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KNOW ALL MEN BY THESE PRESENTS, that whereas, PARKWAY BANK AND TRUST COMPANY
25

not pereonaily but as Trustee under the provisions of a Deed or Deeds in trust duly recorded and delivered to the

@ corporation organized and existing under tha laws of the United States of America

undersigned in pursuance of a Trust Agreement dated rebruary 17, 1994 .

and known as trust number 107%7 , in order {o secure

an indebtedness 0f TWO HUNDRED TWENTY EBIGHT THOUSAND SEVEN HUNDRED FIFTY AND 00/100 Dollars

(% 228,750.00 } executed a mortgage of even date harewith, mortgaging 1o

LIBERTY FEDERAL SAVINGS BANK
the following described real estate:

PARCEL 1:

THAT PART CZ LOT 1 IN ALGONQUIN LAKE, BEING A RESUBDIVISION IN THE WEST 1/2 OF THE
SOUTHEAST /4 OF SECTION 15, TOWNSHIFP 41 NORTH, RANGE I, EAST OF THE THIRD
PRINCIPAL MESIGTAN, IN COOK COUNTY. ILLINOIS; DESCRIBED AS FOLLOWS: THE EAST LINE
OF SAID LOT 1€ ASSTMED AS "NORTRH-SOUTH" FOR THE FOLLOWING CURSES BEGINNING AT
7 HE SOUTHEAST CCGANER OF SAID LOT; THENCE NORTH ON SAID EAST LINE 696.23 FEET;
THENCE WEST 65.50 2EZ.T TO THE POINT OF BEGINNING, THENCE WEST 45.50 FEET, THENCE
NORTH 57.67 FEET, TLENCE EAST 27.0 FEET, THENCE SOUTH 0.34 FEET, THENCE EAST §4.0
FEET, THENCE SOUTH 4.83 FEET, THENCE EAST 4.50 FEET, THENCE SOUTH 52.50 FEET, TO THE
PLACE OF BEGINNING, IN COOY. COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO ANLt FOR THE BENEFIT OF THE AFORESAID PARCEL, AS SET
FORTH IN THE DECLARATION DATED ¢EBPUARY 4, {978 AND REGISTERED FEBRUARY 6, 1978
AS DOCUMENT LR2997961 FOR INGRESS 75D EGRESS, IN COOK COUNTY, ILLINOIS,

GGROZZY 6

PERMANENT TAX INDEX NUMBER: 08-15-40(-081.0000

The undersigned do hereby irrevocably appoint the ‘saio Bank the agent of the undersigned for lhe
management of said properly, and do hereby authorize the Gz to let and re-let said premises or any part
thereol, according to its own discretion, and to bring or defend aryv-suits in connectian with said premises in its
own name or in the name(s) of the undersigned, as it may consider expadient, and to make such repairs to the
premises as it may deem proper or advisable, and to do anything 1 and aboul sald premises that the
undersigned might do, hereby ratifying and confirming anything and ever;thing that the said Bank may do.

It is understood and agreed that the said Bank shall have the power to use/and apply said avalls, issues and
protits loward the payment of any present or future indebtedness or liability of {he nundersigned to the said Bank,
due or to become due, ar that may hereafter be contracted, and also toward the payment of all expenses for the
care and management ol said premises, including taxes, insurance, assessmeris; usual and customary
commissions to a real estate broker for leasing said premises and coliecling rents ans,; the expense for such
attorneys, agents and servants as may reasonably be necessary.

It is unccrstood and agreed that the Bank will not exercise its rights under this Assignmantiuntil alter default
in any payment secured by the mortgage or after a breach of any of its covenants.

It is further understood and agreed, that in the event of the exercise of this Assignment, the undersigned wili
pay rent for the premises occupied by the undersigned at the prevailing rate per month for each room, and a
failure on the part of the undersigned 1o pramptly pay said rent on the first day of each and every manth shall, in
and of itself constitute a torcible entry and detainer and the Bank may in its own name and withoul any notice or
demand, maintain an action of forcible entry and detainer and obtain possession of said premises. This
Assignment and power of attorney shali be binding upon and inure to the benefit of the heirs, executors,
administrators, successors and assigns of the parties hereto and shall be construed as a Covenant running with
the tand, and shall continue in tull force and eitect until all of the indabtedness or liability of the undersigned to
the said Bank shall have been fully paid. at which time this Assignment and power of attorney shall terminate.

