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2
THIS MORTGAGE ("Security Indtrament’) is given onMarch &, 1994 The mortgagor 1y
4 DONA'LD C. KNAPP, JR. and RARILYN M. KNAPP
f HUSBAND AND W1FE
. ("Borrower™). This Security Instrument is given 1o Fiest- Faderal Savings Bank ¢f Indiana
3400 Louisiana
Marriliville, IN 46410 ALY
| which is organized and cxisting under the laws of  Indlana , ang whose
widress is 8400 Louisiana, Merrillviiie, IN 48410
{"Lander™). Borrower owes Lender the principal surm of
§\ One Hundred Sixty-Six Thousand Five Hundred and
No/100 ---mmmnmocccmanan e Doljars (U5, § 166,500.00 )
This debt is evidenced by Bortower's note dated he same date as this Security Instrusaean("Note™), which pravides for montbly
payments, with the full debt, i not paid carlicr, due and payable on April 1, 2008 . This Security
_ Insyrument secures 1 Lender: (a) the repaytaent of the debt evidenced by the Not, with inwecst, and all renewals, extensions ind
modifications of the Notes (b} the payment of all other sums, with interest, advanced under para@iaph 7 te protee) the security of
this Security Iustrument; and (¢) the performance of Borrawer’s covenanis and agreements under this Security tistrument and the

Nole. For ihis purpose, Burrower does hereby mortgage, grant and coniv 2y to Lender the following aeseibad property located in
CooK County, {Hfinois:
LOT 27 AND THE NORTH 5.00 FEET OF LOT 26 IN BLOCK 21 IN KRENW AND DATD'S

CRAWFORG~PETERSON ADDITION TO NORTN EDGEWATER, BEING A SUBDIVISION OF (il
NORTHEAST FRACTIONAL QUARTER (EXCEPT THE NOHTH 42 RODS) OF THE FRACTIONAL
SOUTHEAST QUARTER OF SECTION 3 (NORTH OF THI INDIAN BOUNDARY LINE), TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN, ACCORDING TO THE
PLAT THEREOF RECDRDED AUGUST 12, 1524 AS DOCUMENT NUMBER 8548963, IN COOK
COUNTY, ILLINOIS.

PIN: 13-03-227-035 \W‘

which has the address of 8037 N, KEELER AVE., CHICAGO, IL 60B46 [Streer, City],

[flinois 60645 ("Property Address”),

~" [Zip Code)
JLLINOIS - Single Famiiy - FNMA/FHLMC UNJFORM INSTRUMENT

. ; Faorm 3014 9/90 :
mz SRUL) 213, Amended 5/91 ' C‘
UMP MOATGADE FORMY - (313)297-8100 - (RO0}521.7201 _ P ey
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$. tyzsrd or Property Insurance,  Borrower shall keep the imprifvennénts fow

msured agdinst loss by lire, hazards wcladed within the term “extended covernge” and wny other hazards, including Hinls or
Flowding, for which Lender requires insurance. This insurance shall be mamtained in the amounts and lor the pertods thit Lendes
requires, The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval which shalk not
be unrcasonably withheld. I Borrower fails 10 maintin coverage described abuve, Lender may, at Lender’s aption, oblain
coverage o protect Lender's rights in the Property in aceondance with paragraph 7.

Al insurance policies and cenewals shall be acceptable w Lender and shall include a standard mortgage clavse, Lender shall
have the right to hold the policies and renewals. [T Lender sequires, Borro ver shall promptly give 0 Lender abl receipts of paid
premiums and renewal notices. 1o the event of loss, Borrower shall give: prompt notice to the insurance carrier and Lender, Lender
may make proof of less if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied o restoration or repaie of the
Property damaged, i the restormtion ar repair s cconomicalfy feasible umd Lender's securfty iy not fessersed. 1t cestaration o
repusie i not eeonsomically feasible o Lender's secunty woukl be lessened, the insurance procecds shall be apphicd w the suins
sceured by this Seeority Tnstrument, wheber or not then due, with any excess patid o Borrower. 11 Borrower abieslony he
Property, or doey nataniswer within 30 days a notice frony Lender that the insurance carnier lns offered to seule a clam, then
Lender may collect the-nsurance procecds, Lender may use the proceeds b repair oF restore the Property or o pay sums secured
by this Security tstrasiceswhether o not then due. The W-tlay period wil) begin when the notice is given,

