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FIRST SUBURBAN MORTGAGE CORPORATION
1608 COLONIAL PARKWAY, WILLIAMSBURG VILLAGE

INVERNESS, TLLINOIS 60067 94219411'7

RECCRD AND

This instrument prepared by:
Name:
Addreas:
Spaoe Above This Line For Recarding Data}
FHA Case No.
State of Illinoia MORTGAGE 131:7253155-912/255

131:7253155

THIS MORTGAGE (“Bacurity Instrumont” or “Becond Becurity Inatrument” is given on MARCH 04 .
1894 . The mortgagor is MARCELLINE £. STOYKE , A WIDOW, SOLELY

whose address in 520 _JUDSON AVENUE
EVANSTON. ILLINOIS 60202 (‘Borrower”), This Sscurity lnstrument is given W
the Becretary of Housing urd iJtban Development, and whose addreas is 461 Seventh Street, B.W,, Wanhington, DC 20410
("Lender™ or "Becrotary”). duirwor haa ngrood to repay to Lender nmnunts which Landsr s obligated to advance, including
future advences, under the tesma of 0 Home Equity Converslon Loan Agreement dnted the same date na this Becurity
Inatrument ("Loan Agreement”). The ‘anreement to repay is svidenced by Borrower’s Note dated the snme date an this Sscurity
Instrument ("Second Note”). This SBacurity Instrument secures ta Lender: (a) the repayment of the debt evidenced by the Becond
Note, with interest, and a)l renewnls; extensions and modifientions, up to n maxinium principnl amount of
$ 227,587.50 ; {b) the paymorn. i all other sums, with interest, advanced under Paragraph 5 to protect the
security of this Security Instrument or otheiwise “ue under the terms of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under tis Security Instrument and the Note. The full dabt, including all amounta
daacribed in (a), (b), and {c) above, if not paid eariicr i due and payable on MARCH 01 ., 2062 . For this purpose,
Borrower does hersby mortgege, grant and -unvey to Lender, the {ollowing described property located in
COOK County, Nllinoise:
LOTS 1, 2 AND 3 IN BRANDELL'S SUBDIVISICr OF LOTS 13 AND 14 IN BLOCK 4 IN KEENEY AND

RINN’S ADDITION TO EVANSTON, IN COOK COUNTY. ~ILLINOIS.
€ Fs o
PIN#: 11-19-414-030 3219347

. DEPT-01 RECORUING $31.00
. IE1141 TRAN 44825 D3/10/94 15104500

N 2 R, ol I B S

£ COOX COUMTY! RECDRDER
which has the address of 520 JUDSON AVENUE ,
{Strest}
EBVANSTON ILLINOIS 60202 (“Property Address"):
{Chy] {Sate] (2ip Code) )

TOGETHER WITH all the improvements now or herenfter erected on the property, and alj eusements, rights,
appurtsnances, rents, royslties, mineral, oil and gas rights and profits, water righta und stock and all fixtu. sy aow or hereafter
a part of the property. All replucements and additions ahall also be covered by this Security Instrument. All of Lhe foreguing is
referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower ia lawtully seized of the estate hereby conveyed and has the right to mortgags,
grant and convey the Property and that the Praperty is only encumbered by a First Security Instrumant given by Borrower and
duted the same date as this Security Instrument ("First Security Inatrument"). Borrowsr warrants and will defend generally
the title to tha Property againat ali claims and demands, subject to any encumbrances of record.

1. Payment of Prinoipal, Interest and Late Charge. Borrower shaii pay when due the principal of, and interest on,
the debt evideiiced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consioting of taxes, ground rents, floed and
bazard insurance premiums, and assessments in n timely manner, and shall provide evidence of payment to Lender, urlesa
Lander pays property charges by withholding funds from monthly paymenta due to the Borrower or by charging such payments
to a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified property charges

directly to the party owed payment even though Lender pays uther property charges as provided in this Paragraph.
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8. Pire, Flood and OthoruN@F.Frloﬁjl\Me 1! imm the ?h)pel‘ty, whather now in
exiatance or subsequently ere , M n¥ hekardd, oA, co including flré. This {nsurnnce shall be

maintained in the amounts, to the sxtent and for the periods required by Lender. Borrower shall also insure all improvemaents on
the Property, whether now in exiatence or aubsequently srected, againat loss by floods to the extent required by Lender. All
insurance shall be carried with companies approved hy Lender. The insurance policieas and any renewals shall be held by Lender
and shall includs loss payable cluuses In fuvor of, und in a form aceaptable to, Lendor,

