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This instrument prepared by:

Name:
Address:
(Bpace Above Thie Line For Recording Data)
FHA Case No.
State of Hitnols MORTGAGE 131:7253155-912/255 ]

131:72531558

THI8 MORTGAGE ("Security Instrument”) is given on MARCH 04 , 1994 .
The mortgagor is MARCELLINE E. STCYKE , A WIDOW, SOLELY

’

whose addreas is 570 . UDSON AVENUE

EVANSTON, ILLINO1S 60202 ("Barrawer"). This Becurity Inatrument is given to
FIR3T SUBURBAN MORGN\GE CORPORATION ,
which ia organized and existr.g iinder the lawsof THE STATE OF ILLINCIS , and whose addrenss is

1608 COLONIAL PARKWAY, ~ILLIAMSBURG VILLAGE
INVERNESS, ILLINOIS 600517 ("Lender"}.
Borrower has agreed to repay to Lenie~ amounta which Lendor is obligated to advance, including future andvances, under the
terms of o Home Equity Conversion Lran Agreement dated the same date an this Becuriyy Instrument ("Loan Agreement”).
The agresmerit to repny is evidenced by JSorrower's Note datod tha wamo dats as this Becurity Instrument ("Nota™). Thin
Security Instrument secures to Lender: (a} t!i¢ repayment of the debt evidenced by the Note, with intarest, and al]l renewanls,
extonsions and modifications, up to & maxinium ~=incipal amount of 8 227,587.50 ; (b) the payment of all other
sums, with interest, advanced under Paragraph [ to protect the security of this Security Instrument or otherwire due under the
terme of this Security Instrument; and (c) the pariwrmance of Bartower's covenants and agreementa under this Sscurity
Instrument and the Note. The full debt, including ail “riaunts described in (), (b}, and (¢) above, if not paid earlier, ie due and
paynble on MARCH O1 , 2062 | For this pr.riose, Borrower does hereby mortgnge, grant and convey to Lender,
the foilowing described property located in COOK County, Ilinats:

LOTS 1, 2 AND 3 IN BRANDELL’S SUBDIVISION OF LOTS 13 AND 14 IN BLOCK 4 IN KEENEY AND
RINN’S ADDITION TC EVANSTON, IN COOK COUNTY. ILLINCIS.

PINA: L1~19-414-030
HDAILZ19115

. ~DEPT-01 RECORDING $31.00
CCTEHLL TRAK 4605 03/10/94 15105200
(OF : M- Wanie, ' PoYrphg:

: 200X COUNTY RECORDER b

which has the addresa of 520 JUDSON AVENUE '
[Streel)
EVANSTON , ILLINOIS 60202 t“Property Address";
[City] {State) 12ip Cods]

TOGETHER WITH all the improvementa now or hervafter erected on the property, and all“risiments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profite, water rights and stock and s} fixture:: now or hereaftar
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title
te the Property againat all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note.
2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assgssments in a timely manner, and shall provide evidence of payment to Lender, unless

Lender paye property charges by withholding funds from monthly payments due to the Borrower or by charging such paymm

to a line of credit aa provided for in the Loan Agreement. /
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8. Fire, Flood and OtherUNlQE.ErLQA‘Jm n@@Eﬁu n the Property, whother now in
caauslties,

existance or subsequently erectod, agninat any hazards, and contingencies, including fire. This insurance shall be
maintained in the amounta, to the extent and for the periods required by Lander and the Secretary of Housing and Urben
Devslopment {"Secretary"). Borrower shall also insure all improvementa on the Property, whether now in existence or
subsequently orected, against loss by floods to tho extenL required by the Secrotary. All insurance shall be carried with
companies approved by Lender. Thoe insurnnce policies and any renewaln shall be held by Lender and shall includo losa payable
clauses in favor of, and in n form ucenptable to, Lender.