SS802216

The failure of the Bank to exercise any right which it might exercise hereunder shall not be deemed a waiver
by the Bank of its right of exercise thereaiter.

This Assignment of Rents is executed by PARKWAY BANK AND TRUST COMPANY
riot personally but as Trustee as aforesaid in the exercise of the power and authority conferred upon and vesled
in it as such Trustee {(and said PARKNAY BANK AND TRUST COMPANY heraby
warrants that it posseses full power and authority to execute this instrument) and it is expressly understood and
agreea that nothing herein or in said note contained shall be construed as creating any liability on the said

PARKWAY BANK AND TRUST COMPANY
. , @ither Individually or as

1@ty
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Trustoe atoresaic. poraonUtN)Q EGEJ CrlyALst 1mlcru¥ereon. or any indebtednass

accruing hareungar, of to parform any covenant either express or impfied herein contained, all such liability, i
any, being axpressiy walved by the Morlgagee and by every person now or haereaftar claiming any right or
securily hareunder, and that 80 far 88 PARKWAY BANK AND TRUST COMPANY . 8ither indlvidualiy
or as Trustee aloresaid, or its successors, personatly are cancerned, the legal holder or holders of said note ang
the owner or owners of any indebtedness accruing hereunder shall look solely to the premises hereby conveyed
for the payment thereol, by the enforcement of the lien hereby created in the manner herein and in said note
pravided or by an aclion o enforce the persanal liability of the guarantor, if any.

IN WITNESS WHEREGF, PARKWAY BANK AND TRUST COMPANY

not personally but as Trustee as aforesaid, has caused these presents to be signed by t¥lce Prosidant - Trust Offlcen

Preeidunt, and its corporate seal lo be hereunto affixed and attested by its ASSISTANT TKUST-OFT CER

Searetary, this 1sT day of MARCH L AD. 19 94
PARKWAY BANK AND TRUST COMPANY
}iﬂ parsonaily
" L S ," /’/ ’ : -
ATTEST _ gida b £ Lo L/{f By
O ssisTAR] I o
N~ . Sl T
OR
MAIL 5700 N. Lincoln Avenue
TO: Chicago. IL 60659

This instrument was prepared by Liberty Federai Savings Bank, 5780 N. Lincoin Ave., Chicago, 'l 80659

STATE OF ILLINQIS )

COUNTY OF CooK ) 58
1, Gloria Wiclgus , a Notary Pubiic, in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, THAT Ciana s Peszynskl . e -
C Y™™ President ot LARKWAY BANI{ AMD TRUST Company

Vice Pienidont - Troes 300
T T T RIS AR PR e RN , and
Ann KobinsWSSISTANT TiusT SEOfmry of said coinoration, who are persanally known to me to be the same persons

whose names are gybscribed to the foregaing instvinent as such  Vice (ro4li:nt . 1 Prasiggiieand

W syerstaty, respectively, appeared betora me this Uiy in person and Atknowladgaed that they sighed and delivered

the said instrument as their own free and voluntary ac. and as the free and voluntary act of said corporation, as

Trustee as aforesaid for the uses and purposes therein set.forth; and the sald svu:5ANT TRUSSepfFIgER then and
there acknowledged that Pomt T e CETGIR . as custodian of the corporate

saat of said corporation, did affix said seal {o said instrumen’ as
own free and voluntary act and as the free and voluntary act of'soid corporation, as Trustee as aforesaid, for the

uses and purposes therein set {arth.

GIVEN under my hand and Notarial Se RV adage! Mret | AD. 19 4
. > “OFFICIA 2= o
My Commission expires: 3/0 !/ﬁ Ieg GLORIA * :,,g._(__ /r ,,édaé?g?a/

NOTARY PUBLIC, STATE OF Hinois &~ | ot Puble
My Commitsion Expires 08/25,'3'55 e’

Box 3086

Assignmant of Rants
{Corparate Trustee)

PRl DTN T WL S I J TS S
o LA + ¥ LA

T T ToR RECHRD
SHHER 1D Al S5 94220859
LIBERTY FEDERAL

SAVINGS BANK

5700 N. LINCOLN AVENUE
CHICAGO, IL 60659
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