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Equity Credit Line Mortgage

.THIS MQHTGAGE ("Security Instrument”) is given on FEBRUARY 22 , 1894 . The morgagor
Is _MICHA + KWOM AND CATHERINE C. KWOM, HIS WIFE
{("Borrower"}.

This Security Instrument is givan to_The Firet National Bank of Chicago ,
which lsa .Navional Bank _ organized and existing under the laws of _the United States of hmerica
whose address Is .Qne_First National Plaza chivago  Hlinois 60670 ("Lender’). Barrower owes
Lender the maximum principal sum of FIFTEEN THOUSAND AND NO/100

Dohars {U.S. § -1%,000,00 ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(“agreement™), whichever |s less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This dabt is avidenced by the Agreement which Agreement providas for monthly Interest payments, with the full
debt, if not pald earller, due and payabhle live years from tha issue Date {as defined In the Agreemem). The Lender
will provids the Borrower with 2 final payment notice at least 90 days befare the final payment must be made. The
Agresment provides that foans may be made from time to time during the Draw Perlod (as defined in the
Agreement). Tlia Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from thie.date hereof. Al future loans will have the same lHen priority as the original loan. This Security
Instrumant securss to Lender: (aj the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othet charges as provided for in the Agreement, and all renewals, extensions and madifications; (b}
tho payment of all o*ner sums, with interest, advanced under paragraph 6 of this Security Instrurment 1o nrotect
the security of this Sewvity Instrument; and (o) the performance of Borrower's covenants and agreements under
this Security lnstrument.ard the Agreement and all renewals, extensions and modifications thereof, @l of the
toregoing not 1o exceed twic the maximum principal sum stated above. For this purpose, Borrower does hereby
rortgage. grant and convay i~ cender the foijowlig describad property located in Coak County,
llinols: :

LOT 20 IN BLOTK 1 IN COLONY POINT PHASE TWO BEING A SUBDIVISION OF

PART -OF THE SOUTHWEST 1/4 OF SZJTION 18, TOWNSHIP 42 NORTH, RANGE

10, EAST :OF THE THIRD PRINCIPHL !ERIDIAN ACCORDING TO PLAT THEREOF

RECORDED DECEMBER 12, 1977 RS NOCHMENT NUMBBER 24231925 IN COOK

COUNTY, TLLINOIS,

DEPT-D1 RECORDING LY
0014 TRﬂH 1019 0.:/11/94 0B:40

2271
CUDK ¢ BUHTY x'vtEC[l!v’d)'r'.R

Permarient Tax Pumber: 02-18-303-034, ,
whjchhas the sddress of 5100 KINGS'TOIl DR, ¢ BARRINGTON
Ithnnm i’lD.lQ..,__ (‘Propenty Address™:

TOGETHER WITH alt the improvements now ar hereafter erected on the piopedy, and all easements, rights,
appurtenances, rents, royalties, mineraf, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the takdng by emlnent domain, water rights anci’siack and all fixtures now
or hereafter a patt of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o In this Security Instrument as the "Propernty”.

g
@

BORROWER COVENANTS that Borrower is lawfully selsed of tha estate herely conveyed (and has the right 1o
montgage, grant and convey the Propetty and that the Property is unencumbered, except for 2ncumbrances of
record. Borrower warrants and will defend generally the title to the Propenly against afl claims and demands,
subject to ary encumbrarices of record. There is a prior mortgage from Borrower to _AMCORE MORTGAGE, INC. o

dated _09/08/93 and recarded as document number 23762641

COVENANTS. Borrower and Lender covenant and agree as foliows:

1. ‘Payment of Principal and Interest. Borrower shall promplly pay when due the principat of and interest on
the deb! evidenced by the Agreement.

%, Application of Payments. Al paymaents received by Lender shall be applled first to interest, then to other
charges, and then to principal.

