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THIS MORTGAGE 1" Seviiity l'li'.«z'utxnl'dht")'l" gllenon - February 28, 1994 ' P inoniggor is
LAWRERCE A" PETTRONE  ard JSLIENNE M. PETIRONE, HUSBAND AND WIFE | |
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This debt is eévidenced hy Bmmwurh num “dated the swiie’ diie us this Secariy ’.Mnlmunt(“anu'}. which pnwulut for
monthly pryments, with the ful) f.!uhl it not pxud eurlier, due and puyable on March [1,-2024
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5, Hmrd or Property’ Insurance, Borrower shal) keep the improvemets now oxisting or hereafler grscled on the -
Property insured agamst loss by fire, hwaards included within the teem "oxtonded covorage” aad any othor huaeds, inchuding
floods or Nooding, for which Lénder réijiiires insurunce, This insarancy shall be maintained in the amoints und fot the periods
that ‘Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's npproval
which shal} At be unteasonably withheld, If BorrGwer' fails to maintain covémge described above, Lénder may, at Lender's
option, ohtain covirage to protéct Lefidérs cightd in o Property in'iccordnnc with piisagraph 7. 7 - 0
AN Insuriiée 'poticies and’ rencwald shall by nceiptable 10" Lender und shal! include o standarld mortyage cludse. Lender
shali hava the Fight to hold the polities am! renewals, I Lender réquiires,’ Borrower shall promptiy ghve to Lender alf recoipts of
prid premtiums andt renewn] Rotices, Ta the event of loss, Borrower shall give prompt notfes to the insiufincs crtrrivr nitd Lendor.
Lender may mnke proof of loss if not miade promptly by Borrower. ' ST e e
Uirtess Lender and Borrower otharwise ugree'in writing, insurance procesds shull b applied to restoration of repal’ of the
Propeily dumuged; f the restoritivn of repalt is eeonomically feasible and Lénder's securily fs not leasened, If the restoration or
repuis s not economically Feasible'or Lender's security would be lensencd, th insurtned procecds shal) he dpplied to the hims
securcd by this Ssiurity Insiroment, whether ar not then die, with any oxeoss paid 1o Borrower. If Borrower abundons the
Propeity, or does wu aiswee Within 307diys b notice from Lendor thut the insurants cafrict has offered’ ttr tiottle n claii, then
Lender may collied tho instininéé procesds. Lendor muy uise the proveeds’ ko repair or restore the' Property” or lo pay sinis
secureil by his Seeunty Faniment, Whiether 6t not then dus. The 30-duy’ periind will boigin Whin the tibtice is given, """
Tnless Lender sac-Oriicowdt othénvise ugreo in writing, uny applieation of proceeds 1o prinsipal shall not‘extend or
postpiue the die dute oF L menthly piyments reforred 10 in panagraphs 1 and 2 or change the nmount of the’ payments. ' If
under paengriph 21 tha Property i acquived hy Léndor, Borrower's right 1o uhy insarane policies und procoeds eesulting' from -
dumage 10'the Propenty firior 16 s dctlsition shall pass (o Lender-1 the xtont of the suins seetred by this Security Instrament

