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4413 WEST ROOSEVELT

HILLGIDE, TLLINOIS 60162
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Ptute of finoi MORTGAGE n %31 7322544 203B ,
94-00585
THIS MORTGAGE ("Secarsty Instrument™) is made on MARCH 1, 1994 . The Moriggor is
JOSEPH A. JAMISON, BACHELCR
DEPT-01 RECORDING $31.00

T 7 » Y47777 TRAN 4949 03/10/94 09:10:00
7810 SOUTH KENWOOD, CHICAGO ~ILLINOIS 60617 " UHIS4B b DU M= 4220177

(-B(lrfﬂwm'”). Thl‘i Sb‘Cllf“y In.‘i‘ﬂlﬂlcnt |\ ui‘f@l’. f . COOK COUNTY RE{ZDRDER
ALLIANCE MORTGAGE CORPF.

which ix organized and existing under the laws of  THE STATE OF ILLINOIS , unid whose
wddressis 4413 WEST ROOSEVELT
RILLSIDE, TILLINGCIS 60162 {“Lender™), Borrower owes Londer the principal sum of

SEVENTY FIVE THOUSAND FOUR HUNDREDR FIFTY ahll 00/100
Doflars (U5, § 75,450.00 ).

Thiv debt 15 evidenced by Borrower's note dated the same date as this Secunty Instroment ("Note™), which provides for
monthly payments, with the full debt, if not paid eaclier, due and payable on MARCH 1, 2024

This Qmant) Instrument secures to Lender: (u) the repuyment of the debt evidenced by the Mote, with interest, snd ulf rtnewals
extensions and modifications: () the payment of all other sums, with interest, sdvarao under paragraph 6 1o protect the

sectirity of this Sceurity Instrument; and (c¢) the performance of Borrowor's covenants and agreememts under this Securiy i‘:
Instrument and the Note. For this puspose, Borrower does hereby mortguge, grant and convey to Lender ihe lollowing  #2
described propesty located in COOK County, {kinois: E
LOT 4 (EXCEPT THE NORTH 5 FEET THFREOF) AND THE NORTH 10 FFZT OF LOT 5 ey
IN BLOCK 97 IN CORNELL, BEING A SUBDIVISION OF THE WEST 1/2 OF SECTION ~1
26, THE SOUTHEAST 1/4 OF SECTION 26, (WITH THE EXCEPTION OF THE. EAST -1

1/2 OF THE NORTHEAST 1/4 OF SAID SOUTHEAST 1/4, THE NORTH 1/2 OF THE
NORTHWEST 1/4, THE SOUTH 1/2 OF THE NORTHWEST 1/4 WEST OF THE TLLINCIS
CENTRAL RAILROAD AND THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
35, ALL IN TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

20-26-426-044

which has the address of - 7810 SOUTH KENWQOOD, CHICAGO

Ulinmg 60617 Zip Coda ("Property Address”);
Fage 1 of §
QAHHH 910 VMP MORTOAGE FURMS - (113)287-9100 - 18001821.759)

ey Y




I2%01 5

UNOFFICIAL COPY

[T
9107 ey izorel i phuy- D

‘0N a1 Jo eduud syl JO UCREZNIOWE 0) ‘YUNO,]
SBHON Y JPUN anp 81U 0) PIYY
‘pasinbay s “swniurad

asuRINSUI PIwZRY JAYio PUR pooy ‘asty pur sjuar punosd o sjuauked plogasea) suswssessy kidads ‘sexwy fue 0) puog
twnmoasd muminsur adedjour A[yiuow agy Jo pessur

Kimpaaoag ayy A afsegs Apqruow 2y 01 10 Aseasag agg o) Japuar] &g pred aq o wanuad asuwsnsut afedpom oyy oy ‘s
SMOf0) S Japua Ay pardde ag gpeys 7 pue | sydasdnsed sapun siusded |1y siuatwdang jo soynayddy ¢

“(9) pur '{y) '(e) swest 1o) sjuswpesus w0y fuiitewar asurjey KU gim pappald
2 JJRYs UR0a08 § Jawean] apuay Lg wrsmbor sposo Kuadosd eyl jo apes ansopvao) # o} Jod Apmeipaww] Cramoneg
01 spuny ssaoxa Kuw punyasapyluord [rys tapuay pur ' marsay agy o3 £ed 0y paisdiygo awosaq 100 sey 1apur WUl JUat eI
wnnuaid aourinsa afaRuow A pue (o) pur ‘() (B} SWAN ) SIWSWEISW [JB 10§ SUIIBWSY 20UR[BY QUL Yim PARPAID &)
JHBYS NIMOIM § JAMOOg Juaumase £iunaag sigl Ay poanoas swins (e Jo wawled (jng sys 2apus] 0) 818pua) damosiog i

