I A SR NCRELE

MAIL RECORDED MORTGAGE TO: U N O F FI'C\I AI},’.{Z@QP'SYI"O Of Credit Mortgage

1425 Lake Cook Rond
Deertaid, inois 00‘0

THIS MORTGAGE (‘Mortgage?) is given thizx March 7, 1994,
The mortgagass) are Christopher Nelson and Carla Nelson. his wifs in joint tenancy, {collactively, the "Borrower™}.

This morigage is given 1o BAXTER CREDHT UNION, an flincis Banking Corporation, whose address in 1425 Lake Cock Road. Deerfieid, llincis 60015

{"Lender”). The Botrowsr owes the Lender the maximum principal sum of

Twanty Five Thousand and 00/:00— - —Dollars ($25,000.00),
Q ot the agpregate unpaid amount of ail loans made by the Lender pursuant 1o that certain Une of Cradit Agreement ("Agreemsnt’) and Line of Cisxilt

0\ Adjustable Aate Note ("Nata®) between ths Borrowwr ard the Lunder of aven dats herewith, the terms of which are incorporated herein by reference.

The Agresment establishes & revolving line of credit pursuant 15 Section 5c of the liinols Banking Act, .Rev.S1a1.Ch. 17, Sec. 312.3. The Note provides for

\p monthly Inerest payments, with the tull debt, If not pak! earller. due and payable on demand by attur 5 years from the date of the Mortginge. Interest

N shail accrus on thess amounts at the rate(s) set forth in the Note. The Agreement provides that loans may bo made from time to time (but in no event later
than 5 years from the dats herecf) not to exceed the maximum ctedit iimil assigned to Borrovrer by Lender from time to time. All future loans. whether

X obligatory or optional, shall be secured to the eame extent and with tha same prictity as if made on tha date hareaf.
Thiz Mongage secures (i) the repayment of the debt evidenced by the Note with intarest aind all renevsals, extensions and modifications, (i) the payment of all
othet sums. together with all interset adveanced, to protect the sacurity of this Mortgage, (i) the parformance cof Borrower's covenants and agresments

K\uwlr this Mortgage and the Agreement and Note, (iv) ali costs and axpenaes of Lender, including without limitation attorneys® tees in enforcing its rights

under the Agresment, the Ncte, or this Mortgage, including any action or sfforts pursued by the Lender in a bankrupicy proceeding. and (v} the ICDM'"W“'/‘;‘%

v-.)' any future advances. with interesi thereon, made to Borrower from Londer pursuant to the terms hereol ("Future Advances™).
For this purncse. the Borrower does hereby mortgage, grant, and convey to the Lender the foliowing described property located in ngk b
(ﬁ

Courniiv, [Hnois:
Lot & in Trendel Lowe subdivition a subdivision of the north 659.62 feet of the west 1/2 of the eaat 1/ 2 (except the west 221.5
fout ¥ ored f] of the north west 1/4 of section {9, township 42 north, range t1 east of the third principal meridian, in Cook

County, niinoils.
# g3 -~-1)-108-D0S5

SUCK UYL LINOES
Fitel { CR RCCORD

o, HAR 10 AM S: L5 94220816

which has the addreas of 1814 N. Verde, Arlington haiphits, I 60004,

TOGETHCA WITH ail the improvements now or hereafter erectad or %o property, and all sasements, rights, appurienances, rents, foyalties, mineral, oil and
gas rights and profits. water rights and stock and all fixtures now or. [ .zroafter & part of the property. All 1epiacemsnts and additions shall alsc be covered by
this Mortgage. All of the toregoing is referred 1o in this Morigage as the “Proparty

THE BORROWER COVENANTS that the Borrower is iawlully seized of Y@ e tate herehy conveyed and has the right 'o mortgage, giant and convey the
Property and the pioperty s sncumbered. except for encumbrances of record The Borrower warrants and will defend generally the title to the Froperty
againet all imms and demands, subject to any encumbrances ot record. The P op erty is subject to the following prior morigags(s):

Nama of Mortgages Date of Maortgage Document Number

Banc On 08/25/93 93709917

UNIFORM COVENANTS. Borrower and the Lender covenant and agree as fotiows:

1. Payment of Frincipal and Interest. The Bortowe: shall promplly pay when due *ie Jrincipal of and interest on the debt evidenced by the Note and all
other amounts cwing under the Note, including principal and interest on any Future Advaics & secured by the Morgage.

