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, | THIS. MO TGAGE ("Sccuuly Instrument”} is gwcn on the 25th da,v of Augusl. 1993
Thb murtgagor is JOSFPH K. PTAK AND MAFJA PTAK HIS WIFE i S

Lol

. ‘ ("BOI’I‘WOT")
This Secumy Instramen i gwcn to AOCUBANG MOR’!'GAGE’- CORFQRATION. A CGRFORA'!'!ON, which is
orgrnized and oxisting under. 10z Inws of the Siate of TEXAS. and whooe addma is 12.177 MER]T DRIVB. #600, PO

BOXSUQOSQ DALLAS TEXAS "5251 o S w o
ST (“Landcr")

Borrower owes Lcndcr the pfim:lpa} s, of ONE HUNDRFD 'I‘WF‘N'I'Y l-‘lVE TIIOUSAND EIGHT HUNDRED and
NGO/ 100----sDoliars (U.8. § 125800.(0) Tuls debt is evidenced by Borrowers note dated the same dpts us this Security
Instrument (“Note™), which provides for mionthly payments; with the full debt, if ‘not paid earlicr, due and payable on
September 1, 2008. This Security Instrumcit sc cures to Lender: (4) 'the ‘repayment’ of the debt evideheed by the Note,
with intcrest, and all renewals, extensions and.-medificationsiof the Note; (b) thie piymént of all other sums, with inferest,
advanced under paragraph 7 to protcet the securily of this Security Inslrumcnt dnd (c) thc pcrformancc of Borrower's
covenanis and agreemenis under ihis Security ‘Ixstruhcnt and the’ Note. /For ‘this purpou. ‘Borrower does Hercby
mortgage, grant and convey to Lender the folluwmg Zzseribed propcrfy loca!cd in COOK: Counfy lllinou '

LOT 1 IN BLOCK F IN CONCORD TERRACF, DEING A SUBDIVISION OF THE NORTHWEST

QUARTER OF THE SOUTHEAST QUARTER CF: SiCTION 34, TOWNSHIP 41 NORTH RANGE 10. .

EAS’I OF THE THIRD PRINCIPAL MERIDIAN. lbq < uOK COUNT)’ LLI.JNOIS Thep s

wlnchhas the-address of 1701 ROSLYN ROAD,; A e T S S T

' - B ST B Y N R S PR E
" ‘ " (Bost] ' . ; lgiwl ROS LLB.
tilnols - . - me’pg‘;.’ o . R e g roperty Addrcss) o -
o " TOOEIHMER WrTH all the :mprovcmwts nuw or hcrcafu.r crcclcd on' lhe. propeny. und an cascmcnts, :
appuriegances, and fixturcs now or berealicr 4 part of the propc.r(y. .All replacements and additions shall also. bc oovc.tod
by ibis Security Insirument. All of the foregoing i referred o jn; this: Security Insirument as_ihe “Property.”.
- “BORROWHR COVENANTS that Borrower is lawfuily scised of the catater hereby: cnnvcyed and has tho- righl 10
murtgage, Brant and convey the Propeity and that the Pmper!y is unehcumbered, except’ for' encumbrances of record.
Borrower warrunts and will dcfcnd gcncrdlly the hﬂe to thc Prdpcrijr ﬁgnlnst all claims and dcmnnds. sub]cct ‘o any
encumbmncu of record.
- THIS SECURITY INSTRUMENT combings umrorm covcnams rnr nauonal usc and non-uml'orm covcnanu mth
limited varigtiops. hy Jumdxcuen to. wnsutu;c a umform secunty mslrumem oovcr;ng real. propcrty Cor v -
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Borrower shall be in defaul if any forfciture action or proceeding, whether civil or eriminal, is begun that In Lender's good
fuith judgment could result in forfeiture of the Proporty or otherwise msterially impair the lien created by this Security
Instrument or Lender's sccurity interest.  Borrower may cure auch a defoult snd reinstate, as provided in paragraph 18,
by causing the action or proveeding to be dismissed with a ruling that, in Lender’s good fuith detormination, preciudes
forfeiture of the Borrower's interest in the Properly or other maiterial impairment of the lien created by this Security
Instrument or Lender'’s security interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave malerially falsc or inaccurate information ot siatements o Lendor (or falled to provide Londor with any
material information) in connection wilh- the. loan: evidenoed by tho: Note, including, but not limited: 0, represoniations
concerning Borrower’s occupancy of the Proporty as:a principal residence. - If 1his Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. .If Borrower acquires.fee title 1o the, Property, the leaschold
and, the, fee tite shall not merge unless Lender agrees 10 the merger in writing. h

