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™ THISBOUTTYCREDITLINEMORTGAGE hmadeths  4th
«Qx, FOMALD S. ADELMAN AND WILMA L. ADELMAN, HUSBAND AND WIFE
e (herein, “Mortgagee ).
Q199
dalanceof $172,000,00

“‘\ provided for in the Agreement. AT arr dunis borrowed under the Agreement plus interest thereon are due and payable on

RS

UNOFFICIAL COR#:0s67

THIS MORTGAGE 1S SUBORDINATE TO THE FIRST MORTGAGE DATED MARCH &, 1994
\ IN THE AMOUNT OF $80,000.00 FROM NORTHERN TRUST COMPANY,

Equity Credit Line Mortgage

25,

, between the Mortgagor,
(berein, “Mortgagor”), and

dayo! MARCH (994

the Marigagee, The Narthara Trest Company, an Tllinok banking corpocation, with its main bankiag offics st 40 South La Salle Street, Chicago, Winois 60675

WHERRAS, Mortg.go: >4 entered into The Northern Trust Company Equity Credit Line Agreement (the "Agreement™) dated MARCH 4

, pusmaast to which Morigagor may from time to time borrow from Morigagee amounts not 1o exceed 1he aggregate oulstanding principal
(the ‘Maximum Credit Amount”), plus intereat thereon, which interest is payable a1 (he rate and at the limes

FEBRUARY 15, 1999

, of guch jaker date ag Mortgage: Wall agree, but in no event more than 20 years after the dale of this Morigage:

fﬁ NOW, THEREFORE, to secure to Mort ag = ihe repayment of the Maximum Credit Amount, with interest thereon, pursuant 1o the Agreement, the payment
Uy ofall sums, with interest thereon, edvanced in s ordance berewith 1o protect the secunity of this Mortgage, snd the performance of the covenantsand agreements of

R

COOK
747 IVY LANE GLENCOL, IL 60022

(R

Morigagor herein contaived, Morigagor docs brachy mortgage, gran!, warmant, and convey 10 Morigagee the property
+ State of [llinois, which has the streei sddress of

located in the County of

(herein “Property Addres’, legally described ax:

LOT 25 IN BROOKVALE UNIT NO. 2, BEING A \SUBDIVISION OF PART OF

GORMLEY'S ADDITION TO GLENCOE IN SECTIONM 12, TOWNSHIP 42 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MEKIDIAN, ACCORDING TO PLAT THEREOF
RECORDED OCTOBER 13, 1955 AS DOCUMENT 16389977. IN COOK COUNTY, TLLINOIS.

T

~

N

Permanent Index Numtber 05-18-103-035-0000

- -
\ TOGETHER with all the improvements morbuv!;neumwdon the property, and all e» Zaeats, rights, appurienances, renty, royaltics, mineral, ol and g
> righte snd profits, waler, waler rights, and water stock, and all fixtures now or beresfter attached i th . proyerty covered by this Morigage: and all of the foregoing,

X

-Jogether with said property (or the leaschold estate if this Mortgage s on a leaschold) tre herein nuferre: 1o as tix “Property”.

Mortaaer: covenan® that Morigagor is iawfally seized of the estate berety copveyed and has the righi so rzit age, grant, and convey the Property, and that
Mortgagor will waneat aad defend generally the title 1o the Property sgainst afl claims and demands, rubjer’ *5-a7y mortgages, declarations, emements, oc
restrictions listed in & schedule of exceptions 10 coverage in any title insurance policy insuring Morigagee’s inteest ‘o the Property.

COVENANTS. Morigagor covenants and agrees as foliows:

1. Puyment of Principel sad Interest. Morigagor shall promptly pay when
due the principal of asd interest on the indebtednes incurred purauast to the
Agreement, together with Ay fees and chiarpges provided in the Agreement.

2. Application of Payments. Unless spplicable law provides otherwise, all
payments received bry Morigagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee first in pryment of amounts payabie 1o Mortgs-
e by Mortgagor ander this Morigage, then 10 inderest, fees, and chirges
paysble pursusn? % the Agreement, then 10 the principal amounts outstanding
woder the Asr—ment.