2. Fayment of Taxes, Insurance and Cther Charges. Borrower shall pay all oo, assessmaents, charges, fines and impositichs afiributable to the
Property which may attain priority over this Mortgage, and leasehold payments or ground rents/ if any. Borrower shali promgtly furnish to Lender ail notices of
emounts to be paid urder this Paragraph 2. Borrower shall make thess payments directly ar.d pror iptly furnish Lender receipts evidancing the payments.
Bo.rower shall promptiy discharge any lien which has griority over this Mortgage untess “he Bofrewes (i) agress in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender, (i} contests in good faith the lien, or defenJu /igainat enforcement of the lien by legal proceedings
which in the Lendet's opinion operate to prevent the enforcement of the lien or forfeiture of any part ol ths 2roperty. or (i} secures from the holder of the lien
an agresment gatisfactory to Lender gubordinating the lsn ta this Morgage. i§ Lender di-s!mines that any ~~ of the Property Is aubject to a lien which may
aftain priotity over this Mortgage, Lender may give Borrower written notice identifying the lien, Borrowaer shall satisfy the lien or take cne or mute of the

actions set lorth above within ten (13) days of giving of notica,
3. Apgplication of Payments. Unlaess applicable law provides otherwise. all payments received by Lender unaer tho Note and Paragraph 1 hereof shall be
applied by Lendaer first toward payment of interest payable on Note, then to unpaid balance of the Note.
4. Insurance. Borrower shall keep the Property and the improvernents now existing or heroahter erected on the Propeiy 'havted against loss by fire, hazards
Included within the term “axtended coverage,” and any other hazards and in auch amourts and for such pariods as Lrader may require. The insurance
carrier providing the insurance shall be chosen by the Borrower subject to Lender's approval which approval shall pit.he unreasonably withheid. All
insurance policies and yenewals shall be acceptable to Lender, shall include a standard mortgage clause, and shall name t e Lender as loss payee. Lender
shali have ihe right to hold the policies and reriewals. If Lender requites, Borrawer shall promptly give to Lender all receipts ¢ peid premiums and renewal
notices. In the ovent of ioss. Borrower shall give prompt notice to the insurance carrier and Lerder. Lender may make proot of i=ss if not made promptly by
Borrower. Unless Lender and Borrower ctherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repair is sconomically feasible and Lender’'s saecurity is not lessened. f the restorstion or rapair is not economically foasible or Lender's
sacurity would be lesssned, the insurance procesads shali be appiied to the sums sacuiad by this Mortgage. whether or not then due, with any excess paid to
Borrowst Yf Borrower abandons the Property, or does not answer within thirty (30) days from the dnte notice is mailed from the Lender that the insurance
carrier has offered to aeitle & claim, than Lendar may coflect the insurance proceeds. As delermined by the Lender, Lender may use the proceeds ta ropair or
resiom the Property or to pay the sums secured by this Mortgage, whethat or rot then due. The thirty (30} day petied will begin when notice is given. It the
Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquizition shall
pass to Lender to the extent of the sums secured by this Montgage immediately prior to acquisition.
5. Preservation and Maintenance of Property. Borrower shall keep the Progerty in good repais and shall not commit waste or permit the provision of any
lease i this Mortgage is on & Isasehold. If this Mortgage 8 on a unit in a condominium of a planned unit deveiopmant, Borrower shall perform all of
Borrower's obligations under the declaration of covenants creating or governing the condominium of planned unit developmenl, and constituent documants.
It & condominium or plarned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated ino and shal! amend and supplament the cavenants and agreements of this Mortgage as il the rider were a part hereof.
6. Protection of Lender's Security and Rights in the Praparty. I{ Borrowers fails to perform the covenants and agreemaents contained in this Mortgage. or
# there iz a lega! proceeding that may significantly affect Lender's secwity and rights in the Fropserty (Such as a proceeding iy bankruplcy, probate, for
condemngtion o 10 enforce lews or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Llender's
rights in the Property. Lender’s actions may include paying any sum secured by a tien which has priority over this Mortgage, appeering In court, paying
reasonable atiornays’ fees and costs and antering on the Property to maka repairs. Although Lender may take action under this Paragraph 5, Lender shall not
be required to do sa. Any amounts disbursed by Lender under Paragraph 5 shall become additional debt of the Botrower secured by this Moartgege. Unlass
Borrows! and Lende agree 10 other tarms of payment. these amounts shall bear interest from the date of disbursamant at the rata(s} set forth in the Note and
zshall be payabla with inlerest at the highest rate parmiassible by law. upon netice from Lender to Borrower demanding payment.
7. Inspection. Lend~  or s agent may make reasonable enties upon and inspections of tha Property, Lender shall give Borrower notice at the time of or