. 1.1, T+ . Protection of Lendec’s Rights in the Property, I Borrower fails 1o perform the covenants and sgreemgnts
contained in this Sccurily [nsirument, of therc i a legal, proceeding that. may significontly affcet Lender's righis, in the
Propsirty. (such as a proceeding in bankrupicy, probate, for coddemnation or forfeiture 'or to enforce laws or regulations),
then Lender may do and pay for whatever is ncecsary fo profect the vilué of the Property and Lender's’ Hghts in the
Propéity. Lender's detions may include pilying any sums sécured by # tien Which his priorily over this Sccurity Insiturieat,
Appéiiring in court, paying rcasonable attorncys’ fees and ‘cntéring on the Propeéity to’ inaké repalrd, Although Lender
may tike action unider this piragraph 7, Lender does not ' havota dorgor- =7 70 00 F 0 e T T T e et
it Any-amoums ‘disbursed by Lender under 1his paragraph:7 shall-become additionsal debt of Borrower secured by
this Sceurity Ins*{ument. Unlcss Borrower and ‘Lender agree: to other terns of payment,. these:-amounts shall:bear inweraat
from tho date Of Yiburscment &t the Nolo rate and shall bo. payable, with interest; uponinotice from:Londes 19 Borrpwer
rcguemingpaymcr;. sear b T A R S RN L P PO N SR S N T B S RN L SR £ 4 TR L F BN NIt 4 T R T IET RS P
a1 o Be Mortgags Insurance.. 1l Lemler, required morigago: insurance s & coodition of making 1hg.joan sceurcd by
this Security Instrumen’, Dorrawcer shall pay the premiums. required. 1o . maintain the. motigage insurance. in effect.. 16, for
uny reason, the morigags issurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the
premiums required 10 oblii coverage substantiafly equivalent to the mortgsge insurance préviously in effect, at a cost
substantially cquivalent to the cost to Borrower of the morgage insurance previously in cffect, from an alicrnale moriguge
insurct approved by Lender, [¢ sabstantially cquivalent morignge insurance coverage is not available, Borrower shall puy
to Lender cach month a sum-cyual to one-twelfih of the yearly mortgage insurance premium being pald' by, Botrower
when the insurance coverage lapsed or ceased 1o be in effect. Lénder will accept, use and retain these payments as'a
loss reserve in lieu of morignge inswisnze. Loss reserve poyments may no longer be required, ist thé opiion of Lénder,
if mongage insurance coverage (in the ameuit and for ¢ perfod that Lender requires) provided by an insirer approved

by Lender again becomes avallable und is obluined.  Borrower shall pdy the premiums requiréd to maintaih*morigage
insurarice in effect, or to provide a loss rescive, unifi the requircment for mortgage insurance’ ends in ‘accordande with
any wrilten agreement between Borrower anc Lesder or applicable law, - 0 o T et b BRI SRR

9. Inspection. Lender or its agent may meke reasonable ‘entrics upon and ‘inspections of the Property. - Lender
shall give Borrower notice at the time of or prior 4 un inspection spetifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awar’-or claim for damages, direct or consequéntial, in’connection
with any condenmation or other iuking of any part of hc Property, or for conveyance in lieu-of condomnatiori; are hereby
assigned ond shall bo paid to Lender. - 0 0 i S A A L R S

In: the event of a total taking of the Property, the pros:srds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcesa paid:lo Lorower.. In.the event of a partinl taking.of the Property
in which the. fair market value of the Proporty immediately. belor tho taking is equal.to or greater than the amount. of
the sums secured by this Security Instrument immediziely before the tnxing, unless Borrower and Lender athenvise agree
in writing, the sums sccured by this Sccurity Instrument shall be reduces by the amount of the proceeds.multiplicd, by the
following fraction: (a) the tolal amount of the sums secused. immediaicly befoe the. taking, divided by (4).the fair markel
value of the Property immedizicly before the taking. Any balance shall b: pad to Borrower. . 1a the event of a. partial
tuking of the Property in which the fair. market value of the Property imemcriately before Lhe laking, Is' lcss than the
amount af the sums sccured immediately before the taking, unless Borrower sad Lender atherwise agree in writing or
unless applicabie law otherwisc provides, the proceeds sholl be applied 1o the sum? secured by this Securhty Tnstrument
whéther or not the sunik are then duc. L e S

