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whose address js 1623 S. BEBETH AVENUE
CICERO, ILTLIOIS 60650

(“Borrower"). This Security Instrument is given to

CITY WIDE MORTGAGE, INC.

which is organized and existing under the laws of | GEORGTIA
address is 1950 Lake Park Dr., Suiles 225,

, and whose

Smyrna, Georgia 30080

("Lendey”) ‘darrower owes Lender the principal sum of

SIXTY THOUSAND ONE HUNDRED THIRTY DOLLAFS AND G0/100

Dollars (U.5.8 &0,130.00 ).
This debt is vvidenced by Borrower's note dated the same date as his Security Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2024

This Security Instrument secures (6 Lemder: (i) the repayment of the debt evidesced by the Note, with interest, und
all tenewals, extensions and modifications; (b) the payment of all other stins, witd inerest, advanced under paragraph
6 to protect the security of this Security Instrument; and (c) the performance of Borrowe”s covenanls and agreements
under this Security Tnstrument and the Note. For this purpose, Borrower does hereby’ mivrrgage, grant and convey to

Lender the following described property located in

COOK . Cawe iy, Hlinois:

THE SOUTH 1/2 OF LOT 15 AND THE NORTH 5/8THS OF LOT 16 IN RLOCK 2

IN PARKVIEW SUBDIVISION OF THE NORTHWEST 1/4 OF THE NOR'L{I’Z;,'\‘ET:L%/4
RANGA '

OF ‘THE SOUTHEAST 1/4 OF SECTICN 20, TOWNSHIP 33 NORTH,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

#16~-20-4-~4~014

RRFA) AT

1623 §. 58TH STREET CICERO
[Sucetj
60650 ("Property Address"™);
[Zip Code)

which has the address of
J1Chy]

THinois -

TOGETHER WITH all the improvements now or hereafter erscted on the property, and ail easements,
rights, appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall alse be covered by this Sceurity
Instrument. All of the foregoing is reterred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geperally the fitle to the Properiy apainst all claims and demands, subject

ta any encumbrances of record,
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1. Paymentof Principal, Interestand Late Charge, Borrower shall pay when due the principe]l of, and interest on, the debt
evidenced by the Note and lnte charges due under the Nate.

2. Monthlypaymentsof Taxes, lnsuranceand Other Charges,Berrower shall inclide in each monthly payment, together
with the prineipal amd interest ns set forth in the Note and any late chorges, an installment of any (@) taxes and speeint
assessmernts levied or to be levied against the Property, (b) leaschold paymeuls or ground rents on the Propery, and {c)
premiums for insurance required by Paragraph 4.

Each monthly instaliment for itemg (@), () und () shall equal one-twellth of the annual amounts, as reasomably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within o peried ending one month befere an itein
would become delinguent, Lender shall hold the amounts coflected in trust to pay items (@), ) and (¢} before they beeome
delinguent,

I o uny tiime the total of the payments Leld by Lender for ftems (@), () and (¢), together with the future momnthly
payments for such items payable to Lender prior to the due dates af such items, exceeds by more than one-sixtls the cstimated
amount of payments required to pay, such items when due, and if payments on the Notz are current, then Lender shall cither
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments Lo
subsequent payments by Borrower, sl the option of Borrower. If the towl of the puyments made by Borrower for item (a), (b},
or (¢) is insufficiemt to pay the item when due, then Borrower shull pay to Lender any amount necessary (o make up the
deficiency on or before the date the item becomies due.

As used in this Security Instrament, “Secretary” means the Secretary of Housing amd Urban Development or his or her
designec. In any yszar in which the Lender must pay a morigage insurance premium (o the Sceretary, each monthly payment
shall also include eher: (D an fostalfment of the annual mortguge jnstrance premijum o be paid by Lender to the Secretary,
or (i) a monthb chirge instcad of a mortgage imsurance premium i this Security Instrument is held hy the Sceretary. Bach
monthly installment of the mortguge insurance premium shall be in an amount sufficient to aceumulae  the full annual
mortgage insturance /presium with Lender one month prior 1o the date the full snnual morgage insurance premiwm is duc to
the Sceretary; or if this Security Instrument is held by the Secrelary, esch monthly chinrge shall be in an amount cqual 1o
one-twelith of otie-half forsens of the owsinnding principal balance due on the Note.

