P
o

e o UNOFFICIAL COPY
" BANK mm'mn OF TEXAS F&B | L. Q03837516
BBA COMMOKWEALTH UNITED MTG, - N L ERIRA

1301 N. BASSNOOD, 4TH FLOOR j rmﬂmm.ﬂ
scmumuns, TLLINOIS 60173 ko M\! " o um

W0 wesy KANRR

\\\} I SR 1 9118 KLIkiciy Godgn Sy
e ; Y SRR "; 1
o oy Al . '““lz“.~ T ‘ ' R

LTS F!‘F.-\L

5 5?/

i -
o

State of Illineis N - e TrHA Cn.w.Ht‘).
o . g s el pere R S e £ '_‘"‘::::- R £ 131‘37550 151 e
e 1703

i

.

THIS r.IORTc.AuL("aw.uyhwm.mm";m,,m.mm CMARCH 01, 2994 . The Morlgagor is
'JOSE B. PEREZ , AN, GNMARRIED MAN AND JOSEPH LOUIS DIGR , AN UNMARRIED

_MAN

ADM_S_!BH 0F mmzcﬂum -

GREATER CHICAGO MORTGAGE CORPORATION.

' (“Borrawer”), Ttux&mmiy lt'stmmunlh gmw

SAS

b .

. THE SI%TT OF ILLINOIA . .+ ° ,und thn{-

ol

which as uﬁ.uuiml and uxis'tiilﬁ utuler theaws of
addressis 7330 COLLEGE DRIVE, PBLOS HEIGH?S, TLLINOIB 60463
(“Lendier™), Borrower owes Lender the prmupul sum ul

. NINETY I‘HREE ‘]‘HOUSAND NINE HUNDHE‘D THIR’I‘Y dIX RND 00/100 S
| D ***93 936 00 )Thmh.hl lwvudmu.d hanrrnwuw .nlmhﬂu!lhc same duluw lhmbu.umy

nllur\(U E\ $-
instrument {“Nate™}, which provides for.monthly payments, with the fall debu-t8400 puid canior, due'and payable on
“MARCH 01, 2024 e » This Sveurity Instrument scoures to Leddery (u) tho wepayiient of ‘the deb
evidenced by the Note, with interest; undal! renewals, extenstons and modifientions; (b the pnymcniul‘ all:other siums,
with - interest, - advanced "under parugraph 6 to- protect sthe  sceurily of ‘this Seerriry Instroment; aml (¢)
the performance of Borrower’s covenants and ugreemenis wcler this Security ! Instrument pral the ‘Note, 'For this
purpose, Botrower does hurehy mogage, gropt und convey fo Lender the following: desciibed. property located i oy
~7%. COOK lmmty. inois: ,n-
LOT 207 (EXCEPT THE NORTH 7 FEET G INCHES THEREOF) AND ALL OF ‘
206 IN MEADOWCREEK, A SUBDIVISI 'THE SOUTH 3/8 OF THE E!AS'I‘ R '
1/2 OF THE SOUTHEAST 1/4 LYING 'OF LAKE STREET GF SECTION b, T
TOWNSHIP 39 NORTH, RANGE 12, EAYT OF THE 'I‘HIRD PRINCIPAL : o
MERIDIAN, IN COOX COUN'PY, ILLINOIB. e ACPT00 | ‘h’!l UIM\: Y S0
P.I.N.: 15-05-209-042 . L ,r\, W ‘rﬂ\m\' A8 g oo fusison
. “C0iK (UHN!T Hl&lJRDI R .

1

which his thenddeess ol 1621 MORTH 44TH .\VENUE, STONE PARK .
Rinois 60165 {Zip Code} " Propenty Address”y,
L r SR IUNCRE FHA Dltinels Murtgage - 492 B o

: [.‘-‘Ilg't'l‘. Ciryl,
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TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all casements, rights,

appuriennnees, rents, roysfties, minerad, off and gos rights and profits, water rights and stock and all fixtuees now or

hercalter a part of the property. All replacements and ndditions shall also be covered by this Seeurity Instrument, AlYof ife
foregoing is referred toin this Seeurity Instrament as the * Property.”* )

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and las the right to
morlgige, grantand convey the Property and that the Properly is aneneumbered, except for encimbratiees of record.,
Borrower warrunts and will defend generally the title to the Properiy against all clsims and demands, subject to any
encumbrances ol record,

L Payment of Prineipal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on,
the debl evideneed hy the Note and late charpes due under the Note,