In the ovent of loms, Borrower shalt give Lender immediate notica by mail. Lender may mnke proof of loss if not made
promptly by Borrower. Each insuranco company concerned {a hereby authorized and directed to make payment for such loss to
Borrower and to Lender jointly. Insurance proceeds shail be applied to restoration or repair of the damaged Property, if the
restoration or repair is economicnlly feasible and Lender’s security is not lessened. If the restoration or repair is not sconomically
feasible or Lender’s necurity would be leasened, the insurance proceeds shall be applind first to the reduction of any indebtedness
under a Second Note and Second Security Instrument held by the Secretary on the Property and then to the raduction of the
indebtedness under the Note and this Security Instrument. Any axcess insurance proceeds over nn amount required to pay all
outatanding indebtadness under the Note and this Becurity Instrument shall be paid to the entity legnlly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenanve of the Property, Loaseholds. Rorrower shall not commit waste or destroy, damage
ar aubetantially change the Property or allow the Property to deterinrate, remsonable wenr and tear excepted. Lender nay
inspect the Property i” the Properiy is vacunt or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve uuch vacant or abandoned Property. If this Security Instrumsnt is on n leasohold, Borrower shall comply
with the provisions of ths-lease. If Borrower acquires fee title to the Property, the lensahold and fee title shall not be merged
unlesa Lender ngrees to the merger in writing,

8. Charges to Borrowir aivd Protection of Lander’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines aid iirgositions that are not included in Parngraph 2. Borrowor shall pay theso obligations on time
directly to the entity which is o vel the pnyment, If failure Lo pay would adverse!ly affect Lendor's interest in the Property, upon
Lender's ruquest Borrower shall ‘prra:ptly furnish to Lender receipts savidancing thess paoyments. Borrowsr shall promptly
discharge any Hen which has priority o 7e> this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these pnyments or the property charges required by Paragraph 2, or foils to perform any other
covenants and agreementa contained in ‘hir Socurity Instrument, or there is n legal proceeding that may significantly affect
Lendsr’a righta in the Property (such ns a p ocseding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatevar is necessary t’ prutect the value of the Property and Lender’s righte in the Property, including
payment of taxes, hazard insurnnce and other iteina rrantioned in Parngraph 2.

Any amounts disbursed by Lendor under this Farrgraph shall becomo an ndditional debt of Borrower ns provided for in the
Loan Agreemont and shall be secured by this Security [ns’rvinent.

To protect Lender's security in the Property, Lender ri il advance and charge to Borrower all amounta due to the Becretary
for the Mortgage Insurance Premium as defined in the Loan Azivement as well as all sums due to the loan servicer for servicing
anctivities a» defined in the Lonn Agreement.

6. Inspection. Lendsr or its agont may enter on, inspect o7’ make appraisals of the Property in a reascnable manner and
at reasonnable timen provided that Lender shall give the Borrowsr nitice prior to any inspection or appraisnl specifying a purpose
for the inapaction or appraisal which muast be related to l.ender's intersit 2 the Property.

7. Condemnation. The proceeds of any award or claim for dainsge. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs i7. place of condemnation shall be pnid to Lender and
Borrower jointly. The proceeds shall be applied first to the reduction of <.y indebtedness under n Second Note and Second
Security Instrument held by the Secretary to the Property, and then to the reduc.ion >f the indebtedness under the Note and this
Becurity Instrument. Any sxcess proceeds over an amount required to pay all cui=tarding indebtedners under the Note and this
Becurity Instrument shall be paid to the entity legally entitled thereto,

8, Feen. Lender mny colloct fees nnd chargss nuthorized by the Secretary. GAa1934a

9. Grounds for Acceleration of Debt. SRES N -2

{(n) Due and Payable. Lender may require immediate payment in full of all sums secursd by this Security Instrument if:

(i} A Borrower diea and the Property is not the principal residence of at least one surviving 3orrower; or

{ii) A Borrower conveys all of his ar hor title in the Property and no other Borrower retaiiis titie to the Property in fee

simple or retuins n leasehold under a leane for lesa thun ninety-nine years which is renev s'.ia or n lease having a

remaining period of not less than 50 yenrs beyond the date of the 100th birthday of the youngest For.ower.

(b) Due and Payable with Secretary Approval. Lender may require immediate payrient in ‘0’ of all sums secured
by this Security Instrument, upon approval of the Secretary, if:

{i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Floperty is not the

principal residence of at least ane other Borrower; or

(i1) For a period of longer than twelve (12) consecutive months, n Borrower failn ti occupy the Proporty because of physical

or mental illness and the Property is not the principal residence of at least one ather Borrower; or

(i1i) An obligatiun of the Borrower under this Security Instrument is not performed.

"Principal residence” shall have the same meaning as in the Loan Agreament.
(c) Notice to Lender. Borrower shall notify Lendor whenever any of the ovents listed in subparagrsphs {a) and (b} of this

Paragraph 9 occur.

