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Eﬂgity CreditLine Mortgage

. THIS, MOFITGAGE (‘Socuﬂty lmtrument‘) is ghvan on FEBRUARY 16 , 1894 | Ths mortgagor
Is ANDZRS, Hi§ WIFE
("Burrower").

This Securhy Instrument Is glven to_The: ag
which is a Hational Dank organized and existing under the laws of _the United sStates of America

whose address Is_One First National Plaza chicago _, Minols 50674 (“Lendar’). Borrowar owes
Lender the maximum principal sum of ______SIXTY~THREE THOUSANR AND NO/1QQ

Dotlars (US. $___63,000.00 ), or the aggregate unpaid amount of all loans and any disbursemenis made
by Lendor pursuant to that certain Equiky Credit Line Agreement of even date herewith executed by Borrower
{"Agreement"), whichever is less. Tha Agresement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agraement provides for monthly interest payments, with the full
delst, if not pald earller, due and payable Tive years from Lhe !ssus Date (as deflned in the Agreement). The Lender
will provitie the Borrowar with a final payment notice at least 80 days before the final payment must be made. The
Agresment provides that bans may be made from time to time during the Draw Perlod {as defined in the
Agraement). Tre Draw Perlod may be sxtanded by Lender in its sole discretion, but in no event later than 20
years from thz e hereof. All fulure icans will have the same lien pricrity as the otlginat loan. This Security
Instrument secures (0 Lender: (a} the ropayment of the debt evidenced by the Agreemaent, including all principal,
Interest, and cther chirges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the paymant of all Gtrer suma, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secury, Instrument; and (c) the performance of Borrower's covenants and agraements under
this Security Instrurnant =i1v’-the Agreement and all ranewals, extenslons and modiicatlons thereof, all of the
foregoing not to exceed twice (he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey t: tender the following described propery located in cook County,

lllinois:

LOT 8 IN CENTRAL ROAD ACRES, 'BEING A SUBDIVISION OF THE EAST 333
FEET O THE WEST i/2 OF THE WEST 33 FEET OF THE EAST 1/2 OF THE
NORTRWEST FRACTIONAL, 1/4 OF .SACTION 10, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

GEPT-01 RECORDING

COOK COUNTY RECORDER

' Pii@an.ﬁt “Farx HOmbers 09~1o-103—023, .
whicti has the address of _;mz_.zm&n RE. &
Hinols _§Q.QJ.§._..__. {Property Addrass’):

TOGETHER WITH all lhe improvements now or hereafier erected on the preperty, and aft easements, rights,
appunenances, rents, royaliies, minaral, o and gas rights and profits, clalms'cr damande with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fhdures now
or herealtar a part of the property. All replacerments and addilons shall also be toversd by this Security
[nstrument, All of the foregoing ia referred to in this Security Instrument as the "Property”.

DES_PLAINES

BORAOWER COVENANTS that Borrowsr Is lawfuily selsed of the estate hereby conveyed aad bas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ejcumbrances of
recosd. Borrower warrants and wil defend generally the title to the Froperty against all claims and demands,
subjact to any encumbrances of record. Thers is a prior mortgage from Borrower o ysa

dated and recorded as document nimber

COVENANTS. Borrowsr and Lender covenant and agree as follows:
1. Paymsnt of Principal and Inierest. Borrower shall promplly pay when due the principal of and interest on

the debdl svidenced by the Agraemet.
2. Application of Payments. All paymenis received by Lender shall be applied firsl to Interest, then to other

charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property, and lpasehold payments or ground rents, i any. Upon Lender’s request, Borrower shall prompily
furnlsh 1o Lender all nolices of amounts to be pakl under this paragraph. The Borrawer shall make these
payments directly, ard upon Lender's request, prompily furnlsh 1o Lender recelpts avidencing the paymonts.

Borrower shall pay, or cause 10 be paid, when dug and payable all taxes, assessments, waler charges, sewor
charges, license foes and other charges againsl or in conneclion with the Property and shall, upon reguest,

prosnply furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, conlest the
validity or amount of any such laxes or assessments, provided thai (a) Borrower shalf notity Lender in writing of the

intention of Borrower to contest the sarme before any tax or assessment has been increased by any kwerest,
penalties or costs, (b} Borrower shalt first make all contested payments, under prolest if Borrower desires, unless
such contest shall suspend the coliection thereod, (c) nelther the Property nor any par thereot or interest thereln are
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at any time in any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
sacurity as may be required in the contest or as requesied by iender.