3. ‘Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, lines, and impositions attribuable to
the Property, and leasehold payments or ground remts, if any. Upon Lender's request, Borrower shall promptly
furnish to Lander all nolices of amounts to be paid under this paragraph. The Borrower shall make these
payments diractly, and upan Lender’s request, prompily furnish 1o Lender receipts avidencing the payments.

Borrower shall pay, or cause 1o be pald, when due and payable all taxes, assessmeants, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promplsy furnish 1o Lendear duplicate receipts. Borrower may, in gooed faith and with due diligence, contest the
validity or amount of any such iaxes ar assessments, provided that (a) Borrower shall notity Lender in writing of the
intentlon of Borrower 1o contest the same before any tax or assessment has been increased hy any interest,
.penalies or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such cantest shall _suspend the ‘colfection thareof, (c} neither the Properly nor any part thereol or interest therein are
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at any time in any danger of being sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such
securfly as may be required in the contest or as requested by Lender.

4. Hazard Insuranice. Bortower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, tor which Lender requires insurance. This insurance shall be imaintained in
the amounis and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender’'s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Piopeny in accordance with Paragraph 6.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policles and renewals. If Lender requiras, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower olherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Precerty damaged. if the restoration or repair is economically teasible, Lender's security is not
lessened and Lorrower is nct in default under this Sccurity Instrument or the Agreement, |If the restoration or repair
is not economicablyfeasible or Lender's security would be lessened. the insurance proceeds shall be applied 1o
the sums secured Dy)this Security Instrument, whether or not then due, with any excess paid to Borrower. Hf
Barrower abandons bz Froperty, or does nol answer within 30 days a nolice from Lender that the insurance
carrier has offered towaatile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or resioiathe Prapeny or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

It under paragraph 9 the “ronerty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage tothe Property prior to the acqyuishion shall pass to Lender to the extertt of the
sums secured by this Security Instruranat immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit wasle. Barrower
shall be in default if any forieiture action or inceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of tha-property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Porrower may cure such a defauit and reinsiate, as provided in
paragraph 16, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeilure of the Borrower's in*zrast in the Property or other material impairment of the lien
created by this Security tnstrument of Lender's securily interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially lais2 cr inaccurate information or statements to Lender {oF
failed to provide Lander with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrurment is on a leasehold, Borrower sihall comply with the provisiors of the lease, and i
Borrower acquires fee title to the Property, the leasehold and tee%iti2 shall not merge unlsss Lender agrees to the
merger in writing.

6. Protecticn of Lender’s Rights in the Property. If Borrowerialls In-nerform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding thit miy significantly affect Lender’s rights in
the Property {such as a proceeding in bankruptey, probate, for condemiation or to enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
lhe Property. Lender's actions may include paying any sums secured by 4 bz which has priority over this
Securily Instrument, appearing in court, paying reasonable attorneys’ fees, and’e ntering on the Property to make
repairs. Allhough Lender may take action under this paragraph, Lender does not have'lo do so.

Any amounts dishursed by Lender under this paragraph shall become additicnardebt ~f Borrower secured by
this Security Instrument. Uniess Barrower and Lender agrae to other terms of payment/ thee amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with intérese upon notice from
Lender to Borrower requesting paymeint.

7. Inspection. Lender ar its agent may make reasonable entries upon and inspections of tan Froperty. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for tha mspection.

8. Condempation. The proceeds of any award or claim for damages, direct or consequentic!, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paniat taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the Icliowing fraction: {(a) the lotal amourd of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immecdiately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its optlon, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether ar not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirhe for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Bofrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of anv demand made by the origina! Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any pan
thereof, shall appiy to the particuiar instance or instances and at the particular ime or times orly, and no such
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wakvar shalf be deemed a cordinuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agresme"u shall survive ancl continue to rernain in full force and aflect, No waiver
shall be asserted against Lender unless In'writing  slgned by Lender.

