur such other period as
applicable law. may. specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Sevurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Leénder all sumsavhich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
aires any delault of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assire
that the liva of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sucurity, Ingtroaert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
uhhgauuns secured hewhychall remain fully effective as if no acceleration had occurred. However, this right to reinstate shallf
aot upply in the case of acerissetion under paragrph 17,

19. Sule of Note; Chanpe-of Louat Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mar: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colleets monthly puyments due under the Note and this Security Instrument. There alse may be ope
or more changes of the Loan Servicer varelztad to a sale of the Note. {f there is 4 chunge of the Loan Servicer, Borrower will he
given writlen notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adtres! to which payments should he made. The notice will also contain any other’
information required by applicable law.

20. Harardous Substances, Borrower shali pot canuse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovis shall not do, nor alow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quaniities of Hazardous Suhstences that are gencrally recognized to be appropriate to normal
residential uses and to maintenance af the Property.

Borrower shall promplly give Lender written notice of any irvestigation, claim, demand, lawsuit or other aclion by any
governmental or regulalory agency or private party involving the Propsdy sand any Hazardous Substunce or Environumental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notifi=“by any governmental or regulatory authority, that
any removal ur other remedintion of sny Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances @etined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flamidable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing wshestos or formaldehyde, upd radioactive materials. As used in
this paragraph 20, "Environmental Law” means federad faws and faws of the jurisdiction svhere the Property s located that
telite to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

o 21, Acceleration; Remedies. Lender shall give notice to Borvawer prior to aeceleration foltawine Borrawer’s heeach
of any covenant or agreement in this Security Instrument (but not prior to acceleration undes owsnpraph 17 unless
upplieable kiw provides otherwise). The notice shail specify: (u) the defavlt; (b) the action required o cure the defuuit;
(¢) & dute, nat less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) thut failure to cure the default on or belure the date specified in the notice may result in aeceleratinn of the sums
secured by this Security Instrument, fereclosure by judicial proceeding and sule of the Property, The natice shall further
inform Borrower of the right to reinstate after acceleration :nd the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to ucecleration and foreclosure. 1 the defiult is not cured on
ar hefore the dute specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security. Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collee! nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

: 22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Securily Instrument

without charge to Borrower., Borrower shall puy any recordutian costs.
DFS 10832

. 23, Waiver of Homestead. Borrower waives all right of homestend ex;mpnon in the Property, form 35 14 f 190
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LOP 207 IN SICOND AUSTIN BOULEVARD ADDITION TO BOULEVARD MANOR, A
SUBDIVISION OF ‘THE NORTHWEST QUARTER OF THE SCUTHEAST QUARTER OF SECTION
32, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE NORT 1& ACRES THEREOF) AS PER PLAT RECORDED JANUARY 3, 1925
AS DOCUMENT MO, 8725818, IN COOK COUNTY, ILLINOIS.
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THIS BALLOON RIDER is made this __LOTH day of AUGUST ,1983 _, andis ineorporated
into and shalt bs deamed to amend and supp!smeant the Maortgage, Deed of Trust or Deed to Sccure Daebt (the “Socurity
Instrument”} of the same date given by the undorsigned {the “Borrower”| to secure the Borrower's Note to ..
UNITED FINANCIAL MORTGAGE CORP, - —
(the “Lendar”} of the sama date and covering the property dascribed in the Sacurity Instrument and located at:

3635 SOUTH S9TH COURT
CICERO, ILLINOIS 60650

{Prouperty Adaress)

The interest rate stated on the Note is called the “Note Rate,” The date of the Note Is called the “Note Date.” |
understand the Lendar may transfor the Note, Security Instrumaent and this Rider. The Lander or anyone who takas the

_ Notae, the Sacurity lnstrument and this Ridsr by transfer and whao is antitled to receive payments under the Note is cailed

the "Note Holder.” )
ADDITIONAL COVENANTS. in addition to the covanants and agreemsnts in the Security Instrument, Borrower and

Landar further covenant and agree as follows (decpite anything to the contrary vontainad in the Security Instrument or the
Note):
1. CONDITIONAL RIGHT TO REFINANCE
At tha mzanity date of the Note and Sacurity instrumant {the "Nota Maturity Date"}, | will bs able to obtain a new
toan {"New Loas”} with a new Maturity Date of _SEPTEMBER 1 , 2023 | the ("Naw Maturity Date")
and with an irier=st rate egual to the “New Loan Rate” determinaed in accordance with Saction 3 below it all the
conditions provicaed r Sections 2 and 5 below are mat {the “Conditional Refinance Cption®)l. |f those conditions are not
met, | understand t' at he Note Holder is bnder no obligation to refinance the Nota or to modify the Note, raset the
Note Rate, or extand t':o Note Maturity Date, and that { will hava to repay the Note from my own resources or find a

lender willing {c land ms tHe omonay to repay the Note.

