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MORTGAGE

LOAN# 660215
February 18, 1994 .

THIS MORTGAG) ("Security Instrument”) is given on

The morgagaris  DCUCLAS G. KOTIL
& DIANE F. ROTIL, HUSBAND AND WIFE
("Borrower™). This Security Instrument is given to

PACOR MORTGAGE CORY., CORPORATION . .
which is organized and existing under &ie lsws of ILLINOIS .,and whose adidress is

3242 W, 111TH ST., CHICAGO, IL 60655
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAMD & 00/100

Dollars (U.S. $ 175, 000.00 ). This deb s-evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paywmvats, with the full debt, if not paid earlier, due and payable on
March 1, 2024 . Thig Security Insuvment secures (o Lender: {a) the repayment of the deht evidenced
by the Note, with interest, and ali renewals, extensions and moii ations of the Note; (b) the payment of all othes' sums, with
interest, advanced under paragraph 7 to protect the security of this Sezurity Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Sccurity Instrument and the Noiv. For this purpose, Borrower docs hereby mortgage,

grant and convey o Lender the following described property located in
COCK County, illinois;

1IOT 12 IN BLOCK 6 IN RICHMOND'S ADDITION TO LZGRANGE IN SECTION 33,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRL IPRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.

PERMANENT INDEX NUMBER: 15-33-321-023 .
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which has the address of 400 NGRTH ASHLAND LAGRANGE PARK,
ISmuf (City}
Tiinuis 60525 ("Propesty Address™); 6
{Zip Code} \
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applicabie law may specify for reinstaiement) before sale of the Property pursuant © any power of sale contalned in this
Socurity Insgrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any defaull of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require 0 sssurc that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation g pay the sums secured by this Security Instrument shal) continue unchanged. Upon reinstatement by Borrower,
this Sccurity fnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Logn Servicer.  The Note or a pariial interest in the Note (logether with this Security
insirument) may be sold onc or more times without prior notice to Bormower, A sale may result in g change in the entity
(known as the "Loen Servicer”) that collects monthly payments due undet the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unreiaied o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stz the nar. and address of the new Loan Servicer and the address 0 which payments should be made, The notice
will also contain any nther information required by applicable law.

20. Hazardous sv':tances. Bormower shall not cause or permiit the presence, use, disposal, slocage, or release of any
Hazardous Substances %o or in the Property. Borrower shall not do, nor allow anyone clse to Jdo, anything affecting the
Property that is in violegor of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or
siorage on the Property of siwt quantities of Hazardous Substances that are generally recognized 0 be approprinte 10
normal residentia) uses and to instnenance of the Property.

Borerower shall prompdly give T2ader written nouce of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulalory agency or ziivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual snoviedge. If Borrower learns, or is nolificd by any governmental or regulatory
authority, that any removal or other remediatiziof any Hazardous Substance affecting the Property is necessary, Borrower
shail promptly take e} necessary remedial act ons m accordance with Environmental Law.,

As uscd in this paragraph 20, "Hazardous Svestances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: zasdline, kerosene, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, maleriais £ontining asbestos or formaldehyde, and mdioactive materials. As
used in this paragraph 20, "Environmental Law" mears fcfizal laws and laws of the jurisdiction where the Property is
located that relate (o heaith, safcty or envisonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turines covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumesit (o3t not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: {32 ihe default; (b) the uction required to cure the
default; (c) a date, not less than 3G days from the date the notice is gir#z to Borrower, by which the default must be
cured; and (d) that failure to cure the defau't on or before the date specifica in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelcration ard the right to assert in the
foreclosure procceding the non-existence of a default or any cther defensc 4 Lorrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, L ender af its option may require
immediate payment in full of all sums secured by this Security Instrument withon{ iurther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect =!! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoiabl. sttorneys' fees and
casty of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall <c'cese this Security
Instruinent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomrower waives all right of homestead exemption in the Property.

ITEM 14TOLE (020D Form J014 %/90 (page S of 6 pages)

To Orowr Colt +-B-620-883 C) FAX. 836-791-1131
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