4. Hazard Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Propenty insurad against loss by fire, hazards Included within the term “extended coverage” and any cther
hazards, including floods or floading, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chaosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. i Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shaill be acceptable ta Lender and shall include a standard mongage clause.

Lender shall bave the right to hold the policlies and renewals. 1f Lender requires, Borrower shali prampily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice
; to the insurance carrter and Lender. Lender may make proof of foss If not made promptly by Borrower.
) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or
repair of the Property damaged, i the restoration or repair is economically feasible, Lender's security Is not
Jessenad and Borrower is not in default under this Security Instrument or the Agreement. If the restoraticn or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumemnt, whether or nol then due, with any excess pald io Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day eriod will begin when the notice is given.

If under par_gr:ph 19 the Property is acquired by Lender, Borrower's rfight to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by nis Security Instrument immed Iatety prior to the acquisition.

5. Preservation and Maintenarice of Property; Borrower's Application; Leaseholds. Borrower shall nol
destroy, damage, sutsluntially change the Property, allow the Pioperty to deteriorate, or commit waste, Barrower
shall be in defautt it 2.y farfeiture action or proceeding, whether civil or erimina, Is begun that in Lender's good
faith judgment could resist In forfeiture of the properiy or otherwise materially impair the lien created by this
Securlty Instrument or Lesde’ s security interest. Borrower may cure such a detault and relnslate, as provided in
paragraph 16, by causing ine uction or proceeding to be dismissed with a ruiing that, in Lender's good faith
determination, precludes forfe tu’ a of the Borrower's interest In the Property or other material impairment of the lien
created by this Security instrrlient or Lender's security interest. Borrower shall also be in default i Borrower,
during the !can application process, vave materlally false or inaccurate information or statements to Lender (or
failed to provide Lender with any ratoria information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a jeasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title 1o the Property| tha leasehold and fee Title shall not merge unlass Lender agrees to the
merger in writing.

8. Protection of Lender's Rights In thue Piuperty. If Borrower fails o perdorm the covenants and agreements
contained in this Security instrurmment, or the'a 's a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in barkrup cy, probate, for condemnation or to enforce laws ar reguiatlons),
then Lender may do and pay for whatever is nesessary 1o protect the value cf the Property and Lender's rights in
the Property. Lender's actions may include payiiig any sums secured by a flen which bas priority over this
Securlty Instrurnent, appearing In court, paylng reason.uiz attorneys’ fees, and entering on ihe Property to make
repairs. Although Lender may take action under this piirag.aph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragronh.chall become adcitional debt of Borrower secured by R
this Securlly Instrument. Unless Borrower and Lender 2g ee to other terms of payment, these amounts shall bear
interest from the dale of disbursernent a1 the Agreement rate “ind shall be payable, with interest, upon notice from
Lender to Borrower raguesting payment.

7. inspection. Lender or s agaent may make reasonable entrie’. upon and Inspections of the FProperty. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

8. Condemnatlon. The proceeds of any award or claim for damraces, direct or consequential, in connection
with any condemnation or cther taking of any part of the Property.~: for conveyance in lieu of condemnation, are .
hereby assigned and shall be paid to Lender. <

in the event of a total taking of the Froperty. the proceeds shall be appliea 15 the sums secured by this Security
instrument, whether or not then due, with any excess paid to Barrower. Vi _the event of a partial taking of the

Property, uniess Borrower and Lender otherwise agree in writing, the sums/ secured by this Security instrument
shall be reduced by the amount of the proceeds multiplled by the following fration: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market ‘vaiie of the Properny immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the condemnor offers to
make an award or setde a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the
notice s gven, Lender is authorized to collect and apply the proceeds, at its option. eithe. tc, restoralion or repair
of the Property or 1o the sums secured by this Security instrument, whether or not then due.

8. Borrower Not Relessad; Forbearancs By Lender Not a8 Waiver. Extension of 1o '.ne for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lendur 10 any successor in
Interest of the Borrower shatt not operate to release the liability of the original Borrower or Borrow 2r's successors in
inerest. Lender shall not be required to commence proceedings against any successor in imrredt or refuse to
extend time for payment or otherwise modify amertization of the sums secured by this Secuny ‘cotrument by
reason of any demand made by the criginal Borrower or Bomower's successors in interest. A vealvr in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
theroof, shait apply to the particular instance or instances and at the panticular time or times only, and no such .
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Mortgage

waiver shall be deemsad a continuing walver but all of the terms, covenants, condliions and other provisions of this
Security Instrument and of the Agreemant shall survive and continue to remaln in full force and effect. No waiver
ahall be asserted against Lander unless In wriling signed by Lender.