2. Monthly Pryments of Taxes, Insurance and Other Charges, Borrower shall include in cach monihly payment,
together with the privicipal and interest as set forth in the Note and any lute charges, an instaltment ol noy (1) taxes and
speeinl ussessments feviad or tu be Jevied against the Property, (b) feaschold paymenis or ground rents on the Propenty,
and () premiums for insardsee required by paragraph 4,

Each monthly instalimest fordtems (o), (), atd (<) shal] equal one-twelith of the anmial amounts, us reasunahly
estimated hy Lender, plus un atagunt sufficient 1o maintain an additionat balance of nol more than one-sixth of the
estimuted amotnts. The full ansund ansount for each item shall be accumulated by Lender within o periad ending one
maonth before an item would beeome debiargient. Lender shudt hold the amomnts collected in trust to pay items (1), (h),and -
{c) hefore they beenme delinguent,

H alany time the total of the puyments heid 'y Lender Tor items (n), (b}, and (o), together with the future monthly
payments for such items payable to Lender priof te itie.due dates of such ilems, exceeds by more than one-sixth the
cstinated amount of puyments reqquiced to pay such fie ns wher due, and H payments on the Note are eurrenl, then Lender
shall cither refund the exeess aver one-sixth of the estimatzd payments or eredit the exeess over ane-sixth of the estimated
puyments (o subsequent puyments by Borrower, at the opticn<st Bortower, 1 the total of the payments made by Borrower
foritem (u), (1), or (¢} is insufficient to pay the ttem when due, th2n Horrower shali pay (o Lender any antount necessury (o
mnke np the deficiency on or before the date the tlem becomes duc,

As used in this Seeurity Instrument, "Seeretury” mewns the Secrebiay of Housing and Uthan Development or his or
her designed, Tnoany year in which the Lender must puy o mortgage insuninee premium to the Seerelary (or any year in
which such preminm would have been required if the Lender still held the Scedrity Instrument), cach monthly payment
shall whso include cither: (i) un instullment of the unnual morlgage insuranes preminm to be paid by Lender to the
Seeretary, or (i) a maonthly charge instesd of o mortgage instranes premium il thi Security Instrument is held by the
Seerctury. Bach-monthly instmdlment of the morgage insurance premium shall be intun smount sufficient 1o aecumulate
the full annual mortgage insturanes premiom with Lender one month prior Lo the date the (ullasnual mortgage insungee
premium is due Lo the Seeretary, or i this Seeurity Instrament is held by the Seeretary, ciach monhly churge shall be inan
amaount el toane-twelfth of one-badf percent of the outstanding prineipal balance due on the Nate:

™

‘:; I Barrower tenders to Lender the Tull payment of all sums secured by this Security Instrument, Brirower's account
on shall be credited with the balanee remaining tor all installments for items (a), (h), and (e} and any nwngage insumnee
4 premium instullment that Lender has ot become obligaled to pay to the Seeretary, and Lender shall promptly refund any
ﬁ excess {unds 1o Borrower, Inmmediately prior to o foreclostire sale of the Properly or its acquisition by Lender, Bortower's
= necount shall be credited with any halance remainiog for ufl instadtments for items @), ¢h), and (¢).

Y. Application of Puyments, All puyments under paragraphs | and 2 shall be applicd by Lender as follows:;

First, to the mortguge insurunce prcmlum to be puid by Lender (o the Seeretary or to the mondidy charge by the
Seeretary instead of the monthly mortgage insurance premium;

Sceond, 1o any luxes, specinl assessments, leasehold payments or grovnd rents, and fire, food and other hazard
insurance premivms, as reguired;

Third 3] intLrle cluu nndLr |hc Nutc
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4. Five, Flood and Other Hazurd Insurincée, Borrower shull insure; all ilhpmvm_dcnm on the Properly, whether
now i existenee of subscquently ereted, wgninst iy lazagds, coslties, und contingencics, inefuding Tire, for which
Lendr requires instranee, "This nsurance shidl be mimidtained in the smmts o or e perdods Gl Lender sequired,
Borryer shall also insure all improvements on the Praperly, whether now is existence Of subseguenlly crected, agains
Jnss by floads to the extent reguired by the Secretary. All insuranee sliadl be cartied with companies approved by Lunder,
‘The insurance policies and uny renewals shall be held by Lendes and shiall inchide loss puyabte cluases in favor of, and in
a form acceplable o, Lender, o B S TR

