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" SUBPRDINATION AGREEMENT

NT AESULTS.IN. YOUR SECURITY INTEREST IN THE PROPERTY BE—
GWER v OTHER OR LATER SECURITY

NOTICE: .THIS SUBORDINATION AGRE
COMING SUBJECT TO AND OFf LOWER PRIORITY THAN THE LIEN OF SOME
’ -

INSTRUPATNTY -
THIS AGREEMENT, mide this%,2ND  day of WMER .19 93 . by
KEN A. AND SANDIA J,. D .
P L T
[

> . b
owner of the land hereinafter desc.ibed and hereinalter referred to as "Owner,'” and

BENEFICIAL MORTGAGE rINANCE'

v

present ou?nsé_v"; and ho:;kler of the deett 1 yrust and note first hereinafter described and hereinafter referred to as “Beneficiary”’;

WITNESSETH

THAT WHEREAS, " KEN A. DAVIS AND SANDREA J. DAVIS
did execute adeed of trust, dated FEBRUARY 20, 2991 . ta
, as trustee, cover ;!
THE SOUTH 1/2 OF LOT 15 AND THE NORTH 5/8THS OF LOT 16 IN BLOCK 2 IN PAIKVEIW
SUBDIVISICN OF THE NORTH WEST 1/4 'OF 'THE WORTH EAST 1/4 OF THE SQUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, JAST 0D THE THIRD PRINCIPAL MERIDTIAN, IN

COOK COUNTY, ILLINOIS.:

16-20-404-024 . DEFT-01 RECORDING $23.00
' . T213i1 TRAN 4418 03/10/94 08:154:00
. #3492 § w4 --221B2286882
. COOK COUMTY RECORDEKR
to securp a noté inthe sum of § '11,280.00-© ~ ~ ~  ,dated FEBRUARY 20, 1991 , in favor of
BEN%F&CIAL, MORTGAGE,. FINANCE | . bk ’ ' bige” ‘ ot tacords of said éovrjl:'i‘c;h c‘.il:a‘:jd of trust was
recorded - RITARY “oa ) , inbook - ge’ - y ial l H
FEBRUARY 26, 1991 DOCUMENT #: 91-088621
WHEREAS, Owner has exécuted, or is about to execute, a deed of trust and note in the sumiol s .
dated o S cinfavorof . CITY 'WIDE: MORTGAGE, ~INC )
the terms and conditions de-

D - -, -herainafter referred to as “Londer” payable with interest and (pon
scribed therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition p.recedenl to'oblainirig said toan that said deed of trust last above mentioned shait ¢nconditionally be and
ramain at aff times & Hen ar charga upon the land hereinbefore described, prior and superior to the lien or ciargu »f the deed of trust

first above mentioned; and

WHEREAS, lender is Willif;é o makae said loan bio{}'idéd the deed af trust sectring the same is a tien or charge Lpon tha above described
property prior and superiar to the lien or charge of the deed of trust first shove mentioned and provided that Beneflciary will specifi-
cally and unconditionalty subardinate the lien.or charge of the deed of trust first above mentioned to the lien or charge of the deed of

trust in favor of Lender;and - .-

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing that the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon saic land which is unconditionally prior and
superior to the lien or charge of the deed ‘'of trust first above meutioned.

NOW, THEREFORE, in consideration of 1he mutial benelits accrfuing to the parties hereto and other valuable codsideration, the re-

ceipt and sufficiency of which consideration is hercby acknowledged, and in order to induce Lender to make the [oan above referrod

.

10, it:is hereby deciared, understood and agreed as. follows: .

(1) That said decd of trust securing:said note in favor of Lender, and any rencwals or extensions thereof, shall unconditionally
be and remain at oil times a len or charge on the property therein described, prior and superior to tha lien or charge of the
dred of trust first above mentioned, - '

(2} . That Lender would riot miaka jts laar:i_ﬁboifé' descrltied wiihout this suberdination sgreement, Ly,
% ’r
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