In the evant of loas, Borrower shall give Lender immediate notice by mail. Lander may make proof of loss if not made
promptly by Borrower. Each insurnnce company concerned is horeby nuthorized and directed to make paymnnt for such loas to
Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property, If the
restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or repair ia not economicaily
feasible or Lender’s security would be lessensd, the inaurance proceeds shall be applied first to the reduction of any indebtedness
urnder the Becand Note and this Security Instrument. Any excess insurance proceeds over an amount required to pay ajl
outstanding indebtednesa under the Second Note and this Security Instrument shall be paid to the entity legnlly entitled therstn.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intorest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Proservation and Maintenanoce of the Property, Leascholds. Borrower shall not commit waate or deatroy, damage
or substantinlly change the Property or allow the Property to deteriorate, reasonable wear and tear exceptod. Lender may
inmpect the Property if the Property is vacant or abandoned or the lean is in dafault. Lendor may take reasonable nction to
protect and preservo such vacant or nbandoned Praporty. If this Security Instrument ir on a lsasshold, Barrower shall comply
with the provislons of the lease. If Harrower acquires foe title to the Propurty, the lensshold mnd fee titis shall not be merged
untess L.endor ngroes "« .the merger in writing.

8. Charges to Eoir~.wer and Proteation of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragreph 2. Borrower shall pay these obligations on time
directly to the entity whi‘h is owed the payment. If failure to pay would adversely affect Lendsr’s intarest in the Property, upon
Landars request Borrower ahill promptly furnish to Lender recoipta evidencing these paymenta. Borrowar shall promptly
discharge any lten which hax priarity over this Security Instrument in the manner providad in Paragraph 12(e).

If Borrower friln to make tizsw. paymenta or the property chargen roquired by Paragraph 2, or fails to perform any other
cavenants and agreements containsi ‘n this Security Inatrument, or there ia n legal proceeding that may slgnificantly nffect
Lendet’s rights in the Property (such/=a n proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lenider may do and pay whatever is necersary to protect the value of the Property and Lender’s righta in the Property, including
paymant of taxes, hazard insurance and othor rems mentioned in Paragraph 2.

Any amounts disbursed by Lender under thiz-Parngraph shall become an ndditional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Se:urity Instrument.

To protect Lender's security in the Property, Le-dor shall advance and charge io Borrower all amounta due to the Socretary
for the Mortgage Insurance Premium aa defined in tte Lioan Agreement as well as all sums due to the loan servicer for servicing
activities as defined in the Loan Agreement.

6. Inapection. Lender or its agent may enter on, inipect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrorver notice prior to any inapection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lende.’s intercat in the Property.

7. Condemnation. The proceeds of any award or claim for lamages, direct or consequential, in connection with any
condemnation or other taking of any part of tha Praperty, or for convayence in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied first to the reductior’ «f any indebtedness under the Second Note snd this
Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Second Note
and this Security Inatrument ghall be paid to the entity legally entitled there.o

8. Fees. lendor may colluct fees nnd charges authorized by the Secretar, for the Home Equity Conversion Mortgage
Insurance Program. ‘