Unless Lender and Busvwer otherwise agree m writing, any application of proceeds o principal shall not extend or postpone
the due datz of the monthty pavaaonts reterred w n paragraphs 1 and 2 or change te amount of the gaymeits, 1Ennder pacagraph
21 the Property Is aoyquired by Leader, Bormower's right w any wsuranee pohicics and proceeds resultng from damage o the
Property prior o the acquisition shadl pass w Lender w the exint of the sums sceured by this Security Instrument immrgdiately
privr W the acquisiticn,

6. Occupancy, Preservation, Maintexs e and Protection of the Property; Borrower's Loan Application; Ledsehalds,
Borrower shatl accupy, establish, and use the Prejasty as Borrower's principal residence within sixty days after i execution ol
mwSumnw!mumuuummsMMuumhmcuumamyUw[&mwnymlhmuwu%pmwmmerwwcﬁnuHawumcywrmmrmc
date of vceupaicy, unless Lender otheewise agrees B wndng, which consenl shall not be unrcasonably withhelld, or unless
extenyating croumstances exist which wre beyond Bortawer’s control, Borrower shall not destroy, damige or impau the Property,
allow the Propenty 1o detenorate, or commit waste on i Property. Borrower shall be in default i any forfenure wling or
pnuﬂmm.MwmaCWHmunmmMJsm¥m1mmhlummremmdMMUWMmuuumMrmmnnkmmwmu[mcwmwnym
otherwise maierially impasr the lien ereated by this Sceurity Insuvaient or Lender's security interest. Borrower may cure such a
defuult ad reinstate, ax provided in parsgroph 18, by cousing the pction o proceeding to be dismissed with o ruling that, in
LumwfsmnmImmtkwnmnmmHJWmﬁmMShumnmcurmuBunnwm“prmminle&mwnyanUwrnmwnmiummnnuuul
the lies created hy tiis Security Instrument or Lender's sceunty interest. Budrower shill also be i delault if Borrower, during the
loan gpplicution process, gave materially fulsc or smagcurale information or siiements W Lender (or failed w provide Lender with
ay malerial information) in connection with the loan evidenced by the Now inchting, but not limiked to, representations
concerning Borrower's oceupancy of the Property as 1 principal residenice. If this Scoury. Insiruwment is on a leaschold, Borrower
shall comply with alt the provisions of the lease. I Borrower acquires fee title o the Proyesiy the leasehold and the fee title shall
not merge unless Lender agrees w the mierger in wriing,

7, Protection of Lendes's Rights in the Property. 1t Borrower il to performy ihe covendais and agrociments contained in
this Security Instrumient, or there is a legal proceeding that may sygnificantly affect Lender’s rghroa the Property (such as a
proceeding in bankrupley, probate, Lor condemnation or {orfeilure or W enforee faws or regulations), thees Lendder may do and pay
for whatever 1s tecessary W protect the value of the Propenty and Lender's nghis i the Propesty. Lemder's actious may include
paying any sums secured by a lien which has priority over this Scoutity lustrumcnt, appeiring in caary, paying reasonable
aosteys’ fees and entering on the Property w make repairs. Although Lender may wke action under this peaseraph 7, Lender
does wot have to do s,

Any amounts disbursed by Leader under this paragraph 7 shall become additiona) debt of Borrower secured by this Security
lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender w Borrower requesting payment.

8. Mortguge losurance. 1t Lender requited mortgage insurance as condition of making the foan sccurcd hy this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insnrance n cffect. I, for any reasen, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower shall pay the premiums required to
obtin coveruge substantally cyuivalent W the morgguge insyrance previously in etfect, at a cost substantiglly equivatent W the
cost o Borrawer of the mortgage insurance previously in effect, from an allemate morguge nsurer approved by Lender, [
meMMaMmMMWWwMmewmmwBmuwﬂﬂmmmmummWWNMMNwmmmmwwwwmm
ane-twellib of the yearly morlgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be w effect. Lender will accept, use and retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 480,
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16. Burrower's Copy. Borrower shatl be given one conformed u%y uftihic Note “n(l 4# thiy'Sccufity l‘tnrunwm.

17. Trunsfer of the Property or a Beneficial Interest in Borrower,  If all ar any pant of the Peopesty or any interest in it s
sold o transferred (or 1f o beneficial intcrest in Borrawer is sold or vansferred and Borrower is not a natoral person) withow
Lender's prior writien consent, Lender may, at s opuon, require immediate payment in full of all sums seeured by this Sccurity
Instrinent, However, this option shall rot be exercised by Lender i) exerclse 18 prohibiled by federal faw as of the date of this
Secunty Instrument,

It Lender excreises this ophion, Lender shall give Bonower notice of geeeleration. The notice skall provide a perisd of not less
than 30 days Sront the date the notice s delivered or maled wishin wineh Borrower inust pay all sums secored by Hus Secunty
Insrument. If Borrower fails o pay these swims prior to the expiratgn of this period, Lendec may mvoke any remmedics peemated
by this Security Instrument without fenher notice or demand on Burrower.

