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PACTFIC MORTGAGE’COMPANY;LkiF-
" 5785 NORTH LINCOLN AVENUE =
- CHICAGO, ILLINOIS . 60659

- l"ipace Atiore 'l“hiﬁ T Fur Hmm’linu Dastud — —

.MORTGAGE

;"THE TERMS J“‘ THIS LDAN 94000-3618
"CON TAII\! PRUuTSIONS WHIC‘H WILL REQUIRE A BALLODN PAYMENT AT MATURITY.

: 1 HIS M(‘?I{EGA(:E ("bu anty lnslrumcnl )is given an FEBRUARY 28, 1994 , "Fhe mortgagor is
s iSEUNG KWAN.YIM
S :’.AND SUE HYUNSOOK Y.LM,- 'L."":'!BAND AND WIFE o

'_?{,"Eumrwcr } This !x:»umy 1nsllumenl is gw\“ l-
f‘:‘_PACa.FIC MOQTGAGE COMPANY /

:whu.h is urgmlzud anql ;'-ljhlll]g undpr thc Iaws ul I‘HE S.LAI 5 OF ILuINOIS . und whose

uddmw ix 5785 NORTH LINCOLN AVENU::. .

CHICAGG ILLINOIS 60659, L : ("Lender”). Borrower owes Lender the principul sum of

' TWO HUNDRED THREE THOUSPJ*TD :

CAND: 00;‘100 _ I Dellurs (U.S. $ 203,000.00

Thh dchl s evidene ol by, Bormv.turs nntt dulwl t!u, Rang: Ilil-ti.- s this Scenrity Instrument ("Note® ), which provides Jor
“inonthly puygionts., with th tull dehw, it nol, puidd eurtier, due and) pupable oo FARCH 1, 2001 e

This Security Instrument. secures 1o Lender: () the repeyment of tha debt evidenced dy e/ Note, with interest, and wll renewuls,
e(tcnsmns and medifications of the: Note; (b) the payment of a1l other sums, with injercst, advanged vinder parasgraph 7 10 p 5
pmtecl thu bu..unl\ ul this. &eumly Instriment; and (©) the performance of Borrower's covenants and agreetients under this 83
Security: Instrument. and the Note.. For, this puspose, Borrower does hereby mortgage, gennt and Convey to Lender the following ~3

Jdescribed property. lovuted in COOR County, Hinois: '}"
LOT 5 IN CAHILL’S SUBDIVISION IN THE SOUTREAST 1/4 OF SE{VION 22,

jTOWNSHIP 41 NORTH, RANGE.13, EAST OF THE THIRD PRINCIPAL ML':-’.JDTAN
;RCCORDING O, THE PLAT THEREOF RECORDED JAPRIL 10, 1987 AS DOCIMMENT .
1 ,,;NUMB&R 87192887 .LN CODK C@UNTY ILLINOIS : ‘ e

vmardson

8137 TRIEP CSKOKIE . .. . Stsar, City . ¥

3 _whu.h Im e mldrebs'ut:';

‘f:_..[t.lrmma 500?6 m’c“. el co 1 Pmp-;rty Addru-x ), <
L : : T EE oPs i08d
ey -l.LNO!! Smule Famtlv Fannie' Mnmoddlo Man UNIFORM INSTRUMENT Page 1 of & Form 3014 9/90
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Humrd ur l‘ru;u-r TV h ookt banbe oxthing o boveadier epected o ihe