Il Borrower tenders o fonder the full payment of all sums sceured by this Security Instrument, Borrower's account shall
be credited with the halancz comaining for all installments for items (a}, (b) and (¢} nwd apy mongage insurance premivm
installment that Lender has no' berome obligated to pay to the Scoretary, and Lender shall prompily refund any excess funds
to Borrower. Immediately  prior !¢ ¢ foreclosure sale of the Property or its acquisition by Lender, Borroser™s wccount shall be
credited with any balance remaining forall installments for items (a), (b) and (c).

3. Applicationof Payments.All ~ayments under Paragraphs 1| and 2 shall be applicd by Lender as follows:
FIRST. to the mortgage insurapce pozainm to be pajd by Lender o the Secretury or to he monthly charge by
the Secretary instead of the monthly rongage insurance premium;

SECOND, to any taxes, specinl assesmincats, leaschold paymenis or ground rents, and fire, floed and other
hazard insurance premiums, a5 required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the prineipal of the Note;

PRIFTH, o Iatz churges due under the Note.

4. Fire, Flood and ©cher Hazard Insurance.Borrovrer shall insure all improvements on the Propeny, whether now in
existence or subsequently erecled, agsinst any hazards, custa’ics, and comtingencies, including fire, for which Lender requires
insurance. This insurance shall be maintnined jn the amouns and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exisiencs-or subsequently crected, against loss by floods to the extent

requircd by the Secreiary. All insurance shall be carried with ccmpipies approved by Lender. The insurance policies and any
renewals shall he held by Lender and shall include loss payable clauses i+ faror of, and in 4 form acceptable to, Lender.

Ia tie evert of loss, Borrower shall give Lender immediale noticy B wmail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby avinsamed and directed to make payment for such loss
directly to Lender, instead of lo Borrower and to Lender jointly. Ail or aiy part of the insurance procceds may be applied by
Lender, at its option, cither {2) o the reducton of the indebtedness under‘uwe Nete und this Securily Instrument, first 1o any
delinguent amounts applied in the order in Pamgraph 3, and then to prepaymint pf principal, or (b} to the restoration or
repair of the dumaged property. Any application of the proceeds 1o the principal shallGot exlend or postpone tie due date of
the monthly payments which are referred to in Paragraph 2, or change the amouny’ et such payments. Any excess insurance
procceds over an amount required te pay all owtstanding indebtedness under the NOw und this Security Instrument  shail be
pakt to the entity legally entitled thereio.

In the event of foreclosure of this Security Instrument or other transfer of title o’ e ZProperty thal extinguishtes the
indebtedness, all right, title and interest of Borrower in and 1o insurunce policies in force shall pass to e purchaser.

5. Occupancy, Preservation,Maintenance and Protectionof the Property; Borrower’s oan_Application; Leaseholds.
Borrower shall occupy. estblish, and use the Property as Borrower's principal residence within sivly days after the exeeution
of this Security Instrument and shall comtinue lo occupy the Property s Borrower's principad resicence far at least one year
alter the date of occupancy, unless the Sccretary determines this requirement  will cause undue hard-asfor Borrower, or
untess extenuating circumstonces exist which are beyond Berrower’s control. Borrower shall nouly Lendess of any exfenusting
circumstances. Borrower shall not commit waste or destroy, damage or substantizlly change the Propenty of sugw the Property
to deteriorate, reasonable wear and lear excepted. Lender may inspect the Propenty il the Property is vacart_or.sbandoned or
the loan is in defaull. Lender may take reasonable action tn protect and preserve such vacant or abandoved Property.
Borrower shall also be in default if Borrower, during the loan applicalion  process, gave materially fulse “or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loun
evidenced by the Note, including, but net limited to, representations concerning Borrower's occupancy of dic Propenty as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the leasc. 1T
Borrower acyuires fee litle to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
in writing.

&. Charges to Borrowerand Protectionof Lender’'s Rights in the Property.Borrower shall pay all governmental or
municipal charges, fines snd impositions that are not included in Paragraph 2. Borrower shall pay lhese obiigations on time
directly to the cntity which is owed the payment. If fuilure 1o poy would adversely affect Lender's interest in the Propery,
upon Lender's request Borrower shall prompily furnish to Lender receiply evidencing these payments.