10. Succesaors and Assigns Bound; Joint and Seversl Liabllity; Co-signers, The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there {s more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
daes nat executa the Agreement: {(a) Is co-slgning this Security Instrument only to mortgage, grant and convey
that Borrower's interest inr the Property under the terms of this Securlty Instrument; (b} is not personally obligated
1o pay the sums secured by this Security Instrument; and {c) agrses that Lender and any ather Borrower may
agres to axtend, modity, farbear or make any accommodations with regard 1o the terms of this Security Instrurment
or the Agreement without that Borrowas's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is sublect to a law which sels maximum loan
charges, and thal law Is finally Interpreted so that the interast or other loan charges collected or to be collecied In
connection with the joan sxceed the permitied limits, then:. (a) any such loan charge shall be reduced by the
amaunt necessaiy.to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits will be refunded 1o Borrower. Lender may choose lo make this refund by
reducing the princéps aowed under the Agreement or by making a direct payment to Borrower. If a refund reduces
princlpal, the reducton will be treated as a partial prepayment without any prepayment charge under the
Agreamant.

12. Noticas. Any notive.o Borrowar provided for in this Security Instrument shall be given by delivering it or by
malling it by flrst class mall wnlass applicable law requires use of another method. The notice shall be directed to
the Property Address or any otr¢r addrass Borrowar deslgnates by nolice to Lender. Any notice to Lender shalf be
given by first class mail to Lende"s address stated herein or any other address Lender designates by nolice 1a
Borrower. Any notice provided fordi fiis Security Instrument shall be deemed to have been given to Borrower ar
Lender when given as provided in this |3ar..graph.

313. Governing Law; Severability, “his ‘Securlty Instrument shall be governed by federal law and the law ol
liinols. In the event that apy provisicn o clause of this Sacurity Instrumenl or the Agreement conllicts with
applicable law, such contlict shall not affeci-Gtar provisions of this Security Instrument or the Agreement which
can be glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al’ or any portlon of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial fnstiution or corporation as Lender may detlermine and
upon such asslgnment, such assignee, shall thereupon suc:eed to all the rights, interests, and options of Lender
hereln and In the Agreement, and Lencler shall thereupon hzve no further obligations or liabllities thereunder.

15. Transfer of the Property or a Beneficlal Interest i1 oorrower; Due on Sale. ) all or any pari of the
Pruparty or any interest in it is sold or transferred (or if a benel'Cize interest in Borrower is sold or transferred and
Borrower {s not a natural person) wthout Lender’'s prior writier. sonsent, Lender may, at its option, require
Immediate payment in full of all sums secured by this Security Instrisaent. However, this option shall not be
exorcised by Lender if exercise is prohibited by federa! law as of the da e of'this Security Insttumen.

If Lender exarcises this option, Lender shall give Barrower notice oi~giceleration. The notice shall provide a
period al nol less 1han 30 days from the date the notice is delivered or maled within which Borrower must pay all
sums secured by this Sacurity Instrumant. If Borrower fails to pay these sumes prior to the expiration of this period,
Lender may invoke any remedies permitied) by this Security Instrument or the figreement without further notice or
demand on Borrower,

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of ;a judgment enforeing this
Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums whichiw.yeould be due under
this Security Insirument and the Agreement had no acceleration cccuired; (b} cures any/daiaull of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument lticluding, but not
limited 1o, reasonable atiorneys’ fees; (d) takes such action as Lender may reasonably require to” assure that the
Han of this Security Instrument, Lender's rights in the Property and Borrower’s obligation io pay tho sums secured
by this Security Instrument shall continue unchanged; and {g) not use the provision mare frequently than once
every five years. Upon reinsiatement by Borrower, this Securily Instrument and the obligalions secured hereby
shatt remain fully effective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the

case of acceleratlon under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances an or In the Property. Borrower shali not do, nor allow anyone else to do anything
affecting the Properly that is in violation of any Environmental Law. The preceding two sentences shall not apply to
lhe presence, use or starage on the Property of small quaniities of Hazardous Substances that are generally
recognized 1o be appropriatle ta normal residential uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender 'wrilten notice ot any investigation, clalm, cdemand, fawsult or other action by
any governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or
Environmmental Law of which Borrower has actual knowiedge. | Borrower learns, or is notitled by any governmental
or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedtal actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Subslances” are those substances defined as toxic or hazardous
substances by Environmental Law anr the following substances: gasoling, kerosene, othar flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaldehyde, and radioactive materiais. As used in this paragraph 17, "Environmental Law” means federal laws
arxl laws of the jurisdiction where the Property is localed that relate to health, salety or environmental protection.
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18. Prior Mortgage. Borrocwer shali not be in default of any provislon of any prior mortgage.