In the event of loss, Borrawer shall give Lender immediate notice.by mail. Lender may make proof of loss if not
muicke ptomptly by Borrower, Bach insurance compainy concerned is herehy nuthorized and dirceted to make payment for
such Juss diteely to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the fnsumnce proceeds may
bic apptied by Lender, at its oplion, either () to the rediietion of (he indebtedness nader the Noté and this Security
Instrument, {irst W any definguent smounts applied i the erder i parugraph 3, snd then to prepayment of principal, or
(h) to the restoration or repair of the demaged Property. Any application of the procceds (o the principal shall not extend
or postpane the due.date of e monthly payinents which are relerred to in parageaph 2, or chunge the amount of such
paymenis, Any exevs) ingurange progeeds aver e nmpnuet sequired (o pay,all ontstanding ingehtedness under the Note
wid (his'Seeurity Tnstrament shf) be puid lo the entity Tegally entitbed thereto,. 00

In the event of foreriosan: of this Sceyrity Instrament or other, ket of ttle to the Property that extinguishes the
indebtedness, all right, title i inferest of Borrower in and to insurance policies in foree shall pass Lo the purchaser,

5, Occnpancy, Preservatlor, inintenance and Protection of the Property; Borrower's. Loan Application;
Lenseholds. Barrower shall occupy, eatudlish, und use the Property as Borrower's principa) residence within sixty days
after-the exgeution of this Securily Instrument st shal] continue 1o oceupy the, Property as Borrawer's principal
residence for at least ane year alter the duleof, vecupuncy, unless e Seeretary determines this requirement will vanse
uticdue hardship for Borrower, Or unless exlenvabing circumstances exist which are beyond Borrowers control. Borrower
shall potify Lender of any extenuating: eitcuinstmwes. Borrower shall not commit waste ot destray, damage er
substuntially chunge the Property, ar allow. the Property to deterivtute, reasanable wear and iear excepled, Lender may
inspuet the Property if te Property, is vacant or abanckoned s ihe losrdis:in defoull, Lender may, take reasonable action to
protect and preserve such vacant or abandoned Propenty. Borrower shall alse he in defiult i Borrower, during the loan
application process, gave materinlly [alse or inuceurate informs’ion or sintements to Lender (or failed fo provide Lender
with.sny material intormation). in-connection with the loap @videnced by the Note, including, but_aot, limited to,
representations concerning Borrower's ocenpuney of the Property us i principsl residence. If this Seewsily Instrament is
on a leasehold, Borrower shall comply with the provistons ol the leasc. T Borrower aequires fee title 1o thz Property, the
leaschold and fee titlashaf) not be metged unless Lender agrees (o thewnerger.in writing, :

6. Charges to Borrower and Protection of Lender's Rights in (k2 Property. Borrower shall pay all
governmental or municipal charges, fines andiimpositions that are not iocluded tnpurograph 2. Borrower shullipay these
obligations on time directly to the entity which is owed the payment. If failure to péy-would adversely affeet Lender’s
interest in the Propesty, upon Lender's requesi Rorrower shall promptly fumish 1o Lentder reeeipts evidencing these
poyents,. o s e IR D IR TRNNECIE SRR [

-1f Borrower fails:to ke these payments or the payments required by pamgraph 2, or {248 <o perform:any other
covenunts and agrecments: contained in this Sceurity Instrument, or there is a-legnl proceeding st muy significantly
affect Lender's rights.inthe Property (such 23 o proceading in hankrupley, for condumnation’ vt enforeo faws or
raguiations), then Lenider may do unil pay whatover is neeessury o protect (he valne of (b Property mt:Lender's rights
‘in the Property. inclutling payment of taxes; hozard insuraned and other itéms méntionéd in‘paragtaph 2. -

[ TEETE

b '

'+ Any amounts disbursed by:Lender under this paragraph shal) become sn‘additional debt of Botrowor and b secured
by this Sceurity Insttument, These amonnts shall bear-intorest from the date of dishursement, at the Note rate, and at the
option of Lender, shalt be immediately due and puyable. e

7. Condemnation. The procueds of uny award of claim for dumages, ditect of consegnential, in conheetion with any
condemnution ot other (uking o any part of the Property, or {or tonveganee in place of condetmation, ‘are hereby
assigned unc shull be naid to Lender to the extint of the full amount of the indebtiedness that remains unpiid under the

" -Note und this Seeurity Instrument: Lender shall apply sueh proceads to the reduction of the indebteiness unides the Noie
irek this Seeurily Instrionént, first 10 sy delinguent imaunts spplied it the ordér provided in paragiaphi 3, jind then 1o
‘prepayment of principal. Any uppliention of the procdeds o the prineipal shall ank exiend or postpone the due date of
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the monthly piyments, which are referred o in pamgraph 2, or clunge the amonst of such payments, Any exgpess
proceeds over an anonnst required to pay all outstanding indebiedness under the Note und this Security [nstrumentshl]
be puid 1o the entity legally entitled thereto,