{d) Notice to Secretary and Borrower. Lender ahall notify the Secretary and Bovrrower whenevor the loan becomen due
and payable under this Paragraph 8. Lender shall not have the right to foreclose until Borrower has hed thirty (30) days after
notice to either:

(1) Correct the mattar which resulted in the Security Instrument coming due and payable; or

(i1) Pay the balance in full; or

(ii) Sell the Property for at least ninety-five percent (85%) of the appraised value and apply the nat proceeds of the sale

townrd tha balance; or

{iv} Provide the Lander with a deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce the
debt only through sale of the Property. Lender shall not be parmitted to obtain a deficlency judgment againat Borrower if the
Property is forecicsed. If this Security Instrument is assigned to the Secretary, Borrower shall not be liable for any difference
between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by

Borrower at the time of the assignment.
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11. Reinstatoment. BarmuN @ FE:I&@ Ih@ @w ate payment in full. This right
applies oven afler foreclosurs proceedings rro institutad, To reinatate thin Sdcu Instrument, Borrower shall corract the

condition which resulted in the requirament for immedinte paymant in full. Foreclosure conts und rensenasble and customary
attorneys’ feas and expenses properly associuted with the foreciosure procesding mball be added to the principal balance. Upen
reinetaternant by Borrower, this SBecurity Instrument and the obligations that it securea shail remain in effect as if Londer had
not required immedinte payment in full. However, Lender is not reguired to permit reinstatement ift {{} Lender haws accepted
reinstatoment after the commencement of foreclomure proceedings within two (2) yearm immediately preceding the
commencement of & current fureclosure procending, (i) reinstatement will preclude foreclosure on different grounds in the future,
or {iii) reinstatement will adversely nffact the prierity of the mortgags f{en,
12. First Lion Htatus,

(n) Modifioation. If state law limits the first lien atalus of this Security Inslrument as ariginully executead and rocorded,
to a maximum amount of debt or a maximum number of years, or if state law otherwise preventa the Lender from making Loan
Advances secured by the first lien, Borrowor agrees to executa any additicnal documents required by the Lender and approved
by the Becretary to extend the first lien atatus to an additional nmount of debt and an additiona) number of years and to cause
any other llens to be removed or subordinated as provided in the Loan Agreemont. If atate law does not permit extension of the
first lien status, whether or nat due o any action of the Barrower, then for purposes of Paragraph 8 Borrower will be deemed to
have failed to have performed an obligation under this Becurity Instrumant,

(b) Tax Deferral Programs. Borrower shall not participate in a roal eatate tax deferra! program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

(o) Prior Liene. . Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: {n) agrees n \riting to the payment of the obligation secured by the lien in n manner acceptable to Lendar; (b)
contests (n good faith the ‘ien by, or defends against enforcement of the len in, legnl proceedings which in the Lender's opinion
opernte to prevent the eafricament of the lien or forfeiture of nny part of the Property: ar (c) secures from the holder of the lien
an agreement satisfactory *i Lender subordinating the lien to o)l smounts secured by this Security Instrument. If Lendsr
determines that any part of “ne *roperty is subject to n lien which may attain priority over this Becurlty Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satiafy the lien or take one or more of the actions set forth above

within ten (10) dayn of the giving of aot.¢e.
18. Relationship to Becond Becarity Instrument,

{m) Becond Beourity Instrumcsc. In ordor to secure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 265(1X1XA) of tha National [ousing Act and the Loan Agreement, the Secretary haa required
Borrower tn grant 1 Second Sacurity Instrumeric on the Property to the Becretary.

(b} Relationehip of First and Second Berarity Instruments. Payments made by the Secretary shall not be included

in the dabt under ths Note secured by this Securiiy Instrumeant unless: 933219115
{1} Thia Security Instrument is assigned to the Escritary; or 2L A .
(ii} The Secretary accepta retmbursement by the Ledor for all payments made by the Secretary.
1 the circumstances described in (i) or (il) occur, then wil ‘cayments by tho Secretary, including interest on the payments but
excluding late charges paid by the Secretary, shall be includ»d in the debt.
(0} Effsct on Bor-ower. Whare there is no assignment or rimbursement as described in (bXi) or (ii) and the Becretary
makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay uny rsnts and revenuas of the Property under Paragraph 19 to
1ender or a receiver of the Property, until the Secretary has (rerired payment in full of all outstanding principal and
accrued interest under the Second Note held by Secretary and securad Ly the Second SBecurity Instrument; or
(ii) Be abligated to pay intereat or shared appreciation under the [rce'nt any time, whether arcrued before or ufter the
payments by the Secretary, and whether or not accrued interest has beur iicluded in the principal balance under the Note.
{d) No Duty of the Secretary. The Secretary has no duty to Lender ‘o unforce covenants of the Second Becurity
Instrumant or to take actions to preserve the value of the Properiy, even though Lender may bo unable to collect amounts
owed under the Note because of restrictions in this Paragraph 13.

