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MORTGAGE 9?‘):%—

THIS MORTGAGE IS D47cD FEBRUARY 28, 1994, between Michael G. Doyle and Patricla A. Doyle, his wife,
jointly, whose address iz %537 N. Magnofla, Chicago, IL 60640 (referred to helow as "Grantor”); and First
American Bank, whose addrssi is P.O. Box 307, Hampshire, IL 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable coraiawstion, Grantor morigages, warrants, snd conveys 1o Lender all of Grantor's right, tithe, and interes!
In and 1o the following described real prepeny, ‘wgether with ail existing or subsequantly eracted of afflxed bulidings, improvements and fixiures; all
sasemantn. rights ol waty, and appurlonances; sl wow., waler rights, watercourses ard ditch Hghs (inciuding stock in uliities with diich or irigation
righte); and all other righty, royaties, and gmm ra!p.n? 1o the real Bropeﬂy. including withaut limitation ait minorals, ofl, gas, geothermal and similas
mattare, located in &ook County, State ot iiil«0's (the "Real Property”):
LOT 40 AND THE SOUTH 7 FEET OF LOT 41 IN BLOCK 1 IN COCHRAN'S THIRD ADDITION TO
EDGEWATER IN EAST 1/2 OF THE NOHXTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS.
The Real Property or its address Is commonly knowi: 4c 5537 N. Magnolle, Chicago, IL 80640. The Real Proparty tax
Identfication numbar ia 14~08~108-004-0000.
Grantor presently sasigns to Lencer all of Girantor's rght, ttle, and interost in.am 1o alt leases of the Property and afl Rents from the Property. In
addibon, Grantor grants to Lender & Unitorm Commercial Code securtly interest in /it Personal Properly and Renls.
DEFINITIONS. Tha following wards shak have the folowing meanings when usad in +is Morigage. Torma not otherwise dufined in this Morigage shall
hava the meanings afritxived 10 such iemme in the Uniform Commercial Code. All referencas 1 gollsr amounts shall mean amounis in lawful money of
the United Stales of Arnarice.
Borrower. The word "Borrower™ means aach and every person of entity signing the 'l, including without limitation Patricia A. Dayle end
Michasl G. Doyle.
Grantor. The word "Grantor” mesns any and i persons and antities executing this Morgage. Inciuding without imitation ai Grantors named
above. The Grantor & tha morigegor under this Mofigage. Any Gramtor who signa this Morigace, Lut does not sign the Nota, Is signing this
Mortgage orly to grant and convey that Grantor's interest in 1he Real Property and fo grant a secuitly wfere<t in Grantor's interest in the Rents and
Parstnal Proparty to Lander and is not personally liable under the Note except as otherwise providad by (ontrs st or law.
Guarantor. The worc “Guaranior” meana and includes without liritation, each and all of the guarantors, sureue” and accommodation parties in
connaction with the Indabiednass,

indebledness. The word “indabledness” means e principsl and interest payable under the Note and any amo.ints ~xpanded or advancad by
Lender 1o discharge obligations of Grantar or expenses incurred by Lender 10 enforca obiigations of Grantor under thiz Motigage. together with

interaet on Buch amounts aa provided in this Marigage.
Note. The word "Note™ means the promissory note or credit agreement dated February 28, 1994, In the original principal amount of

$50,000.00 trom Borower to Lander, together with ail ranawala of, exiensions of, modifications of, refinancings of, consolidations oi, and
substitutions tor the promissory nols of agreement. The inleres! rata on the Note is 8.500%. The Nole is payable In 80 monthly payments of

$1,026.70. The matrity date oi this Mortgage ia March 4, 1938

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other artickes of parsonal propaerty now of hersafier owned
by Grantor, and now or hereaftor atteched or atfixed to the Real Property; logether with all accessions, parts, and additions to, alf replacernents of,
and i gubstitutions for, any of such property; and together with &l proceeds (including without imitation al insurance proceads and redunds of

precraims) from any saie of other disposttion of the Propecty.
Proparty. The woit "Proparty” means colleciively the Real Property and the Personal Proparty.
Heal Property. The words "Real Proparly” maan the property, intevests and rights described above In the "Grant of Mortgage” section,
Rents. Tha word "Rents” maans al present and future rents, revenues, incoms, [ssues, royalties, profits, and othar banefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY |

GIVEN TO SECURE (1) PAVMENT OF THE INDEBTEDNESS AND (2) PERFOR
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERM

THE RENTS AND PERSONAL PROPERTY, IS

OF GRANTOR UNDER THIS
GRANTOR'S WAIVERS. Grantor waives al rights or delenses aising by feascn ¢f any “one actiin™o™"an law, or any other faw which
may prevent Lender iom bringing any ecticn against Grantor, including a ciaim for deficiency 10 the exient Lander Is ctherwise entitied to a claim for
geficiancy. beiore or after Lender's commencement or camplation of any toreciosure action, eithér judicially or by exercise of a power of sala,
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PAYMENT AND PERFORMANCE. Excopi a8 otherwise provided In this Mortgage, Borrower shall pay lo Londer all Indebledness securad by thia
Morigage a3 it becomMmes due, ana Borrower and Graror shall strictly parform alf their respective obiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bomower agree that Grantor's possession and use of the Property shall be
guvernad by the following provisans:
:;umbn and Use, Until in default, Granior may remain In possession and control of and opersie and manage the Real Property and collect
Duty fo Mairtain. Grantor shal maintain the Property In tenantsbie condition and promptly perform alf repalrs, replacements, and malnienance
nacessesy 1o pressrve its vaiue.
Nulsance, Wasle. Grantor shall not catise, conduct or permit anv nuisance nor comemit, pasmit, or sufler any stripping of or waste on or o the

Property or any portion of the Property. Without imiting the generality of the foragoing, Grantor will not remove, of grant io any other party the
right 10 remova, any timber, minerals (Including off and gas), soll, gravel or rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER, Lender may, ai #ts option, deciare immediately due and payable all surme secured by this Merigage upon the
saie or ranstar, witnout the Lander's prios waitien consent, of alt or any part of the Real Property, or any interest in the Roal Property. A “sale of
ranefer meane the conveyance of Resi Property or any right, tile or inierast therein; whathar legal, beneficlal or equitable; whather voluntary or
involntary; whether Ly ~utright sale, deed, instalment sale contract, land contrect, contract for doad, leasehold inferest with a lerm greater than three
(1) yoars, loase-optat, LOntract, of by sale, assignment, or transfer of any benefiial nterest in of to any land trysi holding ttle fo the Real Propenty, of
by any other mathod ¢! orweyance of Fieal Property Interest. if any Grantor la & corparation, patnorship or limited llability company, transfer also
inchides any change in o ¥ne ship of more than tweniy-five percent (25%) of the voting stock, parinarship inleresis or limited linbikty company Inlerests,
22 tho case may bo. of Grant . However, this option shall not be exercised by Lander it such sxarciee Is prohibited by faderal faw or by ilinois law.

TAXES AND LIENS. The follow g Drovisians relating to the tates and liens on the Property arg a part ot this Morigage.

Payment. Granor shall pay whe’. vue (and in all events pror to delinquency) all taxes, payroll laxes, speciol 1axes, assessrnanty, waler charges
and sewer service chargas levied acinst or on account of the Property, and shall pey when due all claims for work dona on of for services
renderad or material furnished e Pronerty. Grantor shall meintain the Property free of all liens having priority ovex of equal to the interest of
Lander under this Morigage, except Jor (he isr.of taxes and assessments not due, and except as ciherwise provided in the tollowing paagraph.

PROPERTY DAMAGE INSURANCE. The fchowang pr='igions relating to inguring the Property are a part of this Mortgage.