-

8. Fees, Lender may colleet fees mid charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(a) Defoult, Lender may, except as limited by regulations issued by the Seerctary in the case of payment
defunlts, require immiediate payment in full of all sums seeured hy (his Secnrity Instrument i’
(i) Borrawer defaults by (uiling to pay in tull uny sonihly sayment required by 1his Seeurity Instrument prior
to ot on the due date of the nextmonthly payment, or
(ii) Borrower defanlts by failing, for o period of thirty days, to perfonm any other obligations contained in this
Security Iastrumen,

(1) Sale Wichout Credit Approval. Lender shall, if permitted by applieable Law and with the pricr approval of
the Secretudy scquire immedinie payment in full of all sums seeured by this Scearity Instrument il
(i) All o partc! the Property, or a bencficinl interest in a trust owning ali or part of the Property. is sold or
atherwise trabatanied (other than by devise or deseent) by the Borrower, and
(1) The Property isant oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graptee does so uevany the Property but his or her eredit has not been approved in aceordance with the
requirements of the Sceretary,

(¢j No Waiver, I cirecumslances ezeur thai wanld permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect fo subsequent events,

{d) Regulntions of HUD Secretary. 1 mwany circumstanees regulations issued by the Secretary will limit
Lendet’s rights in the case of payment defea'is to require immediale payment in {ull and foreclose il not patd.
This Security Instrument does nat authorize seeciction or foreclosure if nod permitted hy regulations of the
Secretary.

(e) Mortgnge Not Insured. Borrower agrees that should this Security Instrument and the Note secused thereby
not be eligible for insuruncee under the National Housing Ac!'within 60 days from the date hereof, Lender may, at
its uption and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secuted by
this Sceurity Instrument, A written stalement of any authorized azent of the Sceretary dated subsequent to 60
days from the date hereol, declining (o insure this Seeurity Instrumentand the Note seeured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forcuning, this option may not be exercised
by Lender when the unavailability of insurnce is solely duc to Lenders dailare (o remit 2 mortgage insurance
premium to the Seerctary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediaie payment in full hecause
of Barrower's faiture (0 pay ap amount due under the Note or this Security Instrument. This right applies even after
forectosure procecdings are instituted, To reinstate the Security Instrament, Borrower shall 2epass iy a lump sum all
amouts required to bring Borrower's aceount current including, to the extent they are obligations of Sorrawer under this
Sceurily Insirument, foreclesuze vosts and ressonuble and customary attomeys® fees and expensespioperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
seetires shall remain in effect us it Lender had not required imimediate payment in full. However, Lender is not required
to permit reinstalement it () Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within (wo years immediately preceding the commencement of a current loreclosure proceeding, (it) reinstatement will
preclude foreclosure on different grounds in the future, or (1i) reinstalement will adversely allect the priority of the lien
crealed by (his Sceurity Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not n Waiver. Extension of the time of payment or
mudification of amortization of the swms scenred by this Seeurity Instrument granted by Lender 1o any sueeessor in
interest of Borrowet shall not operate to release the Hability of the original Barrower or Borrower's suceessor ininterest,
Lender shall not be reguired to commence proceedings agoinst any suceessor in interest or refuse 1o extend time for
puyment or otherwise modily amortization of the sutns secured by this Sceurity Instrument by reason of any demind
made by the origina! Borrower or Borrower's suecessors ininterest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exervise of any right or remedy.

@dﬁ‘(m 9213 Page 4 cl 8 fgals.
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12, Successors aned Assigny Bound; Joint and Severnd Linhlilty; Co-Slgners, The cavennnts wnd agrecients of
this Seeurily Instrutent shall bind and benefit the suceessors wid nssigns of Lender and Borrawer, subject to the
provisions of paragruph 9.b. Boreower's covenants und agreenents shullt be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does nol exeente Ui Notes () s co-signing this Seeurity Instiment only lo mortgige, grant
and convey that Borrower's interest in le I'mpq:rlfr under the terms of this Securily Instrument; {{1) i not pessopatly
oblignied to poy the sums seeared by (his Seeurity Bstnmient; and (¢} sgeees thi Leuder and any other Borrower nuy
agree to extend, modify, forbear or ke iy iccommodations with regard W (he teeaw ol this Seetitlty thstrment ot the
Note without that Borrower's consent, '

13, Notlces, Any noties 1o Botrower provided (or in (his Seeority Instrament shatl e given by delivering it or by
muiling it by [iest closs muoil unless applicable law requires use of atother methed. The notlee shndl be direetesd to the
Property Address or uny ather ibdress Borrower designates by notice to Lender, Any notive 1o Lender shall be given by
[est chuss nuil 1o Lencder's nddress stated herein or iy acddress Leeder designates by nofice to Borrower, Auy notlee
provided for in \his Security Tnstrument shall be deemed to have been given to Borrower or Lender when given as
provided i this parag raph. : L