14. Ferbearanoe by Lender Not 8 Waiver. Any forbearance by Lender in exeivitira any right or romedy shall not be &
waiver of ot preclude the exercine of any right or remedy.

16. Successors and Assigne Bound; Joint and Severxl Linbility. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigne of Lander. An assignment made ir. eccordance with the regulations
of the Becretary shall fully relieve the Lender of ita obligations under this Secuyity Instrumeiit. Brrower may not assign any
rights or obligations under this Security Instrument or under the Note. Borrower's covenants and sgreomenta shall be joint and
sevoral.

18. Notives. Any notice to Borrower provided for in this Security [nstrument shall be given by deliviting it or by mailing it
by firet class mail unless applicabls law requires use of another metnod. The notice ehall be directed to tiw Troperty Address or
any other nddreas all Borrowers jointly designate. Any notice to Lander shall be given by first class ma.l to-Lender's eddrews
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securi'y Jastrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shail be governed by Federa) law and the law of the
jurisdtction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

18. Borrower's Copy. Borrowsr shall bu given one conformed copy of this Security Instrument.

19. Assignment of Rents. Boirower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Barrower authorizes Lender or Lender's agenta to collect the vents and revenues and hereby directs each tenant of the
Property to pay the rents to Lendesr or Lender's agents. Howaver, prior to Lender’s Notice to Borrower of Borrower’s breach of any
covenant ar agresment in the Security Instrument, Borrower shal] cnilect and receive all rents and revenues of the Property an
trustee for the benefit of Lender and Borrower. This nasignment of rents conatitutes an absoluts assignmont and not an
asgignment for additional security only.

If Londer givea notice of breach to Borrower: (nj ali rents received by Borrower shnll be held by Borrowsr as trustee for
benefit of Lender only, to be applied to the aumn secured by this Securily Instrument; () Lender shall be entitled to collect and
receive nll of the rents of the Property; and (c} sach tenant of the Property shall pay all rents due and unpaid to Lendar or
Lender’s agont on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to sntor upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do se at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmen$ of renta ol the Property
shall terminate when the debt secured by this Becurity Instrument is prid in full. /l‘fi (7., .
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" 20, Foreclosure Procndu Nr@rFuhEu il‘ll’@ll@?lﬁﬂv IrG Parn ph 9, Lendar may fureclose this
ed

Security Instrument by judictal procesding. Lender ahall be enti to collect a1l expenses incurro®in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reascnnble nitorneys’ feen nnd costs of title evidence.

2. Raloase. Upon payment of all aums securod by this Security Instrument, Lender shall release this Hecurity Instrumont
without charge to Borrower. Borrower shall pay any recerdation costs.

2. Waiver of Homestead. Borrower waivea all right of homeatead uxemption in the Property.

24. Riders to this Soourity Instrument. [l one or more riders are executed by Borrower and recordad together with this
Security Instrument, the covenants and agreements of ench auch rider shall be incorporated into and shall amend and
supplement the covennnta and ngreemonts of thin Bocurity Instrumont an if the rider(s) wers a part of this Becurity Instrument.
[Check npplicable box(en))

{1 Condominium Rider K3 Adjustable Rate Ridor | .} Bhared Apprecintion Rider

[7] Planned Unit Development Rider i) Other{n)[specify)

BY BIGNING BELOW, Borrower accepts nnd ngrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesass:
, , . ¢ ¥ ¢ e f
A . df'{:n,(;:-d’{c viie .f.:"‘/"&" y Lre. - (Senl)
MARCELLINE E. STOYKE ' -Borrower

(Heal)
-Borrower

{Seal)
-Borrowsr

(Seal}
-Borrower

D219,

[Hpace Bolow (F.a Line For Acknowledgment]
STATE OF ILLINCIS , COOK County sot

1, *1/ w u-\{(l,’”‘.j'-‘_y\l ‘-q ; » & Notary Public in and for aaid county and state
do hereby certifv that ~ MARCELLINE E. 3TOYKE RV AT s

, personally known
to me to be the same persou(s) whose name(s) IS subacribed to thefo egning instrument, appeared before mo this day in
peraon, and acknowledged that oo signed and delivered the c=!dinstrument as T freo and voluntary
act, for the uses c.id purposes therein set forth.

