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RECORC AND RETURN TO: ’
ALLIANCE MORTGAGE CORP.
4413 WEST ROUSEVELT 94221169 Oﬁ"
HILLSIDE, ILLINOIS 60162 Q‘
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FHA Cass No.
State of Hlinois
MORTGAGE 131:7482760-203B
94-00552
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THIS MORTGAGE ("Sovurity Instrument") is madeon ~ FEBRUARY 25, 19%¥ COUNTY RECKQBRorigagor is
RICHARD A. MROPBUD 7ZND ELBA D. BNOTHBIX, HUSBAND AND WIFE

ENCISO ga8. ENCISC Z ). E
1505 SOUTH 60TH COURT, CiCERQ, ILLINOIS 60650 - DJEFT-ITRECOROING §3Hy00
("Borrewer™). This Security Instrument is given to - MO RAN LSRG L0446 R2200

R T T L~V R B R - B

ALLIANCE MORTGAGE CORP. OB T-RECIRDER-
which is organized and existing under the lawsof  THE STATE OF ILLINGIS | , and whose
address is 4413 WEST ROOSEVELT ..
HILLSIDE, ILLINOIS 60162 {*Lender"). Borrower owes Lender the principal sum of

NINETY THOUSAND SEVENTY THREE AND 00/100
Dollars (U.S.$  90,073.00.. ).

This debt is evidenced by Bortower's note dated the same date gs this Secutity Instrument (*Note”), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on  MARCH 1, 2024
This Security {nstrtrment secures to Lender: (a) the repayment of the debt evidenced oy b Mote, with interest, and all renewals.

extensions and modifications; ¢bh) the payment of all other sums, with interest, advap<s2 nder paragraph 6 to protect the

secunty of this Secunty Instrument; and (¢) the performance of Bortower's covenants' and sgreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gran! and convsy to Lender the following

described property located in COOK County, Hlinois:
LOT 4 IN BERGL’S SUBDIVISION OF LOT 10 (EXCEPT THE WEST 33 FuBT
DEDICATED FOR STREET AND EXCEPT THE EAST 7 FEET THEREOF) IN/PLOCK 14 IN
MANDELL AND HYMAN’S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEZZT 1/4

AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 59 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, |
ILLINGIS. 4

-
»

EITT220¢

16-20-130-003

which has the address of 1505 SOUTH 60TH COURT, CICERQ Strestiity
linois 60650 Zp Cods ("Property Address");
FHA Ilinois Moﬂg ® - 2!91
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4, Fire, Flood and Otfier Hazard Insurance. Borrower shall mnsure &1 iniprovements on the Property, whether gow i

oxivence or subsaquently erectod, agrinst any hazards, casusltion, and contingoncion, including fine, for which Londee eeitiros
insurance. This insurance shall be muntaned in the amounis and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried] with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly hy Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al ar any part of the inshrance proceeds may he applied by
Lender. at its option, either (1) to the rsduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in pasagraph 3, and then to prepayment of principal, or (b) to the restorution or repair
of the damaged Property. Any upplication of the proceeds to the principal shali not extend or postpone the due date of the
monthiy payments which are referred to in paragraph 2. or change the amount of such payments. Any excess insurance procesds
over an mmount 1eguired 1o pay all outstanding indebisdness under the Notz and this Security Insiument shall be paid to the

entity legally entiZisd “hereto.

In the event of forxclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tiiie »nd interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy. Preservation, Muintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occur’. establish, and use the Property as Borrower’s principal residence within sixty days after
the exacution of this Security Instrumeri a1d shall continue to occupy the Property as Borrower®s principal residence for at least
one year after the date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borrower,
or unless exlenunting circumstances exist ‘vhich are beyond Borrawer's control. Borrower shall notify Lenders of sny
extenualing circumstances. Borrower shall nol Coininit waste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wear and iear vxcepted. Lender may inspect the Property if the Property is vacant or
ghandoned or the foan is in default. Lender may tak< reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also he in default if Borrower, during the loan application process, gave materiglly false or inaccupte
information or statements to Lender (or fuiled to provide (ender with any material information) in connection with ihe loan
evidenced by the Nole, including. but not limited to, represeataiions concerning Borrower'’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Porrower shall comply with the provisions of the lease. If
Borrower acquires fee titie to the Property, the feaschold and foc title shali not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Pranerly. Borruwer shall pay all governmental or
municipul charges, fines and impusinons that are not included in paragraph 2. Boirower shall pay these obligstions cn time
directly 10 the entity which is owed the payment. If failure to pay would adversely aftact Lender’s interest in the Property, upon

Lender's request Borruwer shal]l prompily fumish to Lender receipts evidencing these payments.

If Borrower fuils to make these payments or the payments required by paragraph 2, or fuils to p2rform any other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significant!y affect Lender's rights
in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatiors), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property instuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shatl bear interest from the date of disbursement, &t the Note rate, and at the option of

Lender, shall be immediately due and payable.

6TT2206

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wlaiﬁgllgﬁ
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12. Successors and Assigns Bound; Joint and Severnt Linbility; Co-Siguers. The covennnts and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
sacured by this Security Instrument; znd (c) agrees that Lender und any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrowe:’s consent.

13. Notices. Any notice to Borrower provided for ir: this Security Lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lendsr. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4. Governing Law; Severability, This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie Jaw, such conflict shall not affect other provisions of this Security fnstrument or the Note which can be
given effect without the cunfiicting provision. To this end the provisions of this Security Instrument and the Note are declured

to he severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower usconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leénder’s-agents to collect the rents and revenues and hereby directs each tenant of the
Froperty to pay the rents to Leader or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumcnt. Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. '(his sssignment of rents constitules an absolute assignment and not an

assignment for additional security only.
It Lender gives votice of breach to Borrower: (a) all rents'rceived by Borrower shall be held by Borrower as trustee for

benefit of Leader only, to be applied lo the sums secured by the Sccurity Instrument; (b) Lender shall be entilled to collect and
receive all of the rents of the Property; and (c) each tenant of the Frugerty shall pay all rents due and unpaid to Lender or

Lender’s syent on Lender's wnitten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not aid will not perform any act that would prevent

Lender from exercising its righls under this paragraph 16.
Q&
Lender shall not be required to ecter upon, take control of or maintain the Property Fefore or after giving aatice of breach J.':.f
.

?

ts Borrower. However, Leader or a judicially appointed receiver may do so al any time taerd is & breach. Any application of
rents sl not cure or waive any default or invalidate any other right or remedy of Lender. Thiz-assignment of rents of the :

Property shall terminate when the dehl secured by the Security Instrument is paid in full,

e

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lencer may foreclose
this Security Instrument by judicial proceeding. i.ender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shafl pay any recordation costs.

19. Waiver of Homestead. Borrower waives 2l right of homestead exemption in the Property.

DPS 1613
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