19. Acceleration; Remedies, Lender shall give nolice (o0 Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 1o meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The
notice shall specily. (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 3@ days
from the date the notice is given to Borrower, by which the defaull must be cured; and (d) that failure o cure the
detault on or before the date specitied in 1he notice may result in acceleration of the sums secured by this Security
instrument. toreclosure by judicial proceeding and sale of the Propeny. The natice shall further inform Borrower
of the right to reinstata atter acceleration and the right tc assert in the foreclosure proceeding the nonexislence of
a default or any other defense af Borrower to acceleration and foreclosure. If the default is not cured on or belore
the dale specified in the nalice. Lender at its oplion may reguire immediate payment in fulf of alf sums secured by
this Security Instrument without further demand and may foreclose this Securily instrument by judiciai proceeding.
Lender shall be ratitled to collect all expenses incurred In legal proceedings jpursuing the remedies pravided in
this paragraph 19, wicluding, but not limited to, reasonable attorneys’ fees and costs ol title evidence.

20. Lender in Prss2assion, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiaiion of any period of redemption following judicial sale. Lender (in persor, by agent or by
judicially appointed reczive.) shall be entitied 10 enter upon, take possession of, and manage the Propernty and to
collect the rents of the Propeity including those past due. Any rents coliected by Lender or the recelver shall be
appiied first to payment of (the ¢asts of management of the Property and collection of rents, including, but not
fimited 1o, receivar's fees, preruns on recelver's bonds and reasonable attormeys’ fees, and then to the sums
secured by this Security Instrurient.  Nothing herein cortained shall be construed as constituting Lender a
mortgagee in possession in the absernce of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise o1-s powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such tiability being expresaiy waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower waives @i r'ght of homestead exemption in the Property.

23. No OMsets by Borrawer. No offset or cicizi that Barrower now has or may have in the fulure againgt
Lender shall reiieve Borrower from paying any amounts dug under the Agreement ar this Security Instrument or
tfrom performing any other obligations contained therein,

24. Riders to this Security Instrument. !} one or morgriders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeirs o! each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements Of s Security Instrument as if the rider(s) werg a
part of this Security instrument.

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenadls contained in this Security
tnstrument and in any rider{s) executed by Borrower and recorded with the Security hstrument.

. ( }!"Q‘JLL,#J ,’{7{ ﬂ/«;,m—-““’“ P ————

MICHAEL H. KWON -Barrawer

x_palgebee Lo o al

CATHERINE €. KWON - Borrower

- ;Spaz;_e‘se!ow This Line For Acknowlegmeant)

This Document Prepared By: VERONIGCA RHODES
The First Wationmal Bank of Chicago, Suite 0482, Chicagoe, 1llinois 40670

STATE OF ILUINOIS, /7% £/0 e es. County ss:
" . £
], Lt f;.{z(b'i;{/q‘.,txnwfé . a Notary Public in and for said county and state, do hereby

certify that __ wmicxacl o, gygg‘fgug CATHERIMNE C. KMON, MI5 WIFE

personally known to me to be the same person(s) whose name(s) is {are) subscribed to the foregoing nstrument,
appearad hefore me this day in person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal. this day ot 19
CFFICIAL SEAL - S ’
My Commission expires: CAROL A HEISLER CAA AL /(;é~,( . /
NOTARY PUBLIC STATE OF ILLINGIS (Ll bt
MY COMMISSION EXP. DEC; 22,1997 Natary Public
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