‘ajoN Ayt uo anp asurjeq (ediouud Snmpumsino ayy jo Juaasad a0
JO guPmi-ato of (pnba junoute ur ur ag pays alnys Spuont gore *Amaioeg oy Ag pley 1 umnnsup (iLnoes sy § o
K1812100€ agp o anp s wnauad asurimsul 27387000 JEIRUR [jn] 247 Ep a1 03 Joud Yluow auo 38pux) ypm winiwaid asuripsm
afnfuow yrouue 1y S4) AMNWNINN O] WADYINSPHOUE Un Ut aq [(eys wassaad aouwsnsut afelpow sy jo wawgese {ppuow
yory CKimasoag ey A pay st ouatgnipu] NNy gy 10 wnraad asmnsuy adeSuow @ Jo peasut alimyy Apuow B (1)
10 ‘Kmjassay ayp o) sapuary £q pred oy o urnand a0 afleduow [rnuue sy Jo wBw{RISUY UB (1) JAYIA Aioul os)y jlugs
wawked Ajoow yorn Amaaoag ayi o wnimed aoumnst 220Tpow v Led jsnau sapua] o yogas w aeak Kuw o) -dsudisep
1Y 10 s1g 20 pawdopasg) uegsny pue Swsuoly jo £1eiasag oy supel | AWARG, | UAWNSN] HUNDAG SIY W pasn §Y

AN SAUIOIAY WA DY) AP SUY) 2O 20 ue AdURIDNap
Ay din axru o Aswesasou o £us Jopuay o Led ((RYS Jamoung beuy anp uaym wayl sy Ked oy waiignsun 51 (9) 10
() ‘(e wan J0) amosiog Ky aprte st dud o) o oy a3 aamoacg Lo.uoldo ay) e amoniog Aq siwatided uanbasqns
of sualwArd paprIugsa Ay} JO IXIS-AU0 1AAD SSAXD YL {IPRLY JO SIUAWANG PAIFLINR GY] JO IXIS-DUD TAA0 S5R0XA Al punja)
1BYNA {[BYS SAPU] UsYy) uaLInD ur ajoN A uo suaaded popur anp vaym sitap zons Avd o) paamba suawded jo junows
PARUIGES AU} YIXIS-DUO UBLYY 220 £Q SPAIXa AWajl 4ons jo sapBp anp ayy 0] ol 7epuary o) ajyefed swart gons 30y spuswifed
Siqinow aamng a1 gy saggafoy (o) pue (y) ‘(0) swap 0] Japua] Ag peY Siwatidsd 2y Jo peog st auiy Auw e g

Juanbuipop

auronaq Aay) aopg (0) puw () ‘(n) swan Amd oy sy wr paoajjoo siunowr ey ploy Jpeysaue] wanbuijap awosy
plooM Wy uer alojay o auo Auipua pousd B gigiia Jepuar] Ay pARINWINDOR 3¢ JJBYS WISIT 202001 JURILR jRNULN [[ry
AY L “SIUNOWE PAIRITISI A1 10 JIX1$-300 VBT 25010 10U JO 2IUR[RY [PUCIHPPE UR NBIUIBW ) JUADLns [urobs ue snid “sepua 4y
Papnsa AJQRUOSHAS SECSIUNDIE IRIUUE 3G} Jo gIIRAT-O00 feniva jleys (0 puar t{y) '{r) cwail Jog uat epo inguow gory

p ydeaBuind Ly paainbar actminsur 10 stwunard
[5) pur *Luadoig oyy uo wual puncld so stesied ployasedy (u) Auadorg suy jsutele potaa] 0 03 10 PAIAD] SiULWISHRSSY
1m1ads pue saxey (2) Auw o yusw)jmsan ue ‘sadieys o] Aus puR SJoN Y1 U1 YUOY 125 51 satana pun edisuud ag qite Jxpedo)
Suawled K[ivow yoma W APl [jEYS Jamonog TSITENY) SGH) U dURINSU] ‘KB jo siuaming Kgiuogy 7

AN AY) 3apUR aNp saRIEGO M1B| pUB NN AYI AY RIUAPIAR 14AD
Y ‘vo gsazo pup ‘jo ediouad agy oap uaya Aed |RYs amonog a8y NRY pus 1R rdouieg jo waudng g