8. Grounds for Accelsration of Debt. F3219.347

{a) Due and FPayable. Lender may require immediate payment in full of all sUm¢ pscured by this Security Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one sviviving Borrowor; or
{{i) A Borrower conveys all of his or her title in the Property and no other Borrow r vetains title to the Property in fee
simple or retnine a lensehold under a lease for less than ninety-nine years which iy renewsble or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the younge~. Borrower; or
(1i1) The Froperty ceases to be the principal residence of a Borrower for reasons other than ddath /ind the Property is not the
principel residence of at loast one othor Borrower; or
(iv) For a perind of longer than twelve {12) consecutive months, a Borrower fails to occupy the Frrpe ity because of physical
or menta) iliness and the Property is not the principal residence of at least one other Borrower; or
(v} An obligation of the Borrower under thia Security Instrument is not performed.
"Principal residence” shall have the same meaning as in the Loan Agreement.
(b) Notioce to Lender. Borroawer shall notify Lender whenever any of the svents listed in this Paragraph B occur.
(o) Notice to Borrower. Lender shall notify Borrower whenever the loan biocomes due and payable under this
Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (80) days after notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and paynble; or
(ii) Pay the balancs in full; or
[i1i) Bell the Property for ai least ninety-five percent (85%) of the appraised value and apply the net proceeds of the sale
toward the balance; or
{iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce the
debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Property ia foreclosed.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immaediate payment in fuil, This right
applies even afier foreclosure proceedings are inatituted. To reinstate this Security Instrumenl, Burrower shall correct the
condition which resulted in the requirement for immediate paymeant in full. Foreclosure costs and reasonabls and customary
attornays' feed and expenses properly nssociatod with the foroclosure proceeding shall bo added to the principal balauce. Upon
reinstatement by Borrower, this Security [nstrument and the obligations that it secures shall remain in affect as if Lender had
not required immediate payment in full. However, Lendsr is not required to permit reinstatement if: {{) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two (2) years immediately preceding the
commencement of a current foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future,
or (i{i) reinstatement will adversely affect the priority of the mortgage lien. /Gé/ é g
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(m) Modifioation. If satate lnw lmits the second lien mtatus of thia Security Instrument as originally exscuted and
recorded, to & maximumn amount of debt or a maximum number of years, or if state Inw otherwiss prevents the Lender from
making Loan Advances secured by the first or second lien, Borrowsr agrees to sxscute any ndditional documents required by the
Lender to extend the second lien status to an additional amount of debt and an additional number of years and to cause any
other lienas other than the First Security Instrument to be removed or subordinated as provided in the Loan Agreoment. if state
law daes not permit extension of the second lien matus, whether or nut due to any nction of the Borrower, then for parposes of
Paragraph 8 Borrower will be desmed Lo hnve failed to have performed an obligation undar this Security Inastrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferrn] program, if any liana created by
the tax deferral are not subordinate to this Security Instrument.

(o) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agreea in writing to the payment of the obligation secured by the lien in a manner acceptuble to Lender; (b)
contests in goad faith the lien by, or defends againet enforcement of the lian in, legal proceedinga which in the Lender’s apinion
opernte to prevent the enforcemont of the lian or forfelture of nny part of the Property; or (c) securas from the holder of the Han
an agreement satiafnctory to Lendur aubordinating the lien to all amnunts secured by this Becurity [natrument. If Lender
determinen that any part of the Property in nubject to a llen which may attain priority over this Security Instrument, Lendsr may
give Borrower a notice identifying the lien. Borrower sha!l satisfy the lien or take one or more of the actions net forth above
within ten (10) days of the giving of notice.

18. Relationship to First Security Instrumont.

(a) Baoc.ad Becr ity Instrument. [n order to secure paymaents which the Secretary may make to or an behalf of
Borrower pursuant/to fection 2H56(X1XA) of tha National Housing Act nnd the Lonn Agreement, the Becrotiry has required
Borrower to grant this Socond Security Instrument on the Property to the Becretary.

(b) Relationship ol First and Second Security Instruments. Payments made by the Becretary shall not be included
in the debt under the Firai Wow secured by the Firat Security Instrument unlesa: :,_‘ 21 -

(1} The First Security «ri=.ciment is assigned to the Secretary; or N <193 1 2o

(ii) The Secretary accepts ~ei.nhursement by the holder of the Firat Note for all paymentas made by the Secretary.

If the circumsiuncen described in (1) ar tit) occur, then all pnymenta by the Bacretary, including interest on the. paymenta but
excluding late charges paid by the Sac/e*ary, shall be included in the debt under the Firat Note.

(c) Effect on Borrower. Where thers is no assignment or reimbursement ans described in (b)i) or (ii) and the Becratary
makes payments to RBorrower, then Borrower ctaall nat:

(i) Be required to pay amounta owed u(der the First Note, or pay any rents and revenues of the Propurty under Paragraph

19 to the holder of the Firat Note or a riceiver of the Praperty, unti! the Secretary has required payment in full of all

outatanding principal and acerued intsrest inde=r the Second Nate held by the Secretary and secured by the Second Security

Instrument; or

(i1) Be obligated to pay interest or shared appreciation under the First Note at any time, whether acerued befare or after the

payments by the Secretary, and whethor or nat accrizd interest has been included in the principal balance under the First

Note.