prior to an ine = wcnon specilying reasonzble cause for the inspection.
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taking of the Property, unless Borrower and Lender otherwise agres in writing, the sums secured by this Morigage shall be reducad by the amount of the
proceeds multiplizil by the following fraction: {a) the total amount of the sums secured by this Morigage immediately before the taking, divided by {b} the fair
market vuiue of the Propernty immediately belore the taking. Any balance shail be paid to Borrowser If the Property is abandoned by Borrower, or i, altar notice
by Lender to Borrower that the condemnor offars to maka an award or settfe a cleim for damages, Borrower fails to respond to Lender within thirty (30) days
after the dafo the notice is given, Lender is authorized to collect and apply the proceeds, &t its option. either to restoration or repair of the Property of to the
sums secured by this Morigage. whather or not then due. Unless Lender and Borrower otherwise agree tn writing, any such application of proceeds to
principal shall not extend or pastpone the due date cof the monthly installments referred to in Paragraph 1 hereof or change the amount of such payments.

9. Waiver. Extension of the time fur payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
imerest of Borrower shall not cperate to release, in any manner, the liabilty of the originad Borrower or Borrower's auccessors in interast. Lenders shali not
be requirsd to comience proceedings against any succeasor in interest or refuse to sxtend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbesarance by Lender in
oxercsing any right or remedy shall not be a waiver of or preclude the exercise of any other right or remedy. The procurement of insurance or payment of
1axes of other iens or chargaes by Lander shail not be & walver of Lender's right 1o accelerate trie maturity of the indebtedness aecured by this Mortgage.

10. Succeasars and Assigns. Tha covenants and agresments of this Mortyage shall bind ard benefit the successcrs and asaigns of Lender and Borrower,
subjsct to the provisions of Paragreph 5 hereof. Borrowers covenants and agresments shall be joint and several. Any person who co-signs thia Mortgage
Bt doet not sxecute the Note, ) s co-—signing this Maongage under the terms of this Mortgage, (i} is not personally obligated 10 pay the suma secured by
this Mortgage. and (ili) agress tha: Lenzer and any other Borrower may agreed to extend, modily, forebear or make any accommodations with regard to the
terms of this Mortgags or the Note without that Borrowera consent.

11 Loon Charges. If the intarest or other foan charges collected of 1o be collected in connaction with the loans made under the Agreemeant or tha Note
axceed permitted limits as finally interpreted by a court of competent jurisdiction, any sums already coliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1 make this retund by reducing the principal owed under the Note or by making a direct paymant 1o
Borrowsr.  a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge.

12. Legisiation Aflectinv, Leder’'s Rights. 1! the snactment of expiration of appiicable laws haa the effect of rendsring any pravision cf the Agreement, the
Note. or thizs Mortigage unemorzeable according 1o its terms, Lender, at its option, upon ninety (90} days prior nolice tc Barrower may require immediate
payment in tuil of all sums serure- by this Mortgags and may include any remedies permitted by Paragraph 17 hereof.

13. Notices. Any notice to Birrowrr provided for in this Mortgage shall be given by delivering it or by mailing it by registerad or certified mail unless
epplicable law requires use of anc e method. The notice shall be directed to the Properly Address or any other address Borrower designates oy written
notice to Lender Any notice 1o Lev~# Shall be given by registered or certified mail to the Lender's address stated herein, or any othar address Leonder
designates by wiitten notice to Borrow s ary nolice provided for in this Morigage shall be deemed 1o have been given 1o Borrower or Lentder when given as
provided in thie Paragraph.

14. Governing Law. This Morigage shall ke  overned by the laws of the Siate of llinois. in the event thal any provision or clause of this Mortgage conflicts
with applicabie (aw, such conflict shall nat affes T ather pravisions of this Martgege. To this end the provisions of this Morngage are declmed o be severshle.

15. Due on Sale. If al! of any part of the Property or anv interest in it is sold, conveyed, transferred or leased without Lender’'s prior written consent, Lander
may. a! i3 option, reguirs Immediate payment in iv! ¢l all sums Secured by this Mortgage. Howsever, thia option shall not be exerclsed by Lender il such
axeicise ia prohibited by federal law &8 of the date of this Mortgage, It Botrowet tails to Immadiately pay these sums, Lander may invoke any remadias

permitted by this Morigage without further notice or cemar d on Borrower.

16. Prior Maortgage(s). Borrowsr agrees to fully comply wilt>-a” wrovisions of any prior mortgage{s) and shall not be in default of any provision cf any prior
morigage(s).