immicJidtely prior to the scquisition. © , :
6, Occupancy, Preservution, Milintenprice wnd-Trotection of the Praperty; Boerower’s Lian Application; Leasehiolds.
Borrower shull oceupy, vatablish, and use the Proneriy us Borrower's principal residence ' within sixty duys after the execution of
this Sceurity Instrument and shinfl continue 'to coenpy the Praperty as Borrower's principal fesidénce for ut leust oni year aflor
e dane of accupney, unlis Linder otlienvise agres i wilting, which consiént shall ot he unssonsbly withheld, or unlenn
extenuuting circumituricids exist ‘which are boyand Boreowsr'y: coitiol, Borvower shall not dustroy, diinge or s the
Propurty, ailow ihe Prapeity to deteriorate, or commit wuste'on the Property. Borcower shadl bo i dofuult il any forfuiture
action or procesding, whetlier civiloF criminal, is begun thatin Lender's gooid fulth fildgiént could result in forfitre ot the
Property or otherwise muatzrinlty impair the liéh created by this Sccurity Instrument or Lender's sceurity inictest, Borvower muy
cutee scich & defaull and reinstate, as provided in prrugraph 18, by cousing the iction or proceeding o' bo disminsed with u riling
that, in Leader's good falth ‘deterniination, precludes forfeiture of the Dorrower's interest in the Praperty or ‘vilier matérisl
impairment of the fien created by’ this Security Tnstrument or Lender's security interest, Borrower shall also by In detault if
Borrower, during the loun applicatioh process, pive matdrinlly false or inacetrute Informtation or statements 10 Linder (or failed
t proviidis Lender with uny mutofisl informution) in conpéction with the lonu evidraced by the Note, including, bt fiol limited
to, representations concéring Borrower’s oscupancy of the Property us u prificipar-ceridence. If this Security Inmrsinent is on's
beaschold. Borrower shall ‘comply withiall the provisions of the lease, If Borrowsr jieguires fee title to the Property, the
leasehold and the fee title shull Moc mefge tnfess Lender agrees to the merger i writing. T e
7. Prolection f Lendce’s Rights in thé Property. 1f Sarvower fails to perforny the coveites and dgreements contaied in
s Security lsstrimontt orithere s u iogal procueding tht miy sigm ficantly wffect Londur's iiehzs o ‘th Property (siich a4
procecting in honkripley, probiaté, for condémiation or [drfeifure or 10 éhfotde laws or refithutions) then Lender may do and &©
pay for whatever i neeesSury (o protbt the valie of the Propenty und Lendor’s rights in the Propdit Lendes’s actions inay o
imclude prying sny sums sectred By o lien which hus priority over this Seelrity Inslrumenl, appearing in éourt, paying p
rensonible wdfreys’ fes und entering on the Property o mnke repaies. Although Lender may take wction under this paragpaph (2
7, Lender does not huve to do s, © 0 N
Aty ‘umounts disbursed by Lender undet this pargraph 7 shall become” additional debt'of ‘Borrower secured by His 22
Sectrty Instrument. Unless Borrower dnd Léndér agree 1o nther terins of payment, these amounts chull bear intsrest from the’
dute uF dishursement « the Note 7ité and shill be payable, with interest, wpon notice from Leador'to Borrower reqiesting .

q

]

payment, ) o . ) ‘ ‘ o
8. Muortgage Insurance. 1F Lender cequired murtgigo insumnce ad o condition of making the i sectired by thid Security
Instrumeat, Borrower shall puy the premiume sequiredd 1o maintuin tho mortpnge insurmaes in effect. I, for uny reason, the
morguge imsurance coverage rquired by Letider Tapses or ceases 1o be' in offect, Borrowee stll pay the premiums reguired 1o
obtuint coverage sibstantially equivalent 1o the mortgage insurance previoisly in'offeet, ut w cost suhstantinlly eqiivalent to the
cost 1o Borrower of 1 morguye insarancy previously in effect, from an allemate mortgagy insiror approved by Lender. 1f
swbstantintty ctijt‘i\'lilunl s;“?-;tghlgc in::c‘\'lrlun;du ;;u‘\‘r:qu_s'gc i 7ot svailable, Borfower shall pay to Lendor'ench month a sunt cqual to
one-twe]Ith 6f the yeatly tporigege insienco prominm boing paid by Borrower when the insurance covemge fapsed or ceased to
be i citect. Lender will secepl, e sl solain these puyments s w loss ceserva in tew of mwrtgaye insurdnge. Loss reserve
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l7 Trauml‘er of the Property or o Bmﬂ" cigl Interest in Borrower, If all ur un}r purt of the Praperty o umr intérestin it -
is sold or trunsferred (or if u benficial interest in' Borrawer is sold or transforred wnd Botrawer is not 4 natuial person) withoul
Leader’s prior written consent, Leader may, b itz opiion, requiro inumslinge miymunl in full of wll soms wecured by thiy
Scenrity Instrument, However, this option shull not be exercised hy Lvndvr it eereisy is pro!ubm'd by federal faw uy of the date
of this Security Instrument,

It Lender exergises this option, Lendoer shull give Buriower notice of ucuh:mlmn The notics shall psovide o poriod of not
less thun 30 days I‘rmn the dmu th:: noim: i deIch.d or mailed within which Bormww must pay all wms sucured by this
Em.unty Instrumont, T Bormwur fulls o' pay these 'mm~| prmr to thi axp:ruimn ul thiy pérwd Lundur may mvoku luiy rumedica
permilted by this %ccun!y instriiment withont furih notice or damund on Borsower,’

18. Burrower’s Right to Reinstate. il Borrower mcets cerfnin conditions, Borrower shinl] huve Wb night lo have
enforcement of this Security Instrument disconlinued s any time prior (o the varlier of: (0) 5 duys (or such other period ay |
upphc;.hlc taw may specify for reifistacement) beford’ sale of the Property pun\mm to any power of sule contained n thiy
Secunty Instrument; or (b) enlry of u judgment enfarcing this Security Instrument. Those conditions are that Borruwu' (a} puys
Lender nl‘ 1UITL‘i whnch then would be due under this Security Instrument and the Nulu s )f no sceelerution Had occnrred; ()
ulru:‘ ay defadit o b y other covénants or ugrvements; (¢) pays all expenses incurred in enforcing this Security Insteument,
lequg but not hesited to, reasonuble mitomoys™ fens; and (d) takes such sction as Lendor may reasonably require 1o sssure
thut the lien of this Sceurlly Instroment, Lender's rn,hb. in thu Property nnd Borrower's obligation 1o puy the sums secured by
this Security Instrumens sbail. continue unchinged, Uprm reinstutemest by Borrower, this Sceurity Instrumenl and lhu
ohligations secured hereby saul. remain fully effective ad if no acceleration had occurred, However, this right to reinstate shall
aot apply in the cass of acceleriica under paragraph 17.