(@) No Duty of the SBecretary. The Secretary has no duty to the holder of the First Note to enforce covenants of the
Second Becurity Instrument or to take actions to preserve the viive of the Property, even though the helder of the First Note
may be unable to collect amounts owed under the First Note becau=y «.7 restrictions in this Paragraph 13.

(~) Hestriotions on Enforcement. Notwithstanding anythinz 4ira in this Security Instrument, the Borrowsr shall not be
obligated to comply with the covenants hereof, and Paragraph 18 sha'’ have no furce and effect, whenever there is no

outstanding balance under the Second Note.
14. Forbearance by Londer Not a Waiver. Any forbearance by Lenar in exercising any right or remedy shall not be a

waiver of or preclude the exercise of any right or remedy.

18, Joint and Sevaral Liability. Borrower may not assign any rights o obligations under this SBecurity Instrument or
under the Second Note. Borrower’s covenants and agreements shall be joint and sevarcl.

16. Notioces. Any notice to Borrower provided for in this Security Instrument shu!l o ziven by delivering it or by mailing it
by first clase mail unlesa applicable law requires use of anather mothod. The notice shall =z directed to the Property Addreas or
any other addrese all Borrowers jointly designate. Any natice to Lender shall be given Ly fizst class mail to Lenders addrens
stated herein or any address Lender designatas by notice to Borrowser. Any notice provided {ar in this Security Inatrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; SBaverability. Thiz Security Instrument shall be governed by Fears' luw and the law of the
juriediction in which the Property is located. In the event that any provigion or clause of this Becurity I-.secrument or the SBecond
Note conflicts with applicable Inw, auch conflict shall not affect other pravisions of thia Becurity Instrariext or the Becond Note
which cin be given effect without the conflicting provision. To this end the provisionsa of this Security Instrurm~nt and the Second
Note are declarnd to be severable.

18. Borrower's Cupy. Borrewer shall be given one conformed copy of this Security Instrument.

19, Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the renta and revenues of the
Property. Borrawer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of Borrower’s breach of any
covenant or agresment in the Security Instrument, Borrower ahall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Inatrument; (b) Lander shall be entitled to collect and
receive ail of the renta of the Property; and (c} each tenant of the Praoperty shall pay all rents dus and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower haa not axecuted any prior aasignment of the rents and has not and will not perform any act that would pravent
Lender from exercising ita rights under this Paragruph 19, except as provided in the Firat Security Instrumant.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. Howaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renta of the Property

shall terminate when the debt secured by this Security Instrument is paid in full.

NP/ Ry
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pravided in this Paragraph 20, including, but nat mited to, ransonable ntiorneys’ foew and couts af title evidence.

. Releans. Upon payment of all sumn sectirad by thia Security Instrument, Lander shall release thls Becurily
Instrument without charge to Barrowsr. Borrower shnil pay any rocordation costa.

8. Waiver of Homestead. Horrowor waives all right of homestand oxumption in the Proporty.

39. Riders to thiv Security Instrument. [f one or more riders nre executed by Borrower and rocordsd together with
this Security Instrument, the covenants nnd agreoments of each such rider shall bo incorporated into and shall amend and
supplement the covenanta and agreements of this Security Instrument as if the Hde(s) wero a part of this Security Instrument.
{Check applicable bax(en}]

(] Cendominium Rider K% Adjusteble Rate Rider {7] Shared Apgrecintion Rider
[} Planned Unit Development Rider | ] Otherts) [specify)

BY SIGNING BELOW, Borrower accepts und ngrees to the terma and covennnta contained in this Becurity Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnasssen:
/// S (“—/ ’-:- 4
/\ Cllel b el b see F LV g fere (Seal)
MARCELLINE E. STOYKE / -Borrower
w] (Seal)
-Borrower
{Beal)
-Borrower
(Beal)
-Borrower
23219347
|89puce Relowr T Line For Acknowledgment]
STATR OF ILLINOIS . , COOK County sa:
L vl PECEL ST 8 , & Notary Public in and for said county and etats
do hereby certify that MARCELLINE E. STOYKE (., Oud
. personally known
to me to be the same person(s) whoee name(s) IS subscribed to the foregoing instrument, appeared before me this day in
pearson, and acknowledged that e, signed and delivered the said instrument as /- freo and voluntary

act, for the usea and purposes therein set forth.