BOX 333

Ii Mortgagor has paid any precomputed ap-.sec charge, upon Morigagor's
payment of the eatire outstanding principal b7@=ze and termination of the
Equity Credit Line, Morigagoc shail be entitled 10 »w=fund of the uncarned
portion of such prepaid finance charge in an amoun. i Jeas than the smount
that would be calculated by the actuarial method, provided 1hat Morigagor
shall not be entitied 1 any refund of lem thas $1.00. For the purposes of this
parsgraph the term “actuaria! method " shall meap the method of allocating
peyments made oo a debt between the outstanding balance of the obligation
and 1he precomputed finance charge pursuant 1o which a paymeal is applied
firet to the sccrued precomputed finance charge and any remalinder is sub-
tracied from, or apy deficiency is added 10 the outstanding balance of the
obiigation.

‘This document prepared by
CHRISTINE M. PRISTO, ESQ.

THE NORTHERN TR HPANY
" NORTHERN TRUST COUPAY,
Chicngo, Mincis 60675
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3. Charges; Lives. Mortgagor thall pay or cause to be

meats, and other charges, fines, and impositions attributable 1o the Propecty
that may sttain & priocity over this Mortgage, leasehold payments or ground
reats, if any, and all paymesty due under any morigage disclosed by the title
insurance policy inmiring Morigagee's interest in the Property (the “Fimm
Mortgage”), if avy. Upon Mortgagee's request, Mortgagor shall prompily
furpish o Morigagee roxiphs evidencing paymeats of aaouni Gue under this
paragraph. Morigagor shall prompily discharge anry liea that has priority over
this Morigage, exrept the liem of the First Mortgage: provided, that Morigagor
shall not be required ¥ discharse auy such; fien s joug as Mortgagor shall agres
in writing \o the payment o the obligation secured by soch Yen in » manper
acoxpitable 10 Mortgagee, o shall in gooct faith contest such lien by, or defend
enforcement of such liee i, legal proceedings thet operate to prevent the
enforcement of the lien or forfiture of the Property or any part thereof.

4. Hagard Lasurumce. Mortgagor shall keep the improvements now exist-
ing or hereafier erected on the Property insured againat joss by fire, hazards
included within the term “extended coverage”, and such other hazards &
Moctgagee may require and *2 such amounts and for mich periods as Morigagee
may roquire; provided, t.al M tgagee vhall not require that the amount of
such erwerage excoed thet amor s of coverage roquired 1o pey the jotal amount
wocured by this Mortyage, takiv ; prior licos and co-insurance into acoount.

The insurance casrier providirg 1), ineurance shall be chosen by Mortya-
JOr and spprovesd Ly Mortgagee {whica o proval shall not be unreasonsbly
witbheld). All premiusms on insurance policies vl be paid in & timely manoer,
All insurance policies and renewsle thereol shudl be in fonm accepiable 1o
Mortgagee uad shall include 8 standard mortgage clawe in favor of and in form
sceeptable 10 Morigages. Mortgagor shall promptly fur st lo Morigagee all
tencwal potices and all receipts foc paid premiums. 1o ibe Cventof loss, Mortja-
gorshal® give prompt notice 1o the iasurance carvier and Mortragec, Morigagee
mey make prood of joss if not made promptly by Morigagor.

Linles Mortgagee and Mortgagor otherwise agree in wiiting, rawsore
proceeds shall be applied % restoration o repair of the Property osiarzed,
provided such restorahnon of repair is economically feasible and the securi( y of
thin Morigage & pot Iheraty impaired. If such restoration or repair w not
sconomically feasible oc if the wecurity of this Mortgage would he impaired, Lhe
insurance proceeds shall be applicd to the sums secured by this Morigage, with
the excem, if any, prid to Mortgagor. If the Property is abandoned by Mortga-
gor or if Mortgagor fails jo respond 1o Mortgagee within 30 days from the date
notice is maiied by Morigagee 1o Morigagor, that the insurance carrier offers to
sette & claix for insurance benefits Mortgagee is authorized o collest and
apply the insurance proceeds at Morigagee's option eilher to restoration o
repair of the Property oc to the sums secured by this Mottgage.