19, Sale of Note; Change < Logn Servicer. The Note or u purtial mterest in the Note (togother with this Security
Instrmient) miny be sold one of mors 1ines without prior notics o Borrower, A sald miy résult in' & change in the entity (knnwn
as the "Loan Servicer”) that collecis-montily paviments due undur the Note and this Security Instrument, ‘There also may bé che
or mare changes of the Loap Servicer unrelstd (¢ a sale of the Note. [f thers is o change of the Loan Servicer, Barrower will bo
given written notice of the chunge in accordance wit'i paragraph 14 ahove and nppllcahle law, The notice will state the mme and
address of the new Loan Servicer and the address ‘o which payments should he mndc. Thc nolice will also conlain un) other
nmmutlmn required by applicable law,

" 20. Huzardous Substances. Borrower sholl not cavss op permit the presence, use, dlsposul. mnmge. or relouse of any
Hu‘zixrdb'us' Substanéss on or 'in’' the Property. Bottower shaflaot do, nor allow anyone else to do, unything affecting the
Propéfty that is in violation of dny Exvironmental Laww, The preciding two sentenies shall not apply o the présence; viss: or
storage on the Property of ssall quantitics of Hazardous Substuncss that are gensrally recognized to be appropriate to normial
residentind uses snd to wwintenance of the Property, '

, Borvower shall promptly give Lender written notice of any investiyation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party mvoivmb the PI’DPLH)’ and any Hazardous Substance or Environmental Law

of which Borrower hus sctual knowledge. If Borrnw::r lutms or is notified by-any 5ovemmcnml or regulutory autharity, thut

any remaoyal or other rcmc.dmt on of any Hamrdouh Suhqtamc uffuctm;, t the Property is nwessury. Burmwar bhﬂ“ promplly take
all mevessay Y. rumvdml aclions. ini accordance with annronnwnllll an. '

As used in thig parng,ruph 20, "Hazirdous Substinces” ure thbse substances dehm.d o3 toic or hiardous substances by
Eavironmenial Law und the following substances: gu:.uhnd. kerosenz, other Mammable <r toxic petroleum preducts, loxic
pcsllLlucs ‘tnd nerhlczd%, vatatile: mlvmlq “matetials cmtmmng usbistos or tommlaehyde, und (adicsctivi mmcrml-. As used in
thid p.uu;,ruph 20, "Environmtintul Law® means fcdcml fnws and lnws of the 1unsdnt:lmn whem 1 .ropcny m !dcah.d thm
relate {0 health, sufety or envifonminth] protection.” P

NON-UNIFORM COVENANTS. Boirower and Lender further covenanl and agree a8 follows;

21, Accelerution; Remedivs. Lender shall give notice to Borrower prior (o nceelerution follewing Borrower’s breach
of uny covenant or agreement. in.this Security Instrument (but not prior to acceleration under paragraph 17 unless
uppln.uhle law pmwdes atherwise). The.notice shail specify: (a) the defuull; (b) the nction required to cure the defaul;
(¢).a date, nit im than 30 days frum lhu date the notice is given to Borrower, by which the defuult must be cured; and

() thu! fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sécured by this Seciirity Instrument, forectosure hy Judieind procecding und sale of the Property, The notice shatl further”
inform Borrower of the right t6 reinstate after accelesution and the vight to assert in the foreclosure proceeding the
non-existence of o defuull or any other defense of Borrower to acceleration und foreclosure, If the defuult is not cured on
or helfure the date specilied in the notice, Lender, nt its option, may require immediate payment in full of all suns
seeured by this Security instrument without further demand and may foreclose this Seeurity Instrument by judiciul
proceeding, Lender shall be entitled to colfect all expms‘us‘ incurred in pinsuing the remedies provided in this parograph
21, imlndim.. hut not Hinited o, reasonuble nttorneys' fees und costs of tith evidense,

2. Rulense, Upon payment of ali sums secured by this Seeurity fustoument, Lender shall relense: this St'cunl) instrument
wi lhmu s.ha;bu @ Burrower.  Borrower shull pay uny recordation costs, S
21 Waiver of Homestead, Borrower waives all right of homestead exemplion in the Pmpmy Form 3014 990
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