Given under my hand and official eerl, thia 04TH dey of MAQCH , 1994

My commission expires: ({2, frp . T A
FEORINO N Lol /
Notary Public <

~OFFIC!

’\;_ 8E AL.
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THIS ADJUSTABLE RATE RIDER in made this O04TH day of MARCH , 1994 _ and is incorparated
inte and shail be deemed to amend and supplement the Mortgage, Desd of Trust or Bescurity Deod (“Becurity
Instrument” or "Second Security Instrument’} of the same dnte given by the undersigned ("HBorrower”) to secure
Borrower’s Second Note ("Note™) to SECRETARY OF HOUSING AND URBAN DEVELCPMENT
("L.ender”} of the anme date and to securs the Loan Agreement of the same date nnd covering the property described in
the Becurity Instrument and Jocatod at:

520 JUDSON AYVENUE, EVANSTON, ILLINOIS 60202
[Proparty Addreus]

THIS RIDEF: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mpde in the Becurity Instrument,
Borrower and Lender further covenarnt and agree as follows:

1. Iinder the Note, the initial stated interest rats of FIVE AND 610/1000
per centLm 5.6100 %) per nnnum ("Inftial Interest Hute") on the unpaid principal balance is subject
to change, pi hereinafler described. When the interest rute changes, the new adinated interest rate will be
applied to thr wial vutstanding principal balance. An increase or decrease in the interest rate may resull in a
change in the =ipiunt due to Lander at maturity.

2. Ench adjustment t5 i'ie interest rats will be based upon the weekly nverage yield an United Stutes Treasury
Becurities ndjusted to'a 7onstant maturity of one year (“Index”; the Index i» published in the Fedarni Reserve
Bulletin and mads ava'lsal> by the United States Trensury Departmant in Statistical Relense H.L5 (6163, T
the Index ia no longer uvailable, Lander will be required to use any index prescribed by the Department of
Housing and Urban Developiner.t. Tender will notify Borrower in writing of any such substitute index (giving
all necessary information for Heltuwer to obtain such index) and after the date of auch notice tho substitute
index will be deemed te be the Indey neysunder.

3. Lender wiil perform the calculations uide * Paragraphs 4 or 6 to determine the new adjusted interest rate. The
amount of the new adjusted interest rats, f anv, will bo based on the Borrmwer'a election te have a cap on both
the annual and lifetime rnte ndjustments, o !~ have i maximum interest rate only for the life of the loan.

{Check the appropriate box)

[T] maximum interest rate for life of lean (Paragragzh S applies).

Gy
XX a cap on both the annual and lifetime rote adjustme1ts« Paragraph 4 applies). SRS S AT ‘

4. Annual and Lifetime Caps.

{a) The first adjustment to the interest rate (if any adjustment is 1 quired) will be effective on the first day of

APRIL , 189% | (which date will not be less than (welve (12} months nor more than

eighteen (18) months from the date of closing), and thereafter sack s justment to the intarest rate will be
made effective on that day of sach succeeding year ("Change Date"} untii *he loan is repeid in full,

(b} The amuunt of the Index will be determined, using the most recently ovaifable figure, thirty (30) days
before the Change Date ("Current [ndex”).

(c) ONE AND 600/:1000 percentage points ( 1.60000 <% the "Margin) will be
added to the Current Index. The sum of the Margin plus the Current Index will be rulj i the "Calculated
Intarest Rate" for sach Change Date.

(d} The Calculated Interest Rate wili be compared to the intersst rate being earned immediatsiy prior to the
current Change Date (such interest rate baing called the "Existing Interest Rate"). Then, the new ndjusted
interest rate, {fany, will be determined as follows:

(i) If the Calculated Interest Rate is tho same as the Existing Intorest Rate, the interest rate will not
change.

(it) If the difference between the Calenlated Interest Rate and the Existing Interest Rate ia loss than or
equal to two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate
{svbject to the "5% Cap” provided for in Paragraph 4(e)).

