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ASSIGHMENT OF RENTS AND LNARNS ‘-MM""‘H ’

THIS AS55IGNMENT is made this 4th day of March, 1994, by and between
Loanie A. Peterscn and Cynthia A Psterson, his wife, (hersinafter referrasd to
A8 “Borrower® or "Assignor"} and American National Bank and Truet Company of
Chickgo-Elgin Division, a National Banking Assoclation (hersinafter referrad
to as “Assignee™).

WITNRSSETH

I. ASSIGNOR, for good and valuable consideration, the recelpt and sufficliency
of which ls harsby acknowlediged, hersby grants, transfers, sets over, convays
and assiznm to Avsignes all right, tlitle, and interest of the Borrower in, to
and undsxr a7y and all leases and subleases togeather with any and all future
leases herejasfter entered into by Borrower (collectively the "Leages")
affeacting the subjeuct property commonly known am 168~70 North Elizabeth
Avenue, Chickgc, Xllinois and legally described in Exhiblt "A" attached hereto
and made a part harzof and all guaranties, amendments, extensions, and
raceivables of maid (aases and all rentme, incomae, and profite whirh may now or
hereatter ba or becor~ dus and owing under the Leases or on account of the use

of the subject property
II. THIS AREIGNMENT is given to secure:

A. The payment of tne indebtednesa (including any amendments,
modifications, extensione or reniwyls thereof} evidenced by a certain
Inatallment Note (Secured) of Bosurwar of even data herewith in tha(ﬁ§incipal
sum of _Four Hundred Fifty-Four Thousand aND 00 /100 DOLLARS ($.454,000,00 }
{hereinafter rafurred to &g the "Nots') and sscured by & certain Mortgage
{hareinafcer referred to as the “"Mortg=pz“) of evan date herewith encumbering

the subject property; and

B. The paymant of all other sums with interest thereon becoming due
and payable to Assignes under the provisions cof the Mortgage and any other
instrument canstituting security for the Note; ind

C. The performance and discharge of sach snd ‘every term, covenant and
condition of Borrowar contsalned in the Note, Mortgage >id any other instrument
constituting security for the Rote.

o
IIXI. ASSIGHOP. HEREBY COVENANTS, AGREES, REFPRESENTS AND WARRANTS gf
THAT: 23
¢
A. The sole ownership of the Leasas is vested in Borrower, and that .
Borrower has not, and shall npot, perform any acte or sxecute any oLlbar t,
instrumenta which might prevent Ausignee from fully exercising its raghte Z
unday any of ths terms, covenants and conditions of this Assignment.
B. Thea Loames listed on the Schedule of Leases (if cne is attached
hareto} attached heraeto as Exhibit "B" and expressly made a part hereof are
valid and enforceable in sccordance with thelr terms and have not been
altered, modifisd, amended, terminated, cancelled, renewed or surrendered nor
have any of the terms and conditions thereof baen walved in any manner
whateoever except a® approved in writing by Assignee.
c. There are no leasea of the subject propsrty except those listed on
the Scheduls of Leases (if one is attached hereto).
D. Nopne of the Loases shall be materially altered, modified, amended,
terminated, cancelled oz surrendered nor any term or condition thereof be
waived without the prior written approval of the Aseignee. .
E. There are no Jdefaults now existing under any of the Leasea and QfL
there exists no state of facts which, with the giving of notice or lapee of }
time or both, would constitute a default under any of the Leases, g}
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B B Assignor shall give prompt notice to hssignes of any notlom
recaived by Borrower claiming that a default has occurred under any of the
Leases on the part of the Borrower, together with a complete copy of any such

notice.,

Q. Rach of the Leasep shall remain in full force and effect
irrespective of any merger of the intersst of lessor and any leusee under any

af the Laasas.

H. Assignor will not permit any Lease to come before the Mortgage and
shall subordinate all leuszes to the lien of the Mortgage.

IV. RIGHTS AND REXEDIES UPON DEFAULT

K. This Assignment is absoluts and ls effective immediately.
Notwithstinding the foregoing, unti) notice is sent tc the Asaignox in writing
that & Zofhult has occurred, and has not been cured, under the terms and
conditions of thea Note or any other instrument constituting additional
security ro. the Note (vwhich notice is hereafter called the "Notice"),
Assignor may receive, collect and enjoy the rents, lncome and profits accruing

from the subjccr property.