2 antanance of Insurance. Grantor shall pricure and maintain policies of fire insurance wilh standard exiended coversge endorsements on 4
replacement basis for the full insurable value coveithg sl Improvemants on the Aeal Proparty in an amount suMficlent to avoid application of any
coinsurance clause, and with 8 standard morgages <.usa In favor of Lender. Policies shall be written by such insurance companies and in such
fortn &3 may be ressonably acceplable o Lender. Cissitor shall deliver i0 Lender certificates of coverage from each insurer containing o
stipuiaion that coverage wili not be cancelled or diminished| without a minimum of ten (10) days’ prior written notice lo Lender and not containing
any disclsimer of the Insurers labiiity for tellure to give such ncuca., Should the Reel Property &t any Uims become located in an area designated

by the Director of e Fedorsl Emergency Managemont Agancy as a special flood hazard area, Granior agrees to oblain and maintain Federal
Fiood Insurance. 10 the extent such insurance is required by Lendis 81d is or becomes avallable, for the term of the loan and for tha fult unpald

princips balance of the loan, or the maximum lmit of coverage that s &/ ailablo, whichever s 1895,

Application of Procesds. Granlor shall promptly nolity Lender of ury k'ss or damagae ta the Property i the estimated cost of repalr or

replacement exceads $5,000.00. Lander may make prool o1 losa If Granlor'pa to do so within fifeen (15) days of the casualty. Whether or nol

Lender's securly is impairad, Lender may, at s elaction, apply the proceads i¢ 3 reduction of the Indebledness, paymant of any lien atfecting

the Property, of the regloration and repak of the Property.
EXPERDITURES BY LENDER. I Granior faits to comply with any provision ol thia Morigaae, o' if any action ot proceading is commented that wouid
materially aftect Lender's imerests in the Property, Lender on Granior's behall may, but shex rui be requited 1o, taks any action that Lender desms
sppropriste. Any amount that Lander expends in 80 doing wil bear interest al the rate chaidau 1ndar the Nole rom the date incufred or paid by
Lander 10 the dale of repeyment by Srantor. AN such expenses, sl Lender’s option, wil (a} be pajab; on devand, (b} be adted to the balance of the
Note and be apportioned among end be payable with any instaliment payments to become due durig ether (i) the larm of any applicable insurance
policy or (i) tha remaining term o} the Nole, or (c) be treated as a balloon paymant which witl be dL9'and payable at the Nole's maturity. Thig
Marigage aiso witt secure payment of these amounts. The rights provided for in this paragraph shait be i ad o0 10 any other rights or any remadies
to which Lender may be entitied on account of the defauft. Any such action by Lender shall not be construed as ¢ ring the default so as to bar Lander

rom any remedy than it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions redating to ownership of the Proporty ara a part of this Wriinage.

Tite, Grantor warrants that: {a) Grantor holds good and marketabie tide of record to the Property in fee simple, e and clear of ail kens and
ancumbrances olher than those et forth in the Ras Property descriplion or in any title insurance policy, titie repatt, oc iinal Bile opinion tesued In
fmezar of, s acceptad by, [.ander in connecton with this Morigaga, and (b) Grantor has the full right, power, and authority to execito and deliver
this Morigage % Lender,
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend the title 1o the Property aqainst the
tawtii claime of sl pereone.
FULL PERFORMANCE. 1t Borrower pays all he Indebiednass when dus, and otherwise performs all the obiigations imposed upon Grantor under this
Mortgage, Lendar shall execute ari deliver to Granior a suliable satistaction of this Mortgagye and sutablo siaterenta of termination of any financing
stmlement on Mla avidencing Lender's security imaerest In the Rents and the Personal Propurty. Granior will pay, i pormitted by apphcable law, any

reasonable Wrmrination fee as determined by Lander from time 1o time.
DEFAULT. Each of the fokowing, &t tha aption of Lander, shalt constitute an avant of default ('Evant of Default”) under this Mongage:

Detault o indebledness. Falyre of Borrower 1o make ahy payment when due on the Indebtedness.

vompiance Detault. Fellure of Grantor or Borrower 10 comply with any other term, aoiigation, covenant, or condition contained in this Motigege,
the Now, o ir any other agreement between Grankor or Borrower and Lender.

Insolvency. The insolvency of Grantor ot Borrower, appuintment of & receiver for any part al Grantar ar Boriower's property, any assignment for
the benefit of creditors, the commencement of Any proceading under any bankrupicy of insotvency laws by of against Grantor or Borowar, of the
dissolution or lermination of Grantor of Bomower's axisience as a going business (if Grantor or Boirower is & business). Except (o the exten!
prohibited by federsl law or Ilincis law, the death of Grantor or Borower (it Grantot or Borrower fs an Individual) aleo shalf constitute an Event of

Delaull urder this Morigage.