"PIODAI JO SAOURIGUINIUD LU 0) Jaa(yns ‘spuvwiap puw s e snedr {uadozd sur o) apn oy Krsauad puaiap (s pue
SIRLRM JaM0LI0F "PIO O saaumiyisnaua 1o} danxa ‘pazaquinouaun ) Kuadord agy pyy pue Auadesd a4 Asauoo pus e
*aBefuow o) WRu 2y sy pur paiaaund £qaray serss Ayl jo Pastas AINjMe) ST Iamoleg Y SINVNTAOD H3AONE0H

. Ruadarg, | ayy se uswnasul £1UNDAG SIYy 1 0) palsagad
st Jwmadaio) oy Jo |y uswnansy] Unoey siqE g pRIRA0d Ay ospe (|BYS sUOtppR pue sjuswaoridar iy “Auadoad ay Jo wed
® 1A BAIAY J0 MOU SR iR pue Youus pue sigfo ses siyoad pun siydu sed pus o i 'sanedel 'suas fsaourusundde
sigEn swawaswa {7 pur Auadosd ayy uo papaa JapEad 10 mou sewasoadull syl (v HIIM HEH1IOO0L

YYeeeseTET




ey

Fae

UNOFFICIAL COPY 1317522544

4. Fire, Flond and Other Huzurd lnsturance, RBorrower shallynsnse o)) Jmprovements,on the Property, whether now in
oxisteace o stthactiiently ervcled, pguinnt any hazards, casuaition, ard conlingencics, m"!udmy hlf for which Lender requines
imsurance, Thiv insurance shalt be maintained in the wmounts wnd for the periods thit Lender requiren, Borrownr shall also
lnwllﬂnpmw,mum on the Property, whether now 1n existence or subsequently crected, sganst losy by Haods o the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance palicies and any
renewals shafl be held by Lender and shall include loss paysbie clauses in fuvor of, and in a form sceeptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by muil. Lender may make proof of {oss if not mude
promptly by Borrower. Each insurance company concerned is hereby suthorized and dicucted to make payment for such Joss
directly to Lender, instead of to Borrower and to Lender juintly. All or any part of the insurance proceeds may he applied by
Lender, at ity option, eithor (1) to the reduction of the indebtedness under the Note and this Securily Instrument, lirst to uny
delinquent amounts upplied in the order in parsgraph 3, and then to prepayment of principal, or (h) t the restoration or repuir
of the damaged Property. Any application of the procesds to tho principsl shafl not extend or postpone the due date of the
monthly puyments which are referred to in parugraph 2, or change the amount of such paymenis. Any excess insurance proceeds
ovér an smount reuired to pry #l] oulstunding indebtedness under the Note and this Security Instrament shali be paid to the
entity logally entithcd (b ereto.

In the svent of forecdosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, all right, title anilinterest of Borrower in and to insurance polivies in force shudl pass to the purchuser,

Occupuncy, Preservation, Mainienance und Protection of the Property; Borrower's Lonn Application;
Lenscholds, Borrower shath oceupy, establish, and use the Propoerty ay Horrower’s principad residence within sixty days after
the execution of this Svcuridy InstrumenCapd oball continue to accupy the Property as Borrowns's principal residenco for at least
one year aller the date of occupancy, unless the S=cretary determines this requirement will catise undue hardship for Boreower,
or unless exleputing circumstunces exist which” are beyond Borrower™s control. Borrower shall notity Lenders of any
oxtenunting circumstances. Borrower shall not coram't waste or destroy, damuge or substantinily change the Property or allow
the Property to detetiorate, reasonable wear and fen” wicopted. Lender may inspect the Property if the Property is vacant or
whunfuned or the foun is in default. Lender may take” eaxonsble action to protect and preserve such vucani or ashundoned
Praperty. Boreower shall also be in default i Borrower, during the toun npplicntion process, gave materially false or insecurnte
information or statements to Lender (or failed to provide Leaderwith any materind information) in connection with the foan
evideniced by the Note, including, but not limited to, representativas, concerning Borrower’s occupancy of the Property as a
principal residence. If this Secunty [nstrument is on & leasehold, Eoriover shall comply with the provisions of the lease. 1f
Borrower acquires tee title to the Property, the leasehold and fee title sha)! not be merged unless Lender agrees to the merger in
wriling.