(iii) If the Calculated Interest Rate exceeds the Existing Intereat Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage points higher than the Existing
Interest Rata (aubjact to the 5% Cap).

{iv) If the Calculated Inierest Rate is leas than the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will bo equal to two percentage pointa leas than the Existing Interest
Rate (subject to the 5% Cap.)

» ~

Ja/j_d. LS
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Notwithstanding anything contatned in this Afjustable Rate Rider, in no event wﬂl any new adjusted
interest rate be more than Rve parcentage (54) painta higher or lowor than the Initinl Interest Rate over
the term of the SBecurily Instrumont.

Any new adjuated rate will became sffective on the Change Date and thersafter will be deemed to ba the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on
which the interest rate is adjusted.

& Lifetime Maximum Intereat Rate.

The firat ndjustment to the interest rate (if'any adjustment is required) will be effactive on N/A .

N/A |, (which date will be the first day of the second full calendar month after clesing). and thereafter
ench ndjustment to the interest rate will be made effective on that day of each succeeding month ("Change
Date") until the loan is repaid in full.

The amount of the Index wil] be determined, using the most recently available figure, thirty (30) days
before the Change Date ("Current Index").

N/A percentage points ( N/RA %; the "Margin") will be
adde-d ‘c he Current Index. The sum of the Margin plus the Current Index will be called the "Calculated
Interest Pate" for enach Change Date.

The lesser i N/A % (the lifetime maximum interest rate) or the Calculatad Interest Rate will
be the new adizricd rute. The new adjusted rate will become effective on the Change Dats and therenfler
will be deemed 1o ie the Existing Interest Rate. The new Exiating Interest Rate will remain in effect until
the next Change Dite on which the interest rate is adjustead.

If the Existing Intoreat Rats changes on any Change Dnte, Lender wiil apply the now Existing Interest
Rate to the total outatanding principal balnnce. At least twenty-five (26) days before the accerued intoreat is
added to the mortgage balnrice, Londer will give Borrower written natice ("Adjustment Notics”) of any
change in the Existing intersat/rinu:. Each Adjustment Notice will set torth (i} the date the Adjustment
Notice in given, (ii) the Changs Mate._{1ii) the new Exinting Intervst Rate as adjusted on the Change Dale,
(v) the Current Index and the dat( it was published, (v) the method of calculating the adjusted intorest
rate, and (vi} nny other information which nny be required by law from time to time.

Borrower ngrees to pay the interest rato by -having it applied to the outstanding principal balance
beginning twenty-five (25) dnys after Lender s given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted intereat rate amouiit'act forth in the last Adjustment Notice givan by Lender
to Borrowsr unti} twenty-five (25) days after Lend<r ins given a further Adjustmont Notice to Borrower.
Noatwithstanding anything to the contrary containes in this Adjustable Rate Rider or the Becurity
Inatrument, Borrower will be relisved of any obligatioi tr pay, and Lender will have forfeited its right to
collect, any incrsnse in the intereat including interest addrd 1> the principal {caused by the recalculation of
such amount under Prragraphe 4 and §) before twenty-five{25) days nfter Londer has given the applicable

Adjustment Notice to Borrower. ‘
."‘213.‘:1':’

Notwithstanding anything contained in this Adjustable Rate Rider, 1n the event that (i) the Existing
Interest Rate was reduced on a Change Date, and (ii) Lender failed o 7ive the Adjustment Notice when
required, and (iii) Borrower, consequently, paid any interest in excess of %2 amount which would have
been set forth in such Adjustment Notice ("Excess Paymants”), then Lende! myct subtract from the unpaid
principal balance nll Excess Pryments, with interest thereon at a rate squal ‘o the sum of the Margin and
the Index on the Change Dato when the Exiating Interest Rate was so reduced, 7ron, the date each such
Excess Payment was made by Borrower thereby increasing the available funds urder/chc mortgage by the
Exceas Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenanta contained in this Aai:stable Rate

- //c‘t ch»t'f )ffpa g, (%? w&f LA [|Benl]

MARCELLINE E. STOYKE -Borrower

(Seall
-Borrower

[Beal]
-Borrower

[Boal]
-Borrowoer
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