_ Pmpmy wtred against loss by G, huivds inctnbial within Iho term “extebicbd covernge” pad any oiber Basmde, mehihing
. Hoods ar flooding, fur which Lender seguires isarncs, This inswance shall be muintained i the amounts und tor e purionds
Ihat Lendor rexquires. The insurance carcitr providing the insuaee shadl be chosen by Bonower sibject to Lender's appraval
which shull not ik unreusouably withheld. if Borewer fails b rinan covernge described mhove, Lember way, al Lendor's
aptinn, obigie coverage @0 protect Lendér's vights in the Property i secondance with pacugraph 7
: ANl it policies and yenowals shill b scevptable to Londer s ahitl melule w standand mostpage chivse, Londer
vl hn\'i' the right to hold the policies wnd renewals. 1F Lunder requires, Borrower shall prompily give to Lender il receipts of
mml pnmmm.s and rcllt:mil nullces. In thz uvent of toss, Borrower shafl give prompt notice 1o the insurance carrier and Lender.
1 uml»r niéy muke pnmf of fosy if not made pmmp(lv by Borrower.
' Unlc»x Lendu and Bf}rmwet otherwise agree in wrltmg insurance proceeds shatl be applied 0 restoration or repair of the
l’mpmy dd!lldyﬂd 1F the restoration 6r senair is vonons acally feasible and Lender’s securily ts not fessened. 1F the restoration or
repais not m.unmlnutﬂ) fcaslbln or Lt‘l‘dcr s sevurity would be fessened, the insurnce progeeds shall be applied to lhe sums
secured by this Sectrity Instrament, whether or not then due, with any exvess paid o Borrower, It Borrower abandons the
Pmpcrlv or does pot answer. wr!hm 10 days'n mmw from Lemder that the insuranee caevies has offered to settte w claim, then
Lender may wflu,i the insurance prov eeds. Lentler may use the proceeds 1o repair or restore the Property or 10 pay sums
secured] by this Seenis Ly lnhll’lllllun! whether or not then due. The 30-day period will begin when the notice is piven,
tnless Lender an? Burrow»r otherwise agree in writing, any applicalion of proceeds to principal shull not extend or
pmlpim\. lhn, tue duie oF munthly paymicnts refereed 1o in pumyupha and 2 or change the amount of the payments. 11
inifor peuitgraph 21 the Trop w18 :lLl.]llll‘f‘d hy Letier, Borrower's right to any insurance policies and proceeds resulting from
darmage to the l’rup;rlg prior i the acquisition shall pass 1o Lender to the extent of the sums seeured by this Security Instrament
mumdmtdy prioe (o the i acguisitica.

&, t)uupim&y, Prmervmmu. nl.lmtvm.mu: snd Prutectmn of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall m.unpv ;::.lub]lsh and wie taw Property us Borrower's principal residence within sixty days after the execution ot
this Security Inulmmmt and slnH umlmu» to «‘.‘;up) the Property us Borrower's prineipal residence for ot least one year afier
the (]ﬂ!r: of muup.sm,y unless Lender nthcrwl £ agrees in wriling, which consent shali not be anreasonahly withheld, or unbess
'xtcnunhm., cirenmstances exist which and beyund Borrower's control, Borrower shall not destroy, damage or impalr the
ancrtv allow the Properly lo detefionats, or comimi? wiste an the Property. Borsower shall be in default if any forfeitur
A oF pfm,u,dm,, whether civil or cnmmu], ts hegar that in Lender’s yood faith judgment could result in forfeiture of the
Property o utherwise umtenally n'np.ur the hm created by s 8 wenrity Instrument or Lender’s sec urity interest, Borrower may
cure sich a dvraull :uu! reéinstate, a5 providiad in puragraph {5, he-causing the action ur proceeding to be dismissed with a ruling
that, in Lendbr's umd hmh det\.rmtndlum precludes forfeiture- the Borower's interest in the Property or other muteria)
ln.pdlrrncm of the lien created by lhls Suuﬂty Instrument or Leadar’s seeurity interest. Borrower shall abso he in default iy
Bnrrn\wr, during the foan’ uppllcalmn process, Emvu mrumdﬂy false or dnmcouride infornution or statements to Lemder (or failed
w provide Lender wnh any npterial mhmmuun) in conniction with the losevidenced by the Note, including, bug sot Hited
to, rbpw\gntlltton\ concerning Borrower' ] :uup.muy of the Property as a princpal residence. I this Security Insinument is on o
‘!ca‘.;hnid Borrower shal) omply with All the provisions of the hease, W Busrower acgtures tee title o the Property, the

Teasvhold .md the Tee titke shal) not murgu untess Lender agrees to the merger in writisg.