If Borrower [uils to make these payments or the payments required by Paragraph 2, or fails to performn any other
covenanis and agreements comtained in this Seccurity Instrument, or there is a legal procceding that may significantly affect
Lender's rights in the Property (such as a4 proceeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whalever Is necessary 1o protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. :

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intecest from e date of disbursement, at the Note rte, and at the option

of Lender, shall be immediately due and payable,

7. Condemmation.The proceeds of any sward or climm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cenveyance in place of condemnation, are herehy assigned
and shall be puid to Lender to the extent of the Ffell amount of the indebtedness that remains unpaid under the Note and thiy
Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Faragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principa) shall not extend or postpone the due date of the monthly payments, which
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are referred to in Paragraph 2, or change the umount of such payimenls, Any excess proceeds over an mnount regaired o
pay all outstunchng  indebtedniesy  under the Note and ihis Securlty Insirmment shall be pald (0 the ety Jopnlly entitied
thereto.
B.Fres, Lender may collect fees and charges nuthorized by the Secretary.
?. Grounsds for Acceleration of Debt.
(a) Default. Lender may. except us limited by regulations lszued by the Secretary in the cuse of pnyment defaults,
require immediote payment in full of aff sums scetred by this Security Instrament i(:
(i} Borrower defaults by failing to pay in full any monthly payment reguired by this Sccurity Instrument  piior to
or on the due dote of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thiny days. to perfonin any other obligations contained in this
Sceurity Instrument,

{b) Sate Without Credit Approval.Leuder shall, if permitted by applicable law and with the prior approval of the
Seeretary, require inmediate payment in full of ali the sums secured by this Security Instrument if®

(iy All or part of the Property, or a beneficial imtercst in n twst owning all or part of the Property, is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantce as his or ber principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordapee  with the
requircments of the Sceretary.
{c)MNo Waijver. [ circumstances occur that would permit Lemder to require immediate payment in Tull, but Lender
does not require such payments, Lender does not wiive its rights with respect w subseqguent events,

{d) Rer.lationsof HUD Secretary.In many circumstances regulations issued by the Secretary will limit Lender's
rights, in theocase of paymem defuults, to require immediate payment in full and foreclose it not paid, This Scowrity
Instrumnent Zoes.not authorize acceleration or foreclosure if not permilted by regulations of the Scecretary.

(e} MortgageNor Insured.Borrower sprees that should this Security Instrument and the note secured thercby not be
eligible for insvrance under the Natonal Housing Act within  SIXTY (60) DAYS (rom the dale
hercof, Lender my w its option and notwithslanding anything in Parngraph 9, require immediate paymemt in full of
all sums secured Uy Vi@ Security Instnument. A written statement ol any authorized agemt of the Secretary dated
subsequent {o from the duste hercol, declining to iusure this Security Instrument
and the note secured whereny, shall be deemed conclusive proof of such incligibility, MNotwithstanding the foregoing,
this option may not be exsroased by Lender when the unavailability of insurance is solely due to Lender's failure Lo
remit a mortgage insurance premizm o the Secretary.

. 10.Reinstatement. Borrower hay woigul 0 be reinstated i Lender has reguired immediate payment in full beeause ol
Borrower's failure (o pay ar ameount due ‘ander-the Note or this Security Instrument. This right applies even after foreclosure
proceedings are iustituted, To reinstate the Scurity Instrument, Borrower shall tender in a Jurnp swm all amotnts tequired o
bring Borrower's account current incloding, ta the. extent they are obligutions ol Borrower wicler this Seccurity [nstrument,
foreclosure costs and reasonable and customary Jttorneys’ fees and expenses properly associaled with the  foreclosure
proceeding. Upen reinstiiemment by Borrower, this Gecuiity Instrument and the obligations thit il secures shall remain in effect
as if Lender had not required bnmedinte payment insivd. However, Lender is nol required to permit reinstaterment i )
Lender has accepled reinstatement  after the commsicment ol foreclosure proccedings  within two  years immediately
preceding the commencement of a current forcclosure procceding, (i) reinstntement will preclude the foreclosure on different
grounds in the future, or (iil) reinstaternent will adversely affect Che priority of the lien created by this Sceurity Instnnnent.

1 1.BorrowerNot Relzased; Forbearanceby Lender Nova “aniver. Exiension of the tiine of payment or modification  of
amortization aof the sums secured by this Security Instrument grontids by Lender to any successor in interest of Borrower shadl
not operate 1o release the Lability of the original Berrower or Borrawes's suceessor in inerest, Lender shaill not be required to
conunence proceedings against any successor in inferest or refse’ i extend time for payment or otherwise  modify
amortization of the swns secured by this Sccurity Instrument by reisor ¢ any demand made by the original Borrower or
Borrower's successors in inlerest. Any forbearance by Lender in exercisiag/any right or remedy shall not be o waiver ol or
preclude the exercise of any right or remedy.