14. Governing Law; Severabllity, This Sceurity Insteument shall be govemen by federl taw and the law of the
jurisdiction in which/the Propesty is located, In the event that any  provision or elause of this Seenrity lustrument of the
Note conflicts with appliceble W, sucls contlict shall pot affeet ulher provisions i this Scenrity Instroment or it Note
whicl can be given effesc without the conflicting provisiot. To this end the provistons o this Security hatrument md the

Note are declured to be sevelabin G e

© 18, Borrower's Copy: Bortorezishall he given one conformed copy of this Seeurity instrrent” =

16, Asslgnment of Rents, Borrower smconditionally assigns and transfers Lo Lender afl the renls und roventies ol the
Propetty. Borrower authorizes, Lender or Leraen's agents Lo collect the rents and rsvenues und hereby. direeis each tenant
of the Property 1o pay the rents to Lender or Lender’s agents., However, prior 1o Lender's natice, o Boprower of
Borrewer's hreach of any covenant or agreemeat fo-Ahe Séeurity Instrument, Borrower shiall colieet and receive ol rents
and revenues of the Properiy as trustee for the benef2e ot Lender and Borrower. This assignment of renls conslitutes an
absolute assignment and not an sssignment for additionai security only.

Il Lender gives netice of breach to Borrower: {a) all zintsreceived by Borrower shall be held by Borcower as trustee
[or benefit of Lender only, lo be aprlicd to the sums seetived by the Security Instrument; () Lender shall be entitled (o
colléct and teeeivie all of the tents bff the Property; and (€) ciica forant of the Property shall pay all rénts due and inpaid o
Lender or Lender's agent on Lendet’s written demand (o the tenint. S S 3

Borrower has not executed any, ptior assignment of the rents’wed has not snd will nat petform any net-thut would
prevent Lender from exercising its ights under this paragraph 16, -

. Lender shall not be required to enter upon, thke control of or maintain e Property before or after giving notice of
brench to-Borrower, However, Lender ora judicially appointed receiver thay de so at sny time there is a breach, Any
application of rents shull noteure or waive any defanlt orinvalidate any other righior remedy of Lender. This nssighment
of rents of the Property shall terminate when the debt secured by the Seeurity Instismentis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as [ollvvs:

17, Foreclosure Procedure. If Lender requires immediate payment in full ander parsigraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be catitled to coliee? at! txpenses incurred
in pursuing the remedles provided in this paragraph 17, including, but not limited to, rensonuble attorneys’ fees
and costs of title evidence, & _

relense this Security

ek b ' i
18. Reicase. Upon puyment of all sums sccured by this Sceurity Instrument, Lender shall
Instrutnent without charge to Borrower, Borrowershall pay any recordation costs, ‘
i SO T S L U RPN ACRP S D S e
19. Waiver of Homestéad. Borrower waives ol right of homesterd exemption in the Property.

@ 4RIL) 21 TN e , s
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20, Riders to this Seeurityanstrument. I ane or more riders are exeeuted by Borrower and recorded together with
this Seeurily Instrument, the coverants ol each such rider shall he incorporated into and shall umend and supplement the
covenants and agreements of tis Security. Instroment us if the rider(s) were a part ol this Seeurity instroment. {Checek
applicable box(es))

(] condominium Rider IGruduuiu[ Payment Rider { Jother | Specify]
[__} Planned Unit Development Rider i J Growing Equity Rider

BY SIGNING BELOW, Borrawer aceepts and agrees ioshe ferms contained in this Security Instriment and in any
rider(s) executed by Barrower and recorded withil,
Witnesses:

_ (Stal)

-Borrwer

(Si:ai)
-Barmswer

{Scal) {Suval)

-Borrower -Bortower
STATE omw{ms, / (7 % ,QCountyss:
I, i u/ﬂl\&ﬁ(k}/( , & Natary Pubiic in and for said county and state do hereby
ry Y

cettify that  JOSE B. PEREZ

JOSEPH LOUIS DIOR

, personally known 1o me 1o be the same person(s)y Whose
name(s) subseribed to the Joregoing instrument, appeared before me this day ippejon, and acknowledged mal

The Y signed and delivered the said instrument as : :
thercin set forth,

Given under my hand and official seal, this

My Commission Expires:

This Instrument was prepared by:  CHERYL MUIR
@D ARIL) 5212y Page 0l b