Unles Mottgagee and Moxtgagor otberwise agrece in writing, any such
application of proceeds to principal ahall ot extend or postpone the due date of
the peyments due under the Agreemeat or chavge the amount of such pay-
ments. {funder paragraph 19 hereod, 1he Property is soquired by Morigagee, all
right, tithe, snd inierest of Morigagor in and to any insurance policies snd in and
¥ the proceeds thereof revulting from damage o the Property priot 1o the wie
or acquisition shall pase 1o Morigagee W the exient of the surns secured by thin
Morigage imsedistely prior 10 such mic of acqusiton.

5. Preservation and Mointenance of Preperty; Leaseholds; Condo-
minivms; Pisaged Unit Develepments. Mortgagor aball keep the Prop-
erty in pood mpaic and shall 5ol commit waglc of permit impairment or
desenoration of the Property and shal! comply with the provisions of any lease if
this Morigags W on s iesschald. 1f this Morigage is oa & it in » condominiufo
or a planacd vait developemen!, Mostgagor shall perform all of Mortgagor's
cbligations uader ibe declaration or covenants creating or governing the con-
doginium or plenned unit development, the bylwws and reguiations of the
oondomiaium or planned unit developmest, and comstitoeni documents. 1f 2
copdomiaivm o planned unit development tider is executed by Morigagor and
recorded together with this Mortgage, the covenaats and agreements of such
rider shall be incorporated into und shall amend and mipplemest the covenanty
sod agreemests of this Mortgage ms if the rider were 2 part bereof.

6. Pretection of Mortgagee's Security. If Mortgagor tils 10 perform
the covwaants aad sgrecments conlained in thin Morigage, or if any action or
proceeding © commenced that materislly aflects Mortgagee's interest in the
Property, inchuding, but not Emited to, any proceeding by of on bebaif of 2 prior
morigagee, emident domain, insoivency, code enforcement, or arrragementy
or proceedingy ityvolving a benkrupt or decedent, Mortgagee, ot Morigagoe's
ophion, epon botioe to Mocigagor, may make such sppearancrs, disburse such
sy and take such action au i oecemary 10 protect Mortgagee's intevest,

entry upot the Property to make repain

Any amounts disbursed by Mortgagee puniuant to this peragmaph 6, wilh
isterest thereon, thall become sdditivax! indebiodacs of Morigagor secured
Yy this Mortgage. Unless Morigagor and Mortgagee agree to otber terme of
peyment, sach amounty shall be payable upon Mortgagee's demaud end shal)
bear interest from the daie of disbursement at the raie payable from time to
time on outstanding principal under the Agreement. Nothing contained in this
persgrapl & shall require Mortgagee 1o incur any expense or take any action
bereunder.

7. Inapection. Morigagee ray make or cause to be made reasonable entries
upon and inspections of the Property, provided that Morigagee shall give
Mortgagor nctice prior fo any such inspection specifying reasonable cause
therefor celated to Morigagee's interest in the Property,

8. Cendemnation. The proceeds of any eward ar claim for damages, direct
of cotsequential, in connection with 111y condemaation or other wking of the
Property, or part thereof, or for camveyance in liev of condemnation, are
bereby amigned and shal] be paid 10 Morigagee. Inthe eventof a total taking nf
the Property, the proceedy shall be applied to the sums secured by this Mort-
gage, withs the excens, if any, peid 1o Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with a numerator equal
ta the total of Loans and other amounls secuted immediately before the taking,
and a denominator equal 10 the value of the Property immediately before the
taking, shall be applied to the sums secured by thiv Mortgage, and the excess
paid 10 Moctgagor.

if the Property s abandoned by Morigagor, or if, after notice by Mortgagee
to Mortgagor the! the condemnor has offered to make an uward or settfe aclaim
for damages, Morigagor fails 1o respond 1o Morigagee within 30 days after the
date such notice is mailed, Mortgagee is authorized (o collect xnd apply the
proceeds, st Mortgagee soption, either 10 restoration or repairof the property
or (0 the rume secured by this Morigage.

Uslem Morigagee and Mortgagor otherwise sgree in writing, any such
application of proceeds ke principalshall not extend of postpone the due date of
the amouni due nnder the Agreement or charge the amount of such peyments.