f 2.8uccessorsand AssignsBound; Joint and Several Liability; Co-Signers. ne covenants and agrecments of this Seeurity
Instrument  shall bind and benefit the successors and assigns of Lender and Botrower, subject to the provisions of Paragraph
o.b. Borrower's covenants and agreements shall be joint and several. Any Borrower/who co-signs this Sccurity Instrument  but
does not exccute the Note: (a) is co-sigaing this Security Instrumem only to morgee:, grant and convey thai Borrower's,
interest in the Property under the ierms of this Scourity Instrument; (b} is not personaily/oblgated (o pay the sums secured by
this Sccurity Instriment; and (¢) agrees that Lender and any other Borrower may agree  o-cytend, meodify, forbear or make
any accommodalions with regard {0 the terms of this Security Instrument or the Note without that Borrawer’s consent.

i 3.Notices.Any notice lo Borrower provided for in this Sccurity Instrument shall be givea by delivering it or by mailing it
by first class mail unfess applicable law requires use of another method. The notice shall be direetid o the property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be (given by first class mail to
Lender's address stafled hereim or any address Lender desigpaies by notice o Borrower. Any noacr  provided for in this
Seeurity Instriment shall be deemed to have been given Lo Borrower or Lender when given as provided in thic preagraph.

14.Governinglaw; Severability This Security Instrument shall be governed by Federal law and the Jayd of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument oo thr=Note conflicts
with applicable law, such conflict shall not affect other provisions of this Svcurity Instrument or the Note wlich can be piven
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declired to be
severuble,

15 . Borrower'sCopy.Borrower shall be given one conformed copy of this Security Instrument.

16. Asslgnmentof Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revepues of the
Property. Borrower wuthorizes Lender or Lender's ageats (o collect the rents and revenves and hercby directs each tenant of
the Property to pay the renis to Lender or Lender’s agents. However, prior to Lender’s npolice 1o Borrower of Borrower's
breach of any covenamt or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of renls consitules an absolule assignment
and not an assipnment {for additional security only.

If Lender gives notice of breach to Borrower: (u) all rents reccived by Borrower shall be held by Borrewer as trustee for
benelit of Lender ouly, te be applicd to the sums secured by the Security Instrumeni; (b) Lender shall be entjtled to colleat
and receive all of the rents of the Propenty; and (¢) cach tenant of the Propenty shall pay zll rents due and unpaid (o Lender
or Lender's agent on Lender’s writlen demand to the tenant.

Borrower has not execuled any prior assignment of the rents and bas not and will not perfonn any act that would prevent
Lender from excreising its rights under this Paragraph 16.

Lender shall net be required o enter upon, take control of or maintnin the Propeny hefore or after giving notice of
breach to Borrower. However, fender or a judicially appointed receiver may do so st any time there is a breach. Any
appliention  of rents skl nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
renty of the Property shaff torminate when the delt secured by the Scourity Instrument is paid in full.
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17.Foreclosure Procedure. If Lender requires immediste payment in full suder paragraph 9, Lender may forciose this
Securily Instrument by judiciul proceeding, and aay other remedies penmitted by applicable Taw. Lender shall be entitled 10
colleet all expenses incurred in pursuing the remedies provided i this paragraph 17, including, but not iimiled to, reasomable
attorneys' fees and costs of title evidence.

tB.Release. Upon payment of all sums sccured by this Security Instrument, Lender shall cancel this Seeurity Instrument
without charge to Burrower. Borrower shail pay any recordation cosls.

1 9. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

Riders ¢o this Security Instrumentll one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covensmts of each such rider shall be incorporated into amd shall amend and supplement  the
covenants end apreements of this Security Tostrument as i the rider(s) were in a pan of this Security Instrument.

[Check applicuble box{es)].

D Condortinjum Rider [:] Graduated Payment Rider D Growing Equity Rider

D Plannsd Unit Development Rider EI Other [Specify]

BY SIGNING BZROW, Borrower sccepls and agrees to the ierms contained jn pages ! throngh 4 of this Seeurity
Enstruruent and in any 1304000 executed by Borrower and recorded with it.

Witnesses:

,} Y
&f - ,,,;7‘ {Seal}
. T‘AVIS Norower
jﬂ/&bm Q DﬂUM—/ (Seal)

S/ANDRA J. IglAVIS Bonower
(Seul)

Borsower

(Seali
Barrower

STATE OF {LLINOIS, Cranty ss:
i, . ¢ Notary Puhiic in pnd Tor said county and stafe,
do hereby certity that  KEN A. DAVIS and SANDRA J. DRAVIES

. peraonally kpown 1o me to be tne apme persond} whose name(s) subscribed
to the foregoing instrument, appeaced before me this day in person, and acknowiedged that
signed and delivered the said instnunent as Tree and valustary act, For the uses and purpeses therein set forth.