10. Succeascrs and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenants and agraements shall be joinmt und sevaral. Any Boarrower who co-signs this Security Instrument but
does not execute the Agreemant: (a) Is co-signing this Security instrument only to martgage, grant and convey
that Barrowar's interest in the Property under the terms of this Sacurity Instrument; (b) Is not personally abligated
to pay the sums sacured by this Securlty Instrument; and (c} agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations wih regard to the terms of this Security Instrument
or the Agreement without that Borrower’s c:ansent.

11. toan Charges. If the loan sectired by this Secuslty Instruiment s subject to a law which sets maximum ican
charges, and th:t law Is finaily interpreted so that thé Interest or other loan charges collected or to be collected In
connection il e loan exceed the parmitted Himits, then: (a) any such loan charge shall be reduced by the
amount necassar; o reduce tha charga 0 the permitted limit; and {b) any sums already collectod from Borrower
which exceeded pefnnitted limits wili be refunded to Bomrower. Lerxler rmay choose to make this refund by
reducing the princips’ oved under the Agreement or by making a direct payment to Borrower. H a refund reduces
principal, the reducticic W be treated as a partlal prepayment without any prepayment charge under the
Agreeinent. . :

12. Notices. Any notice to dorrowar provided fur In this Securfty [nstrument shall be given by delivering it or by
maiting it by first class mall un'ecs applicable 1aw reguires use of another method. The notice shall be directad to
the Proparty Address or any other 27rasa Borrowar designates by notice to Lender. Any notice to Lender shaif be
givgn by firat class mail to Lendsr's a-Jress statpd harein or any other address Lender designates by notlce 1o
Borrower. Any notice provided for in'chis_Security Instrument shall be deamed to have been given to Borrower or
Lender whan given as provided In this pa ‘agraph,

13, Governing Law; Severability. Tivs Sscurity Insttument shall be governed by federal law and the law of
llifnois. In the event that any provision o r.eugse of this Securlty Instrument or the Agreement confiicts with
applicable law, such conflict shall not affect o he. Zrovislons of this Sacurity instrument or the Agresment which
can ba given effact withaui the confilcting provisisn. To this end the provisions of this Security Instrument and the
Agreernen are declared 10 be saverable.

14, Assignment by Lender. Lender may assign all or any portion of its intarest hereunder and its rights granted
hereln and In the Agreement 10 any parson, trust, financiy I stitution or corporation as Lender rmay determine and
upon such asslgnment, such assignae shall theraupon succsed to all the rights, interests, and options of Lender
harein and in the Agreement, and Lender shall thareupon have o further pbligations or liabilitlas thereunder.

15. Transter of the Property or a Beneticial Interest in Booawer; Due on Sale, if all or any pan of the
Property or any interast in It Is sold or transferred {or it a benefic’al \nterest in Borrower is sold or transtarred and
Borrower Is not a natural person) without Lender's prior writtcr. consant, Lender may, at its oplion, require
immediate payment in full of alt sums secured by this Security Instrument. However, this optlion shall not be
exercised by Lender if exercise Is prohiblted by federal law as of the date 2f Hils Security Instrument.

If Lander exercises this option, Lender shall give Borrower nollce of ac.dlsralion. The notice shall provide a
period of not less than 30 days fram the date the natice Is delivered or malled y«itbin which Borrower must pay 2l
sums sectired by this Security Instrument. if Borrowar lalls to pay these sums prici-ie: the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreerient without further notice or
demanc on Barrowaer,

16. Borrower's Right to Reinstate. If Borrower meets cerlain condltions, Borrower shall have the right 10 have
anfaorcemant of this Securlty Instrumant discontinued at any time prior to the eniry of a j=UJi,ment enforeing this
Security instrument, Those conditions are that Borrower: (a) pays Lender all sums which then 'vould be due under
thls Security instrument and the Agreement had no acceleration occurred; (b} cwres any dofauit of any other
covenamls or agreements; (c} pays a) sxpenses ncurred In enforcing this Securlty instrument, Ing’ading, but not
limited to, reasanable attorneys’ lees; {d) 1akes such actlon as Lender may reasohably redquire 10 assure that the
tion of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provision more frequently than once
every five years, Upon reinstatament by Borrower, this Sacurity Instrument and the obligations secured hereby
shall reimain fully effective as i no accelaration had accurred. Howaver, this right to reinstate shall not apply in the

case of accaivration under paragraph 15,

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in tha Frapeity, Borrowaer shall not do, nor allow anyone else to do anything
affecting the Property that Is In violation of any Environmaental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are genrerally
recognlzed to he appropriate to normal residential Uses and to maintanance of the Properly.