9./ Mertgagor Not Released. No extension of the time foc payment or
me dif ation of any ather term of the Agreement or this Morigage granted by
Mortgge v any succemor in interest of the Mortgagor shall operate to
release, in .y manper, the liability of the original Mortgagor and Mortgagor's
successon i i erest. Mortgagee ahall not be required to commence proceed-
ings againg soch racoeowor of refuse to extend time for payment o ¢therwise
modify by reasoe. of »iy demand made by the original Morigagor and
Mortgagor's sucoesst s 1 LYierest.

10. Forebearance by Murizagee Not & Waiver. Any forebearance by
Mortgagee in cxercising any ngl ! o remedy under the Agreement, hereuander,
or otherwine afforded by applicabls iy, shall not be a wniver of or preclude the
exeicise of any such right or remeny. To< vocurement of insurance oc the
paymess of tazes or other Lierss or charge ' by b.ortgagee shall not be a waiver of
Mortgagee's right to sccelerate the maturisy o ¢y iodeb tedacas secured by tais
Mortgage.

11. Successers aad Ajsigns Bound; Jolmt a4 Several Liability;
Captiens, The covenants and agrcements herein ontained shall bind, and
the rights hercander shall ipure 10, the respective mooesors and astigny of
Movtgagee and Morigagor, subject to the provislons of parsgraph 16 bhereat.
All cowenunty snd s of Moctgngor shall be joint and veversl. The cap-
tione sod headings of the paragrapin of this Mortgage are for coevenience only
and are oot o be wesed 1o interpret or define the provisions hereof.

12. Legislation Affecting Mortgagee’s Rights. If enactment or expination

of npplicable Laws has e effect of rendering any provision of the Agreement or (¥l

this Morigage usenforceable accordiag o its terme, Morigagee, 3t 1% option,
mary require immediate payment in full of all sume secured by this Mortgage and
may ivoke ay remedies permitted by paragraph 19.

13. Netice. Baept for azy sotice required under applicabic Lsw tobe given in
another manaer, {8} any dotice 1o Mortgagor provided Jor in this Mortgage shall
be gives by mailing such totice by certified mail addremed w Morigagor at the
Property Address or st wach other address a8 Mortgagor may designate by
potice 10 Morigagee s provided berein, and (b) sy notice to Mcrtigagee shall
be given by certified mail, return receipt requerted, to Mortgagee's addres
siated heretn o 10 such other address se Morigagoe miay designaie by notice 1o
Mortgagor s peovided herein, Any notice provided for in this Morigage shall
be deemed 10 heve been given 1o Morigagor or Morigagee when gives in the




mnanner designated herein. 14, (MLJIN.QFF‘IY['- M‘LQ I AL”‘DC, QdElMMonygm‘n breach ol aty covenant ot

shall be poverned bry the Laws of Dlinoks. I the cvent that any provision of clause
of this Mortgage or the Agreement conflicts with spplicatle Liws, such conflict
shall not affect other provisios of this Mortgage or the Agreement which can
be given effect withou! the conflictiag provision, and fo this end the provisions
of this Murigage and the Agreement are deciared tu e sevetable, provida tlan
Morigagee may exercise its Lermination option provided in peragraph 12 in the
evenl of changes in law after the date of this Morigage.

15. Mortgagor's Copy. Mortgagor shalt be furnushed a conformed copy of
the Agreement an of this Mortgage st the time of execution of after recorda-
tion hereof.

16. Transfer of the Property; Assnmption. To the exient permitted by
Law, if oll or any part of the Property or an interest therein, including withou!
limilation any part of amy benceficial interest in any trust holding title 10 the
Property, is sold or transferred by Mortgagur without Mortgagee's priof writter
consent, Moriyagee may, at Morigagee'soption, declare all the sums secured by
this Mortgage to be immedintely due and payable.