2. CONDITIONS TO OPTIO?¢
H i want to exercise the C/-uaitionai Refinance Option, certain conditions must be meat as of the Note Maturity Date.

These conditions are: {1} | must s’ be tha owner and oceupant of the proparty subjact to the Sacurity Instrumant (the
"Property”}; {2) t must be current = 1y monthly payments and cannot have boen more than 30 days late on any of the
12 scheduled monthly payments inimed'.taly praceding the Note Maturity Date; (3) there are no liens, defects, or
sncumbrances against the Property, or othur adverse matters affecting title toc the Property {except for taxes and
spaclal assessments not yet due and payauls, arising after the Sacurity Instrument was recorded; (4) the New Loan Rate
cannot be more than 5 parcentage points ab~ve the Note Rate; and (5} | must make a wrilten request to the Note Holder

as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

Ths Naw Loan Rate wilf be a fixed rata of intarest aqus! to the Fedaral Home Loan Mortgage Corporation’s raquired
nat yiold for 30-year fixed rate mortgages subject to a 60~day mandatory delivery commitment, plus one—half of ona
percent (0.5%), rounded to the nearast ona—aighth of one per:ant {3. 125%} the "New Loan Rate*). The reguired net ylald
shall be tha applicable net vield in affect on the date and time of day that the Note Holder receivas notice of my
efection to axercise the Conditional Refinanca Option. If thil rigquired nat yield is not available, the Note Holder will

' determine ths New Loan Rata by using comparabla information.
4. CALCULATING THE NEW PAYMENT AMOLINT

Provided the New Loan Rate as calculated in Section 3 above is ot gre~ter than 5 percentage points above the Note
Rate and all othar conditions raquired in Saction Z above are satisfiad, the liote Holdar will detarmina tha amount of
the monthly payment that will ba sufficlent to repay in tull (a) the unpalo sriricipai, plus (bl accrued but unpaid interest,
plus {c) all other sums | wili owe under the Note and Security Instrument on the Note Maturity Date [assuming my
monthly payments then are currant, as requirad under Section 2 above), ovar tha (erri of the New Loan at the New Loan
Rate in equal monthly payments. The rasult of this caleulation will be the new /amoeunt of my principal and intarest
paymant every month until the Naw Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify ma at least 60 calendar days in advance of the Note Matur’cy Dte and advise me of the
principal, accrued but unpsid interest, and all other sums | am expected to owe on the Nut='waurity Date. Tha Nate
Holdar alsc will advise me that | may oxereise the Conditional Refinance Option If the conditicns in Section 2 above are
meat. The Note Holder will provide my paymaeant record information, togather with the name, ti*ip and address of the
person representing thn Note Halder that ! must naotify in ordar to exerciso the Conditional Refinance Tption. [F 1 meet
the conditions of Secticn 2 above, | may axercise the Conditional Refinance Option by notifying tixe Wote Holdar no
aariier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixad New Loan Rate based upon the Fadoeral Home Loan Mortgage Corporation’s applicable published
raquirad nat viald in affect on the date and time of day notification is raeceivad by the Note Haldar and as calculated in
Saction 3 above. | will than have 30 calendar days to provide the Note Holder with accaptable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise ma of the
new interest rata (the New Loan Ratel, new munthly payment amount and a date, timo and place at which | must appear
to sign any documents required to complete the required refinancing. | understand the Note Hotdar will charge me @
$250 procaessing fee and the costs assocliated with the axercise of the Conditional Refinance Option, including but not
limited to the cost of updaﬂn'g the title insurance policy.

) BY SIGNING BELCGW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

- - Seal)
CELTA XWIERHBEX INZGUEZ Borrowor
[Seal) {Seal)
Borrower Borrawar
(Sign Original Only)
MULTISTATE BALLOON RIDER (REFINANCE]—Single Fomily—Fraddie Mac UNIFORM msrnumsﬁ‘, Foﬁilsé {10/90} DPS 675