Given under my hand and official seal, this day ef

My Comimission exXpires:
MW..-J o~ M’\I}

This instrumenit was propazed by: ; IR R TCTAT TS Hary Public
KIMBERLY M. STEFHIE NSIJ%

NGOTARY PUBLIC, 5TATE OF ILLINOIS

MY COMMISSION EXPIRES 7/28/97 ;

{Natize)
PR W i

(Adddress)

Ttem 63591 (page 4 aof 4 pages)

19Z8TALG

{







UNOFFICIAL COPY

FHA MULTISTATE ADJUSTABLE RATE RIDER

Case Number : 131-7289665 Loan Number : 80004606
THIS ADJUSTABLE RATE RIDER is made this 21lst day
of February 1994 and is incorporated into and shall be deemed to amend and supplerment

the Mortgage, Deed of Trust or Security Deed ("Security Instrumem®) of the same date given by the undersigned
{"Borrower™) to secure Borrower’s Note {"Note™) to

CITY WIDE MORTGAGE, INC.

(the "Lender") of the same date and covering the property described in the Security Instrument and located at

1623 S. 58TH STREET, CICERO, ILLINOIS 60650

(Property Address}

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AY0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWERK’. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenmnts and agreements made in the Security Instrumeni, borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT S5 ANGES

(A) Change Date
The interest rate may change on the first duy of Zoril 1995 , and on that day of each succeeding
year. "Change Date” means each date on which the interest rate zov.d change.

{B) The Index

Beginning with the first Change Date, the interest rate will be bised on an Index. "Index” means the weekly average
yield on United States Treasury Securities adjusted to a constant mator’cv-of one year, as made available by the Federal
Reserve Board, "Current Index” mesns the most recent Index figure availsbic, 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as a new lidex any index prescribed by the Secretary. As
used in this Rider, "Seccretary” means the Secretary of Housing and Urban bcvilopment or his or her designee. Lender
will give Borrower notice of the new Index.

(€} Calculation of Inierest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND 1/2
percentige
points { 2 .500 %) o the current Iiudex and rounding the sum to the nearest one-cigatsy’ ¢ one percentage point
(3.125%). Subject to the liraits stated in Paragraph (D) of this Rider, this rounded amount will‘'pe/ the new interest rate
until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singte Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change
It the interest rate changes on a Change Date, Lender will calculate the smount of monthly payment of principal and

interest which would be necessary to repay (he unpaid principal balance in full at the maturity date a1 the new interest rate =
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which Jfu
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any [V
prepayments to principal., The result of this caleulation will be the amount of the new monthly payment of principal and E;
interest. : e

(F) Notice of Changes *

Lender will give notice o Borrower of any change in the interest rate and moathly payment amount. The notice musi be
givea at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the potice, (i)
the Change Date, {iii) the old interest rate, (iv) the new interest rate, (v} the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment :mount, and
(viil) any other information which may be required by law from time 1o time.

BEastam

ComFORATILN

ITEM 6582 (9104) (page 1 of 2 puges)




UNOFFICIAL COPY




UNOFFICIAL GOPY

(G) Effective Date of Changes

A pew interest rate calculated in accordance with Paragraphs (C) and (I?) of this Rider will become etfective on the
Change Date. Borrower shall make a payment in the new momnthly amount beginning on the first payment date which
occurs at least 25 days afier Lender has given Borrower the notice of changes required by Paragruph () of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount ealculated in accordance with
Paragraph (&) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice.
It the monthly payment amouni calculated in accordance with Paragraph (E) of this Rider decreased, but Lender fuiied to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount
which should have been stated in a timely notice, then Borrower has the option to either (i) demand the return io
Horrower of any excess payment, with interest thereon at the Nole tate (a rate equal to the interest rate which should
have been siated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return auy excess paymem with interest on demand is not
assignable even if the Note is otherwise assigned hefore the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 or this
Adjustable Rate Rider.

/ }
S )
-Z (/// ) ﬂ /_&%{,4/ 2 (Seal) J ﬂ/ﬁ"-{fﬁ'ﬂk Q . é—[‘wm@/ (Seal)

KEN A. DAVIS Borrower SANDRA J. DAEVIS Rorrower
Y £ {Seal) (S=al)
Borrower Borrower

N\ (Seab) {Seal)

Borrower Barrower
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