18, Borrower's Ripht (o Reinstate, [T Homower meets certain conditions, Borrower shall have the night s have
entorcemont ot this Security fnvirument discontinued ut oy tme prior o the earlier of: (@) S doys (or such other period as
applicable luw may specily for reinstutement) before sale of the Property pursunat w any power of sale contained W this Secant
tnstriient; or (b} entry of a jubgment enforcing this Sceurity Tnstrument. Thuse conditions are thit Borrower: (a) pays Lender ulr
suins which then would be due ander they Secarity fistrument and the Note s if no aceelernion hid ocontred, (b) cures any
default of any other covenants or pgreementy; (c) pays all expenses incurred m enforcing this Security Instrument, including, bt
not fimited (o, reasenable attornieys” fees; and (d) takes suck achon ay Lender may reasonably require {o agsure that the lien of s
Security Instrument,ender’s nights in the Property and Borrower's obligation to pay the sums secured by this Securiy
lostrument shall continusunchanged. Upon reinstatemem by Borrower, this Security [nstrument and the obligations secured
herehy shall remain fully eltective as if no aceeleration had occurred. However, this right o reinstate shall aot apply m the case of
geceleration under paragrapiy Vi

19, Sale of Note; Changeof Goan Servicer.  The Nowz or a partal mterest in the Note (ogeiber with s Security
lastrument) misy be sold one or snorctinies without prioe notice 1o Borrower, A side may result in @ change we the cotty (known
as the "Loan Servicer”) that collecss manthly payments due under the Note and this Sceurity Instrument. There alse may be one or
more changes of the Loan Servicer unteiated 10 a sale of the Now, If there is a change of the Loan Servicer, Bormower will be
given wrilien notice of the change in accortance with paragraph 14 ahove and a&t(mlicahlc law. The notice will state the name and
address of the new Loan Servicer and the-sardfiess w which paymenty should de made. The notice will also contin any other
irformation required by applicable law,

2. Hagurdous Substances, Borrowsr shabl nal cause or penmit the presence, use, disposal, storage, or release of any
Haznrdous Substances on o in the Propeny. Bomrowdr shall not do, nor alow anyone chse 1o do, anything, aflecung the Property
that s in vielaton of sny Environmentl Law . The precaaing awa sentences shall not apply wo the presence, ase, os storgte on the
Property of small quantities of Hazardous Substances Uit e generally recogitized 0 he appropriate 1o normal resudentiad uses
and w maimenance of the Property. .

Borrower shall prompily give Lender writien notice of agy investigation, clam, demand, lawsit or other action by any
governmentat or regulatory agency or private purty tnvalving the Pagerty and any Hazardous Substance o Environimental Law
of which Borrower has acwial knowledge. 1 Borrower learns, or i zoridied by any governmontal of regulatory authorsty, ihat unr
removal or other remedizion of any Hazoedous Substance atfecting tee Peonerty is necessary, Borrower shall prompily take ali
tiecessiry remedial actions m accordance with Environmentu] Law,

As used in this paragraph 20, “Hazgrdous Substnces™ are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, oier flenmable or toxic petroleum products, loxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formi ldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means {ederal laws and laws of the jurisdiciiznwhere the Property is Jocated thal relate
to health, safety or environmentd protection,

NON-UNIFORM COVENANTS. Borrower and Lendgr further covenant and agree as [ollaws:

21, Acceleration: Remedies. Lender shall pive notice to Borrower prior to acceleention toliowing Borrower's breach of
any covenant or ugreement in this Security Instrument (but not prior to aeceleration wider paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action requizca * rure the default; ()
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default riusi be cured; and (d)
thut fuiture to cure the defaull on or before the date specified in the notice may resuit in acceleration Of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Tarther inform
Boreower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existemce
of o defautt or any other defense of Burrower to ucceferation and foreciosure, It the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Tull of ali sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judicial proveeding, Lender
shall be entitled to collect aHl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Himited to, rensonnble attorneys’ fees and costy of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccority fnstrument
without charge to Borrower. Borrower shall pay any recordution costs,

23, Waiver of Homestead, Borrower waives afl cight of homestead exemption in the Property,
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