6. Chaurges to Borrower and Protection of Lender’s Rights in the Progeriv. Borrower shall pny ull governmental or
municipal chorges, fines and impositions that are not included in paragraph 2. Birruwer shall pay these obligations on time
directly to the entity which is owed the puyment. If failure to pay would adversely affect Leader's interest in the Property, upon
Lender’s request Borcower shufl promptly furish to Lender receipts evidencing these pavments:

It Borrower fiils to make these puyments or the payments required by purageph 2, or fails o pectorm any other covenunts
uanél ggreements contained in this Security Instrument, or thore is a legal proceeding that muy significantiy affect Lender's rights
in the Property (such ns & proceeding in bankeuptecy, for condemnation or to enforee laws ar regulations)then Lender may do
and pay whatever is necessary to protect the value of the Property and Lemder’s rights in the Propesty, intuding payment of
tuxes, huzard insurance and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender under this paragruph shall become an additional debt of Borrower and be secured by
this Security Instrument. Thesc amounts shall bear interest Irom the date of disbursemnent, at the Note rate, and at the option of
Lender, sl he immediately due and puyable,

7, Condemution. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
comdemnation or other taking of any part of the Property, or for convevance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shadl apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent wnounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whigh i
@D, -4RIL! w1ca Page 301 8 Intigly
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12, Succesars wisd Asslgns Bound; Joint and Severd Linbitity; Co-brgngen, [l zovensor wad agreanents of thi
W

Seeurity Instrument sha)l bind and henefit the successors and-hsaigas of° Lenllor urradyer, “abjet; (o the provisions of
y } i

paragraph Y.b. Horrower's covenintn and sgreements shull ba toint and sevarsl. Any, Huprqwer whowao-signs’thix Security
Instrument but does not execute the Note: (g) is co-signing thiv Security Instrument unl,v 1o mortgage . geant- andl convey that
Borrower's interest in the Property under the terms of this Sccurity lnstrument; (h) is not personally obligated to pay the sums
spcured by this Securily Instrument; and () ngrees that Lender and any other Borrower may agreo to extend, mudify, forbear or
make any sccommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Netices. Any notice to Borrower provided for in this Secunity Instrument «hall bo given by delivening it or by mailing
it by first class mail unlase applicable law reguires use of another mothod, The notice shall be directed 1o the Property Address
or any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by first cluss mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Securily
[nstrument shall be deetned o huve been given 10 Borrower or Lender when given as provided in s parsgraph,

4. Governing Law; Severubilily. Thix Security Instrumenl ahall be governed by fedorsl kaw and the law of the

wnsdichion i whiCh tie Property s focted. In the event thal any provision or claise of this Sectunly Instrument or the Nole
! P y ¥

conflicts with applicabiclew, such conflict shail not affect other provisions of this Securily Instrument or the Note which can be
given effect without the cenflicting provision. To this end the provisions of this Security Insirument and the Note wre declared

tor bo severuhle.
{5, Borrowee's Copy. Horcovees shull be given one conformed copy of this Seeurity Instrument,

{6, Assignment of Rents, Borrowver weconditiopally awsigns wml teansfers to Lender wll the rents anid revenues of the
Property. Borrower authorizes Lender or Lander’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumeny, Borrower shall collect snd receive all rents angd revennes of the Property
as trustee for the benefit of Lender and Borrower. (Chis_assignment of rents constitutes an absolute assignment amd nol an

wssigmanent tor additional security only.

If Lender gives notice of breach to Borrower: (a) all rente received by Borrower shall be hetd by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Soeurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Properly; and (¢) esch tenant of the Troperty shall pay all rents due and unpuid o Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assigament of the rents and has not zad will not peeforn any st that woukd prevent
Lender from oxercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Properiy ketore or alter giving notice of hreach
to Borrower, However, Lender or a judicially appointed receiver may do so at sny time thers.is @ breach, Any application of
rents shull not cure or wagve any default or invalidate any other right or reiiedy of Lenducs This assignment of enis of the
Property shall terminute when the dubt sucured by the Security Instrument is puid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows;

17. Foreclosure Procidure, If Lender requires immediate payment in full under paragruph 9, Lender mey foreclose
this Security Insicument by judicial proceeding. Lender shall be entitied to collect nll expenses incurred in pursuing (e
remedies provided in this paragenph 17, including, but not linited to, rexsonable attorneys’ fees und costs of title
evidence,

8. Refense. Upon payment of all sums secured by this Scourily Instrument, Lender shall release this Security Instrument
without charge to Burrower. Borrower shall pay any recordation costs,

19. Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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