17. Revolving Credit Loaz. This Morigage is given o sccure 3 revolving
credit loan unlem and until in Yisn is converted to an installment loan (as
provided in the Agreement), andap i incure notonly prescnily existing indebi-
ednem under the Agreement butaio'oriure advances, whetber such advances
are obligatory ot ta be made at the op'ion < Morigagee, or otherwise, as are
made within 20 years from the date hereoy, 10/t same extent a3 if such future
sdvances were made on the date of the exccvtion-of this Mortgage, although
there may be no advance made a1 the time of execution of ihis Morgage and
altbough there may be no indebtedness secured bereby visanding at the lime
anry advance is made. The lien of this Morigage shall be-alid s« 10 all indebted-
ness secured hereby, including future advances, from the time o/ its filing for
record in the recorder’s or registrar's office of the county in which e Property
is Jocated. The total amount of indebledness secured hereby may. anrease of
decrease from time 1o time, but the iotal unpaid principsl balance . invzhied-
ness secured bereby (including dishursemeats that Morigagee may mak:\ naer
this Mortgage, the Agrecmenl, of any otber document with respect therelo) a?
any one time outslanding shall not exceed the Maximum Credit Amount, phs
interest thereon, and any disbursements made for peyment of taes, special
amcsiments, of insurance on the Property and interes! on such disbursements
{ad} such indebiedinea being hereinafter referred 10 a the maximum amount
secured hereby). This Mortgage shail be valid and have priority to the extent of
the maxmum amount? secured hereby aver 3il subecquent liess and encum-
brances, including ratutory iens, excepiing soiely tares and asessments levied
oo the Property given priorily by Law.
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ngreement of Mortgagor in this Morigage. including the covenants to pay when
due any sums secured by this Mortgage. or the accurrence nf an Event of
Default under the Agreement, which Eveatsaf Defaulaie incorporated herein
by this reference as though set forth in fult herein, Mongagee, ot Mortgagee's
option, may declare alt of the suma secured by this Mortgage to be ymmediately
due and payable without furtber demand, may terminate the availatuhiy of
lowns under the Agreement, and may foteclose this Mortgage by judicial pro-
ceeding: provided that Mortgagee shall nutify Mortgagor at least 30 dayrhefore
insliluting any action leading to repossession or foreclasure (except in the case
of Morigagor't abandonment of the Property or other exireme circumstances).
Morigagee shall be entitled to collect in such proceeding all expenses of forecho-
sure, including, but not limited lo, reasonable sttorneys’ fees, and costs of
documentary evidence, abstracts, and tille reporis.

All remedies provided in this Morigage are distinct siid cumulative 1o any
other fight or remedy under this Morigage, the Agreement, or afforded by law
or equity, and may be exercised coacurreatly, independently of successively.

20 Assignment of Reats; Appolatment of Receiver; Mortgagee in
Possession. As additional securily bereunder, Mortgagor hereby amigns 1o
Morigagee the rents of the Property, provided that Mortgagor shall, prief 1o
acceleration under paragraph 19 hereof of abandonment of the Froperty, have
the right to collect and retain such rents as they become due and payable.

Upon acceleration under parsgraph 19 hereof or abandonment of the
Property, and at any time prior 10 judicial wle, Mortgagee. in persort, by sjent,
o by judicially appointed receiver, shall be entitied o enter upon, take pases-
sion of and manage the Property and to collect the reats of the Property
including those past due. All rents collected by Morigagee of the rece reer shall
be applied first 1o payment of the couts of managemeat of the Property and
coilection of rents including, but not limited 10 receiver's fees, premiums on
receiver's bonds, and teasonable attorneys’ fees, snd then 10 the ume secured
by 1his Morigage. Mortgagee and the recerver shall be lisble to acouni only for
those rents actually received.

21. Release. Upon payment in full of all amounts secured by this Morigage
and termination of the Agreement, Morigagee shall releass this Morigage
withou! charge 10 Morgagor. Mortgagee shall pay all costa of recot dation of the
release, if any.

2% Yfriver of Homestead, To the extent permitied by lew, Mortgagor
herely r.k-<ses and wuives all rights under and by virtue of the homesiead
exemptica bws of {linoa

IN WITNE \S W {FRBOF, Mortgagor has ezecuted 1his Mortgage.
1’ ) / / l;}
(0 Adwetit S, hdebie
Mortgagor RONALD S, | ADEIMAN
(o Ol X Udidpars
Mortgagor WILMA L. ADELMAN
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that Lol ; dey in pervon, and
acknowiedged that .« THEY Soned a0d delivered the said mptrument s THELR .o free anxtvolumtacy acl, for the uses asd
purposes therein set forth. / . 3)’ o . .
" Given under my hand apd official scal, this day L ol ’(;(,"./ prd /‘-, y
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