Events Affecting Guaramiar. Any of the preceding eveints occurs with respect to any Guarantar of any of the Indebtedness or such Guarantor
dies Or bacomes incompatent.




S¥I|0ZZYV6

03-28-1904 ' NOF I QQL%LE COP!Y . Foa
Loan No 40083278261 (Continued)

.Immmy. Lander teasonably deems tsal! insecurs,
RIHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Oefaul snd at any time thereafter, Lender, af its option, may exercie
any one or more of the following rights and remadiee, in addition % any other rights of remedies provided by taw:

Accslernte Indebtedness. Lender sha¥ have the right at its option without notice 1o Borrower to declare [he entire Indebtedness immediately duo
and payabie, inckuging any prapayment penalty which Borrawar wauld be required 1o pay.

UCC Aemedies. With raspect to &l of any part of the Porsonal Property, Lender shall have afl the rights and remedies of a secured pasTy under
the Untform Commercial Code.

Judicial Foreclosurs. Lender mey obiain a judicisl dectoe foreciasing Grantor's interest in all or any part of the Property.

Deficiency Judgment. Hf permifiad by sppliceble iaw, Lender may obisin & fudgment for any defickncy remaining in the Indebledness due lo
Londer aher appiication of sk amounts received from the exerCise of the nghta providact in this section.

Other Remedies. Lander shall have all other rights and remedies provided in tis Mortgage or tha Note or avallable af law or in agulty.

Attomays’ Foes: Expenaes. 1n tha event of foreclosure of this Morigage, Lencer shakt be antitied to recovex from Giantor and Borrower Lander's
aiorneys’ fose o6 actusl disburaeimants necesswily incurred by Lander In pursuing such foreciosure.
MISCELLANEOUS PRO'SIONS. The folowing miscellaneous provisions afe a part of this Morigage:
¢ Law. This Mortgage has been deliversd 1o Lander and acoepied by Lender in the State of Iliinola. This Morigege shall be
governed by and cone’/us d in accordanca with the laws of the State of tinols.

Time is of the Essence. Ty ir of the essence in the pertommance of this Moqgage.
Walver of Homastand Exemytio’.. . Grantor horeby reieasos and waivae all rights and banefils of the tomestaad exomption laws of the State of
llinola e 10 st Inceblednees secarrd by this Morigage.
EACH GRANTOR ACKNOWLEDGES HAV/NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO (T3
TERMS.

eRzom: P ,‘I/D .
I AN RO

Thia Morigage prapared by:  Robert J, Suliivan
50 E. Adams Street

Chicago, L 80803

INDIVIDUAL ACKNOWLEDGMZNT
) OFFICTAL BEAL

mamovj{ggwd ) ‘ OLIVERA RACA
 NOTARY PUBLIC STATE OF ILLINGY

~ )8 | Bl
Pl MY COMMISSION EXP. JULY 301097
COUNTY OF ()@f{l/ ) - ~

On ihis day before me, the undemigned Notery Public, personally sppeared Michael G. Doyle and Patricia 2. D oyle, o me knawn o be the
indwidusia describad in and who oxeculed the Morigage, and acknowledged that they siyned the Morigage a3 heirites and voluniary cl and dedd,
for s‘xmandpurpoguuﬂi?yenuomd . N«_ﬁ) _$ : A /
.my hand and officisl seal this /& day of —é;Uu cep et L
N R S [y S e "/
By ol Ay ) L) Ch g Rasidingat _ / J_e_/_{_,r_h-.é{/ PTVAN QY

Notary Public n and for the State of _//.{ (e .0.c=) Sy commission expires j@-&u’ﬁ 30, /99 7

LASER PRO, Reg. U.9, Pat. & T.M. OfL., Vat, 1,17 {c) 1994 CFi ProSarvices, Inc. Allrights ressrved, [IL-Gu3 DOYLE.LN]
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