Given under my hand and official sea), this 04TH day of MARTH , 1994
My commission expires: | ["—\,‘ f‘);;. I L N
RS )hu‘ \; ol
Notary Pub ’ ~

“OFFEICIAL SEAL"

SHERM SCHMITZ STAEICHER

Nolary Public. State of ‘il7ois

My Commission Expires 1/37.93
—~ ~ A~
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ADJUSTABLE RATE RIDE
{Home Equity Conversion Mortgags)

131:7253155

THI® ADJUSTABLE RATE RIDER is made thin 04TH day of MARCH . 1994 | andis
(ncorporated inta and shail be deamed o smend and supplament the Mortgage, Deed of Trust or SBecurily Deed
("Security Inatrument”) of the same date given by the undersigned ('Borrower”) o securs Borrower's Note ("Note”) to

FIRST SUBURBAN MORTGAGE CORFORATION
("Lender”) of the same date and to secure the Lorn Agreement of the sams dnte and covering the property doscribed in

the Becurity Instrument and located at:
520 JUDSON AVENUE, EVANSTON, ILLINOIS 60202
[Property Addrens]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenanta and agreements mede in the Security Inastrument,
Borrower and Lender further cevenant and agree as follows:

1.  Under the Mote, the initiai stated interest rate of FIVE AND 610/1000
per centira { 5.6100 %) per annum ("Initin} Interest Rnte™) on the unpaid principal balance is aubject
to change, ar ereinnfler deacribed. When the interost rate chunges, the new adjusted intorest rate will be
npplied to the wtal outatanding principnl balance. An incroase or decrease in the intorest rate may result in n
change in the aiicant due to Lender ut maturity,

2. Each adjustment to tha interest rate will be based upon the weekly average yield on United States Treasury

Becurities ndjustsd to a curstnnt maturity of one year ("Index”; the Indosx is published in the Federal Reserve

Bulletin and made nvailabie-by the United Bintes Trensury Depnrtment in Htatistical Releawe H.16 (5167, If
the Index is no longer availubl~, Lendor will ba requirad to use any index prescribed by the Dopartment of
Housing and Urban Developmen’. >ander will notify Borrowor in writing of any such substitute index (giving
all necessary information for Barcower to ohtain such index) and after the date of such notice the substitute

index will be deemed to be the Index 1ere inder.

3. Lender will perform the calculations uniler Parngraphs 4 or 6 to determine the new adjueted intarest rate. The
amount of the new adjusted interest rate, i 'ar.y 'will be based on the Borrower's election to have a cap on beth
the annual and lifetime rate adjustments, or o have a maximum interevst rate only for the life of the loan,

[Check the uppropriate box/
maximum interest rate for life of loan (Paragrapii £ applios).
C &) 93219110

£X 8 cap on both the annual and lifetime rats adjustmen:s {Quragraph 4 applios}.

4. Annusl and Lifetime Caps.

(a) The first adjustment to the interest rate (if any adjustment is reuind) will be effective an the first day of

APRIYIL , 1985 | (which date will not bs loas tiian iwelve {12) months nor more than

eighteon (18) months from the date of ciosing), and thereafter each ‘ajuitment to the interest rate will be
made effective on that day of each succeeding ysar ("Change Date™) until tie Yoan is repaid in full.

() The amount of the Index will be determined, using the moet recently availscle figure, thirty (30) days
before the Change Date ("Current Index").

(c) ONE AND 600/1000 percentage paints ( 1.60000 ;. thi "Margin®) will be
added to the Current Index. The sum of the Margin plus the Current Index wili ba cuilra the "Calculated
Interest Rate” for each Change Date.

{d) The Calrulated Intorest Rate will be compared to the interest rats being earned immediate.v yrior to the
current Change Date (such interest rate being called the "Existing Interest Rate"). Then, the new adjusted

intereat rate, if any, will be determined as follows:

(i) If the Calculated [nterest Rate Is the same as the Existing Interest Raie, the interest rate will not
change.

(ii) 1If the difference between the Calculated Interest Rate and the Existing Intarest Rate is less than or
equal to two percentage points, the new adjusted interes: rate will be equal to the Calculated Intereat Rate

{subject to the "6% Cap” provided for in Paragraph 4(e)).