Borrowaer shall prampily give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency or private party nvolving the Propany and any Hazardous Subslance or
Environmenta: Law of which Borrower has actual knowledge. |f Borrower learns, of is notitled by any governmental
or roguiatory aLthorlty, that any removal ar other ramediation of any Hazardous Substance atfecting the Prapeny s
necessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law,

As usaed In this paragraph 17, "Hazardous Substances™ arg those subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosene, other lammabie or toxic
petroleum products, toxic pesticides and herbickfes, volatlfe solvents, malerlals containing asbestos or
formaldehyde, and radloactive materials, As used In Lhis paragraph 17, "Environmental Law® means federal laws

.and Iz of the Jurisdiction where the Propeirty is located that relate to health, safety or environmental protection.
. a.
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18. Pricr Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connectlon with this Securlty Instrument, the Agreement or the
Eaquity Credit Line evidenced by the Agreement; {b) Borrower's failure to meet the repayment terms of the
Agreement; or () Bormrower's actions or Inactions which adversely affect the Propernty or any right Lender has in
the Property (but not prior ta acceleration under Paragraph 15 unless applicable law provides cinerwise). The
notice shall specify: (a) the default; (b) the action required to cure the defauit; (¢} a date, not 'zss than 30 days
from the date the notice s given to Bomawer, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bosrower
of the Hght to reinstate after acceleration and the right to assert! in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or befare
the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
tender shall be e/dilind 1o collect all expensas Incurred in legal proceedings pursuing the remedles pravided in
this paragraph 19, Inclixding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Pocsosasion, Lpon acceleration under Paragraph 19 or abandonment of the Property and at any
time pricr to the expirat'or-of any period of redemption following judiclal sale, Lender {in person, by agsent or by
fudicially appointed recrive’) shall be entitted to enter upon, take possession of, and manage the Propeny and to
collect the rents of the Projeny including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of th~ custs of management of the Property and collection of rents, including, but not
fimited to, recelvers fees, prentiu ns on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrurient.  Nothing hereln contained shall be construed as constituting tender a
morngagee in possession in the abselice of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of 1% powers herein granted Lender, no liability shail be asserted or enforced
against Lender, all such Hability being expressty waived and released by Borrower.

21. RAefease. Upcn payment of all sums secured by this Security nstrurment, Lender shall release this Security
Instrumant.

22. Weiver of Homestead. Borrower walves ¢! r'ght of homestead exempiion in the Property.

23. No Offsets by Borrower. No offset or clain that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts. cee under the Agreement or this Security tnstrument or
from performing any ather obligations contained therein.

24. Riders {0 this Security Instrument. [{ one or more rluens are exacuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemeriis 4f each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of«hb!s Security Instrument as i the rider(s) were a

part of this Security Instrument.

BY SIGMNING BELOW, Bomrower accepts and agrees to the terms and covera s contained in this Security
Instrument and in any rider(s) execy ed by Borrower and recorded with the Security \nstrument,

X /O\MMA# \d/F”Lﬂ/’OM 0,

RICHARD E. SANDERS / -Borrower
X_¢ f/:/ﬁ([x//‘ﬁ./%, (,{- .,‘?‘ij’ff'jw‘zft: €.} P

ELIZABETH A. SANDERS . -Borrower

- \(,Sp\a‘oo Below This Une For Acknowlegmaent)

k

This Document Prepared By: Y VERONICA RHODES

The First dNational Park of Chicago, Suite 0482, Chicago, !lLlinois &0670

STATE OF WLLINOIS, @ A0 K County ss:
e, JROAVYN Gowp Ao . a Notary Public in and for said county and state, do hereby
¢ certity that i Ei o HIS WIFE
<
¥ personally known to me ta be lhe same person(s) whose name(s) is (are) subscr, Jbed to the foregoing mstrumem
P appearad before me this day in person, and acknowledged that signed and

delivered the said instrument as__-1— he 1 free and voluntary act, for the uses and purﬁoses therein set forth.

'—]—i\,f!-‘\.;_ <‘.3

My Commission expires: JACALY QLJ;J_; LA TT/%Z?,/(ZZL//_// /\_/,O(’ ,,1, , !,

PRV ARY Puiit, a0 E Do s

/E?\ '—o),?“;:b MY RSSO i R “‘V‘Jﬁ/ No:ary Public

o ort i gl LNy

Given under my hand and official 3e§1§’?‘h’5 ot 'H’)V'"da& \““"p)&'ﬂﬁ ® 9_5/

l;
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