T Pru!t'ctmn W Lemlﬂ"\ Rights in the Property, i Borrower Fails to perfors e Covenants and agicenments contmned in
this hmurlt} lnstrumcnt ur there is a In;,.ll prmwdmb that may significantly affect Lenger'soiphis in the Property (such as a
procecding in |lullll\fll[)lb}’, prohate, far condemmtion or fosfeiture or to enforee Jaws or regeations), then Lender nay do and
puy fer Whlltc‘t"t.l' IS recessary to profect the alue of the l‘mp*rt} and Lender’s vights in the Froperty, Lender's actions may
mcludu pa}mg any sumns suured by & lien which has priority over this Security Instesment, apprding in coun, paying
|mumah!:. ittormeys’ fees and entcrmb on tha Prnpcrt} to mak:- repairs. Although Lender may take actiap-under this paragsaph
7, Lunder tlnm not hu\.’c todoso.

) "Any wnounts dlshurwd by Lu}dcr umhr Ehl\ pumj,rlph 7 shall become additional debt of Borrower setired by this
Geuu‘uy Instriment; Uniu-s Bum-Wcr and Lender agree to other terms of payment, these amounts shafl bear interest from the
date nf dhlmrwmsm ot the Nuote rate and shail be payable, with interest, upon notice from Lender (o Borrower requusting
paymvnt
. & Murtauge Imurumf. I Lender r-:quued nmrsl_ahu insuranve as » condition o making the loan m,um,d by this Security
lli\ll‘mnent Hnrmwcl shall pay ‘the pn.mlum- teyuired to waintain the mortgage inswranve in effect I, for any reason, the
uclriba;b:: mﬁumm.u coverige, rcqujrcd by Lenckr l.{pses ar ceises to he in effect, Borrower shall pay t!u prumum» resjuired 1
ubtain voverage huh‘-ldﬂtm”j cquw&lcm to lln: mortgage insurance previously in effect, at o cost substantially vquivalent to the
cost 10 Borrower of the mortgage insurance previonsly in eflect, from an allernate mortguye insurer approved by Leader. [t
hnhslr-.':tmki) uqm\mlcm mortgage insurance coverage is mof available, Borrower shall pay to Lender cach month o sum equal (o
one-tweifth of the yenrly mortgage insurange preminm being paid by Borrower when the insurance coverage lapsed or cuased (o

hcm ..Clmt ....ndur will uwept sy and utnm thuse puymmls as o loss reserve in lien of morigege insurance. Loss resenve
DPS 081
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i whl nE \mmlmul inr it w hencetiing e i i “Wor mwnhn mlli iy !m;w'mm\ s Fhogriowaty 1 ot b il pobas) williih,
lmdvr s pror wrilten cohsent; Lender: niny, Wi opthnt; . ceqiiire immedinte payuent in Wl of wll sums secwsed by this
Secnrity Instrument, However, this nplmn \]luh ntot be euem\ml by Lender if exercise is prohibited by fudesal taw as of the date

“of this Secerily Instrument,

I Lender exércises this option, Lender shail give Borrower notize of acecleration. The notive shal) provide o period of not

- less thiin 30 days fromy the daie the notice is delivenal or muiled within which Borrower must pay all sums secured by this
Seciirity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies

: permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bortower shall have the right to have
enforcement of this Sceurity Instrument discontinied at any time prior o the carlier of: (@) 5 days (or such other period as

applicable law may specify for reinstmemen() before sale of the Property pursuant to any power of sule contained in this
‘Security -Insirunient; or thy entry of a judiginent enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be doe under this Seeurity Instrument and the Note as H no acceleration had oceurred; ()
chres any default of any other coveannts or agrecmaents: (©) pays il expenses incorred in enforeig this Security Instrament,
including, but not Vnited to, reasonable attomeys’ fees; and (d) fukes such action as Lender may regsonably reguire o assure
that the lien «f has'Soeurity Dastrunent, Leader's aights in the Property and Borrower's obligation to pay the sums secured by
this: Security lustrginent. shall continue: wnchanged. Upon reinstatement by Borrower, this Security Instrument and the

ohdigations secured hevery ahall remuin fully stiective as i no acceleration had océurred. However, this vight 1o reinstate shall
nal apnly i the case of wcesieaation under parngraph 17,

19, Sule of Note; Chamypof Loan Servicer. The Note or a pustial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notive o Borrower, A sale may result in g change in the eatity (known
as the “Loan Servicer”) that collects monthly payments due under the Note uml this Security nstrument. There also may be one
or more changes of the Losn Servicer varalsel to o sile of the Note, I there is o change of the Loan Servicer, Borrower will be
given writien notice of the change in accowdonesvith paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the adlress to which payments should be made. The notice will afso contiin any other
information required by applicable law,

20, Hazurdous Substanees, Bosrower shall dot coase or permit the presence, use, disposal, storige, or relvase of any
Huzardous Substances o or in the Propeny. Borrower shall not do, nor allow anyone else o do, anything affecting the
Prnperly that is in violation of any Envimonmental Law, The preceding two sentences shall not apply to the presence, use, or

. sturage on the Property of sowll quantities of Huzardous Substanves that are uu\cmllv recagnized to be appropriate to sermal
rcslclentml uses and to muintenance of the Propenty,

-+ Borrower shall promptly give Lender wrilten notice of any moesogation, claim, demand, Iawsuit or other action by any

-governmenlul or rogulatory agency or private party ivolving the Propérty and any Hazardeus Substance or Environmental Liw
of which Borrower has-actuat knowledge. If Borrower leams, or is notifZc by any governmental or regulatory authority, this
any rémovil or other remediation of iy Hezardons Subshinee affecting the Property is necessary, Borrower shall promptly take

b nevessary remedial actions in seeordance with Environmental Law,

As used in this puragraph 20, “Hazardous Substances” are those substances desiedoas toxic or hazardous substances by
Envircnmental Law und the following substances: gasnlmu kerosene, other flammed'e e loxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials wnnmlng ashestos or formaldehyde, alavradicactive malerials, As used in
this piragraph-20, *Eaviconmental Law” mewns  federal I.m's uml laws of the jurisdiction Wherethe Property is focated that
relate b health, salety of énvironmentd protéction,

NON-URIFGRM COVENANTS. Borrower and Lender further covenant and agree as folluws
, 210 Aceelerution; Remedies, Lender shall give notice to Borrower prior (o aceeleration followiog Borrower’s breach
of any covenant or agreement i this Security Instrument (hut not privr to neceleration under piggraph 17 unless
upplicahle-law provides otherwise). 'Fhe notice shall specify: (n) the defavtt; (h) the netion required o cure the default;
(¢} n diste, not less than 38 days from the date the nofice is given 0 Borrower, by which the defauft must be cured; and
() that fuklure o cure the defuft an or befare the dute specified in the notiee may result in aceeleration of the sums
secured hy this Secuwity lnstrunient, foreclosure by judicial proceeding and sule of the Property, The notice shall further
infury Barrower of the right to rélnstale alter aceclerstion and the right 1o assert in the foreelnsure prnuedm;. the

“nom-existence of i defqult or, tuly other defense of Borrower to aceeleration amil foreclosure. 1 the default s not cured on
or heforé the dafe \pﬂlﬁtd in {he notice, Lender, al its option, may require immediate payment in full of 2l sums
secured by this Security lustrument without further demand and may foreclose this Security Instrument by judicial
provecding. Lender shall be entitled to collect all expenses incwrred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited o, rensorabde attorneys” fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunty Instrniment, Lender shail release this Securtty Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property. Form 30'?’1':‘5 ;?;g
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