17. Accelnration and Remedies. The occurrencs of any one ol mz re of the following events of defsu't, at the sole option of the Lender, and wpon notice to
Borrower as herein provided will result in all sums secured by bus +1-rigage becoming immaediately due and owing and the possible forced sale of the
Property: (1) any failute to pay any amount owing under the Note whin due: (2) any default under or breach or nonperformance of an obligation under the
Agreement, the Note, or this Mortgage; (3} any default with respect to an! pricr mortgage(s) on the Property: (4} the Lender reasonably detesrmines that the
prospect of Borrower's paymant of the loans of other amounts owing unc er the Note or performance under the Agrseament or this Mortgage i impaired: (5)
the occurrence of any act or svent by resason of which the Lender reasonaul; ahemes its interest in the property insecure. (6) any application or sialemant
furnished by Bortower which Lender finds 10 be matetially false. (7} a decline \n ¥ w market value of the Property, in the Lender's scle opinion; (8) Borrower's
dsath or inscivency (howsver sxpressed or indicated); (3) the filing of a petition ir’ ba ikruptcy or tor the adjustment of debts, of, by, or against Borrower; (10)
the sale, conveyance, (sase. or transfer of all or any part of the Property or any intciecin it without the Lendar’s prior written consent; or {f 1] the enaciment
or explration of any applicabie laws which rendars any provision of this Agreement, the ‘e, or this Morigage unenforceable according to its lerms. Prior to
acceleration. Lender shall mail notice to Borrower as provided harein specifying: (1) the orsach: {2) the action sequired to cure such breach; (3) a date. not
leas than 30 days from the date the notice is mailed to Borrower, by which such breach musioe cured: and (4) that failure to cure such braach on o before
the date speciied in the notice may result in acceleration of the sums secured by this Mortgage “i_reclosure by judicial proceedirg and salo of the Fioperty.
The notice shall further inform Barmawer of the cight ta teinsiate after acceleration and the right 15 a: aart in the foreclosure procseding the non—existence of o
detault or any other detense of Borrower to acceleration arnd foreclosure. [f the breach is not cusnd Or. or before the date specified in the notice, Lender at
Lender's option may deciara all of the sums secured by this Mortgage to be immediately due any Jeiable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitlad to collect in such proceeding all expenses o1 frieciosure. including. but not limited to. reascnable

attorneys ' fees, and the costs of documentary evidence. ahstacts and titte report.

18. Borrower's Right tp Reinstate. Notwithstanding Lender’s acceferatior: of the sums secured by this Mc rigage, Borrower shall have the tighl 1o have any
proceedings begun by Lender to enforce this Mortgage discontinued at any tme prior to entry of a judgment onlorcing this Morigage if: (n) Beriower pays
Lencier all sums which would be then due under this Mortigage and Note, it any. had no acceleration occurrea: b) Borrower cures all hreaches ot any other
covehants or eagresments of Barrower contained in this Morigage; (c) Borrower pays all reasonabie expenses incurred by Lendsr in enforcing the
covenants and agresments of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provited erain, inctuding, but not limited 1o
reascnable attorneys’ fees; and (d} Borrower lakes such action as Lender may reasoneble require 1o assure that the lien ¢ s Mortgage, Lender’s interest in
the Propsrty and Borrower's obligation to pay the sums secured by this Mortgage shall continue uhimpaired. Upon such priyment and cure by Borrowet. this
Mortgage and the cbligations secured hareby shall rernain In full torce and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Recsiver; Lender in Possession. As additional security hereunder, Barrowur. hoioby assigns to Londer the
rems of the Property. provided that Borrowsr shall, prior 1o accelerstion as provided herein or abandonment of the Property, (nava the right 1o collect and
retain such rents as they become <ue and payable.

Upon acceleration provided harein of abandonment of the Froperty, and at any time prior to 'he expication of any period of redemption following judiciat
ssie, Lended, in terson, by apgent of by judicially appointed recsiver, shall be entitled 10 enter upon, lake possession of and manage the Property and 1o
cofiect the rentx of the Property including those past due. All rents collected by Lender or the recelver shali be applied firat to paymeni of the cosls of
management of the Property and collection of rents. including. but not limited to receiver's fees, premiums on receiver's bonds and reasonable altorneys’
fees. and then o the sums secured by this Mortgage. Lender and the receiver shall ba llable to account only for those rents actually received.

20. Releaze. Upon payment of all sums secured by this Morigage and, if applicable, Borrower's notice to Lender thal it waives its rights tc requost
redishursement of auch sums pursuant to a revolvirig line of credit arrangement, if any, Lender shall release this Mortgage without charye to Borrower.

21. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

NK/OZ2ZYE
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72 Termn of Agresment. The Note dnd h thifl imor o Sopurfd cdhinine it t 3 hanges in the intecent tate svery month,
The Borrowsr and Lendert further © Iy : " 4
717 : ‘

{A) INITIAL RATE
The ANNUAL PERCENTAGE RATE of interest under the Note shall be 7.000%.

(B) CHANCT DATES
Conmencing on the date of the Note. the Interest rate may be adjusted by Lender on the first day of each month. These dates shail be known as ‘Change

Dates ™

(C) INDEX

Changes in the interast rate shall be based upon changes in the “Index.” The Index shall be tha higheat domestic Prime Rate aa repotted in the Money Rate
Section of the Midwest Edition of The Wall Steet Journal on the last business day of the month irnmaediately praceding the beginning ot each billing period.
If the Wall Street Journal stops resorting the Primse Rata, or it the Prime Rate is not available on e said last busineaa day, then Lendar will choose a
comparabie index as a substituta for the Prime Rate and will notify the Borrower of such change.

The Agresmaent has an "initial Index” figure of 6.000%.

(D} CALCULATION OF CHANGES

Prior 10 sach Change Date, Lender ahall determine any change in the iterest rate, and shail celculato the new interest iate by adding 1.000% to the

Current Index. Lender will round the rezult of this addiion to the nearsst one—elighth of one percentags point (0.125%). This raunded amount will be the new
intetett rate untl the naxt Change Date. If the new interest rate increases of decreasas, the monthly payment may alsc increasg of Jecreane.

(E) EFFECTIVE DATE CHANGES
The naw interest rate wili bacome etective on sach Change Cats and Borrower will pay the amount of the new monthily payment beginning on the Change

Onits undil the amount of the monthly paymant changes again.

(F} DISCLOSURES
Lender wiil send statemsnts at least quarterdly reflecting changes in the interest /ate and paymenty during tha quarnterly petiod. The disclosure shall reflect the
charge of the irterest rate, i /iny and the amount of the new payment. and other transactions In the account during the period. Such staterment shall be
prasumed cotrect uniess Borroviar notifies Lender in writing of any arror within sixty (60) days after the ciosing dale of the billing period.

23, FUTURE ADVANCES. UPN REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE, MAY
MAKE FUTURE ADVANCES T BORROWER. SUCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS
MORTGAGE WHEN EVIDENCES BY AGREEMENTS STATING THAT SAID AGAEEMENT 1S SECURED HEREBY.

24 PRIORITY. THIS MORTGAGE I GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE (A HEVOLVING LOAN) AND SHALL
SECURE NOT ONLY THE EXISTING P.CFERTEDNESS UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH
ADVANGCES ARE OBLIGATORY OR TG P2 MADE AT THE OPTION OF THE LENDER. OR OTHERWISE, AS ARE MADE WITHIN TWENTY (20)
YEARS FROM THE DATE OF SAID AGEREILMSENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH
MORTGAGE, AND ALTHOUGH THERE MAY B8F ND INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE 183 MADE.

BY SIGNING BELOW. Borrowsr accepts and £grees o % tesms and covenants contained in this Mortgage and In any rider{s) executed by Borrower and re—
corded with this Morigage. Barrowsr shall be provided a coiformed copy of the Agreement end this Morlgage at the time of execution or after recordation

haetreot.
1N WITNESS WHEREOF, Boarrawat has -xocui,d this Morigarn < at the address of Baxter Credit Union firat aet fornth above.
g <
2 . -“/f - -
Is e, ,
il Y
. S . S - . 8 e
) =y (T“‘L{' |~ // /, - | X_ R -J,_,-‘_l_ J_¢-{ e, ———
Christopher Naison, Jorrowsr Carla Nelson, Borrower
1814 N. Verde, Arfington Helghts, IL 60004 1814 N. Yerds, Arlington Helghts, IL. S0004
STATE OF ILLINOIS h)
158
COUNTY OF COOK 1
The undersigned. a notesy Public in and for the sald county and stata, does hersby certiny ot
Chrlstopgor Nelson and Carla Nelson, his wie in joint tsnancy.
appeared befora me this day in person. and

persunally known 1o me o be tha same person{s) whose name(s) ls/are subacribed to "« foregring Morigage.
acknowledged that he/she/they signed and deiiverad this Morigage as his/het/theic fee and voluy dary acl.

Given under my hand and official seal this March 7, 1994.

1425 Lake Cook Roed
Daerfisid, liknois 8DD15 E

Mali To: f%—«i @7
Beuctor Credt Uinfon L
.-‘:‘?'—.‘ - '; 5
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