" Ifthe Property is abandoned by Borrower, or if, after riotice by Lender ta Barrower thal the condempor offers
to make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days afier'the date the
nofice is given, Lender is authorized 1o collect and apply the prodéeds, al its option, cither‘to scxtoration br répatr of the
Property or to the sums sccured by thin Securiiy Instrument, whether of not thendue, [ ) 77 77w wes e i

P Unfess Lender and Borrower othierwise agree in writlag, any application of proceeds v priocipu! shall not ‘extend
ot posipone the due date of the monthly payments referved to in'paragraphs 1 and 2 or chaap” 'hedmbunt of such
p‘a_\imcnls.' - . o o L i P . PRI ST LR
© -0 11, Borvoewer Not Released; Forbenrance By Lender Not a -Walver. 'Extension of ihc \imy-for paymeit or
modification ‘of amortization of the sums secured by this Serurily Tnstrument granted by Lender ‘fo any successor in
interest of Borrower shail not operate 1o release the liability of the original Borrower. or Borrower’s successors:in interest.
Lender shall not be required to commence proocedings ‘against any successor in interest: or refuse to-extend time for
payment.or atherwise modify amortizatlon of the sums scoured by this Securlty Instrument by reason of any ddmand ptade
by thc original Borrower or Borrower's successors in inicrest. -Any forbearance: by Lender jny exoreising any right or
remedy: shall not be » waiver of or preclude the-exercise of any right or remedy. )

: -+ 12; Successors and Assigns Bound; Jolnt and Several Liubility; Co-signers. The covenants and agreemerits
ofiithit Security Instrument sbali bind and bencfit the successors and. assigns of Lender and Borrower, -sibjcct to: the
provisions of paragraph 17. Borrower's covenants and agreements. shall be joinl and. several. - Any Borrower who cor
signs this Security Instrument but does not exccute the Note: (8).is co-signing this Sccurity. Instrument oaly o morigage,
grant and convey that Borrower’s intercst in the Property under. the terms of this Security Instrument; (b).is.noj personally
obliggted 1o pay the sums sccurcd by this Securily Instrument; and (c) agrees thal Lender and any olther Borrower may
agrec la extend, modify, forbear or make any accommodations with. regard (o the, terms of this Security Instzument or the
Note without that Borrower’s consent. R

13. Loaa Charges. .If the loan securcd by this Security Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the interest or other foan charges collecied or to be. collected in
connection with the loan exceed the peérmitied limits, then: (a) any such loan charge shall be reduced by 1he ‘amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reduciiigthe princips) owed
undcr the Note or by making a direct payment to Borrower.  If a ‘refund reduces principal, the 'reduction will be treated
ﬁra.Pﬂflmﬁpfcpﬂymcm without any prepaymcat charge under the Noté. ' LR
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24. Ridors to thix Security Instrument, If one or moro riders nre executed by Borrower and recorded cogaihor
with this Security Instrument, the covenants and agreoments of each such ridor shall be incorporated Into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
{nstrument. [Check applicable box({es)]

‘Loan No: 01877737 ;  Data ID: 901

{3 Adjusiable Raote Rider [C] cCondominium Rider {J 1-4 Family Rider
[ Graduated Payment Rider  [] Plunned Unit Development Rider ] Biweckly Payment Rider
O Bslloon Rider [0 Rate (mprovement Rider [} Second Home Rider

£ Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained In this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

JOSEPH K. PTAK -Borrower

aﬂﬂ/" {Seal)

MARIJ\ PTAK -Bertower

.“ . «{Seal)
-Barrower

. anen {Seal)
-Borrower

(Sp Below This Line For Ao sowledgment]

Swate of ILLINOIS

County of C‘; ;k g

The foregoing instrument was acknowledged before me this mﬂay of QQ_W , 1843, by

/

JOSEPH K. PTAK AND MARIA PTAK

S homitts i eld,

Notery Public

Anpette W, Hreks

(Printed Name)

My commission expires: b g/ ! 'Z/ Tt
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