{i31) it the Calculated Interest Hate exceeds the Existing Interest Rato by more than two percentage
points, the new adjusted interest rate will be equal to two percentage pointa higher than the Existing
Interest Rate (subject to the 6% Cap).

(iv) If the Calculated Interest Rate ia Jess than the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage pointa less than the Existing Interest

Rate (subject ta the 5% Cap.)
i 7 3
i ¢ S
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(o) Notwithatanding anything contnined in this Adjurtable Rhe fid

intersnt rate bo maore than five percentage (5%} palrts highar or lower than the Initial Interest Rate over
the term of the Security Instrument.

Any now adjusted rnte will bocaome affective on the Change Date and thoreniter will be deemed ta i the
Existing Interest Rato. The rew Existing Interest Rate will mmmain in affect until the next Change Date on
which the interest rate is adjusted.

5. Lifetime Maximum Interest Rate.

The firat adjustment to the interest rate (il any adjustment is required} wil be effective on N/A ,

N/A | (which date will be the first day of the socond full calendar menth after closing), and thereafter
each adjustment to the interest rate will be made effective on that day of each succeeding month ("Change
Date”) until the loan is repaid in full.

The amount of the Index will be determine:, using the must recently available figure, thirty (30) days
before the Change Date ("Current Index”).

N/A percentage poinis ( N/A  %; the "Margin™} will be
zddia tv the Current Index. The wum of the Margin pius the Current Index will be called the "Calculatad
Intervst iute” for sach Change Date.

The lesser n* N/A % {the lifetime maximum interest rate) or the Calculated Interest Rate will
be the new aZjrawd iute. The new adjusted rate will become effactive on the Change Dnte and thereaftar
will be deemed to b the Existing Interest Rata. The new Existing Intercat Rate will remain in effect until
the next Change Iint< on which the nterest rate ta adjusted.

If the Existing Interest Ro!s changes on any Change Date, Lender will apply the new Existing Interest
Rate to the total cutstancing, yiincipal balance. At least twenty-five (25) days before the accrued interest is
added to the mortgage balonce, lender will give Borrower written notice ("Adjustment Notice”) of any
change in the Existing Interest Rais. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice is given, {ii) the Change Dnate,{ili) the new Existing Interest Rate as adjusted on the Change Date,
{iv} the Current Index and the dals i, was published, {v} the method of calculating the ndjusted intereat
rate, and {vi) any other information wtick viay be required by law from time to time.

Borrower agrees to pay the interest rate by having it applied to the outistanding principal bajance
beginning twenty-five (25) days after Lender has given the Adjustment Notice to Borrower, Borrawer will
continue to pay the sdjusted intereat rate amocun. sct farth in the Jest Adjustment Notice given by Lender
to Borrower until twonty-five (25) days after Lanlor hna given a further Adjustment Notice to Borrcwer.
Notwithstanding anything to the contrary containsd in this Adjustable Rate Rider or the Security
Instrument, Boerrowar will be relioved of any obligation ti ray, and Lender will have forfeited ita right to
collect, any increase in the interest including interest add:d o the principal (caused by the recalculation of
such amcunt under Prragraphs 4 and 5) hefore twenty-flvo(26) dave after Lender has given the applicable
Adjustment Xotice to Borrower. DAL G50Ar
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Notwithstanding anything contained in this Adjustable Rate Ride’, in the event that (i) the Existing
Interest Rate waa reduced nn n Change Date, and (ii) Lender fniled w0 giv7’ the Adjustment Notice when
vequired, and (iii) Borrower, consequently, paid any interest in excess ¢! iiie’amount which would have
been set forth in such Adjustment Notice ("Excess Payments”), then Lender muist subtract from the unpnid
principal balance all Excess Payments, with inlerost thereon at a rate equal ;> the aum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced, iron the date each such
Excess Payment was made hy Borrowor thereby increasing the available funds undes:"tY s mortgnge by the
Excens Paymont and the interest thereon.

BY SIGNING BELOW, Borrower nccepts and agress to the terms and covenants contained in thie Ad axtabie Rate

AL LA I .
e {/ A Pt O :S éf‘ﬂé’,o’ [{Benl]
MARCELLINE E. STOYKE f -Borrawer

[Senl)
-Borrawer

{Boal|
-Borrower

{Bea})
-Borrawer
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