B. In the event of any default at any time in the Note, Mortgage or
any othsr instrument constituting additional security for the Note, Aspignee
may, At its option aftrc service of a written Notice, receive and collect all
such rents, income and pritite as they bacoma due, from the subject property
and under any and all Leasez nf all or any part of the sublect property.
Aseignes shall tharsatter continue to receive and collect all auch ronts,
income and profits, as long a¢ such defsult or defaults shall exist, and
during the pendency of any fore.lpsure procesdings, and if there is a
deficlency, during any redemptica oarlod,

c. Borrower hareby lrrevocabdly appoints Asgignea lte true and lawful
attorney with full power of substitutiocn and with full powar for Amsignee in
its own name and capacity or in the nane znd capacity of Assignor, from and
aftwr tha service of the Notice of any dufurlt not having been cured, to
demand, colléct, receive and give complete ascuittances for any and all rents,
incoms and profits accruing from the subject proparty, and at Assignee’e
discretion to file any claim to take any othey action or procesding and make
any settlement of any claims, in lts own name or otherwise, which Assignee may
daem necessary or desirable in order to collect and znforce the payment of the
rents, income and profits. Lassesa of the subject pcoperty are hersby
expressly authorized and directed to pay sny and all suounts due Borrower
pursuant to the Leases direckly to Assignee or such nomiieq ae Asgignee may
deeignate in writing deliverud to and received by such liaLility or obligation

to Borrowar in respact of all payments so made.

D. From and after sarvice of the Notlce of any defaulc, fesignee is
hereby vested with full powsr to use all weasures, legal and equituihle, deamed
by it necessary or propar to enforce this Assignment and to collect the rents,
incoma End profits assigned hereunder, including the right of Rseignae or ite
designess to enter upon the subject property, or any part thereof, with or
without forca and with or without process of law, and take possession of all
or any part of the subject property together with all personal property,
fixturas, documents, books, recorda, papers and accounte of Assignor relating
therato, ancé may exclude the Aesignor, its agents and warvants, wholly

therefrom.

Asgignor hereby grants full powsr and authority to Assignee to exercipe all
rights, privileges and powers hersin granted at any and all times after
service of the Notice of any default that has not been cursd, without further
notlce to Assignor, with full power to use and apply all of the rents and
other incoms herein assigned to the payment of tha coets of managing and
operating the subject property and of any indebtednesa or liability of
Borrower to Assignes, incliciing but not limited to the payment of taxes,
vpacial assessments, insurance premiums, damage claims, the costs of
wmeintaining, repairing, rebuilding and restoring the improvemente on the
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subject property ox of making ths same rentable, attorney’'s fwes lnourred in
connection with the enforcement of thls Assignment, and of principal and
intersst payments due from Boirowsr to Aesignes on the Note and the Mortgage,
all in such order as Assignee may determine according to provisions of the
Security Documents executed harewith. Asslgnes shall be under no oblligation
to exaerciss or prosacute any of the rights or claims amsigned to it hereunder
or to perform or carry out any of the obligations of the Assignor under any of
the Leases and does not assume any of the liabilities in connection with or
growing out of the covenants and agresneants of Kesignor in the Loames. It lsg
further understood that this Rkssignment shall not cparate to place
responsibility for the control, care, management or rapair of the subject
propecty, or parts thereof, upon Assignee, nor shall it operate to make
Asnignee liable for the performance of any of the terms and conditions of any
of the Leages, or for any waste of the subject propsrty by any lessee under
any of the Leases or any othar parson, or for any dangercus cor defective
conditior of the subject property or for any negligence in the management,
upkesp, repalr or control of the subject proparty resulting in loss or injury
or death to =ny lessse, licensse, smployee or stranger.

V. CUMULATIVY V.JGHTS

The righte ~nd remedieu of Assignee under this Assignment are cumulative
and ara not in liev nf. but ure in additlon to, any otheér rights or remedies
which Assignee shali hava under tha Note or any other instrument constituting
security for the Note, or =t law or 1ln equity.

Vi. GSBEVERABILITY

If any term of this Assiorimant, or the application thereof tao any person
or circumstances, shall, to any ercunt, be invalid or unenforceabls, the
remainder of this Assignment, or tre application of such term to perasona or
circumstances other than those aw to raich Lt is invalid or unenforceable,
shall not be atfected thereby, and sath term of this Assignment shall be valid
and enforceable to the fullest extent pirvitted by law.

VII. ROTICE

A1l Notices to ba given pursuant to this Azalgnment shall be sufficlont
and shall be desmed served if mailed postage prepa'c, certified or registered
mail, return reaceipt requested, to the addresses cf tra parties hereto as
delinsated below, or to such cther address as a part; way request in writing.
Any time period provided in the glving of any Notice harzunder ehall commence
upon the date such Notice is deposited in the mail.

IF 70 ASSIGNEN: 24 Kast Chizago Strest
‘ Blgin, Illincis 60120

~ IF TO ASSIGNOR: 168-70 North Blizsbath Avenus
o Chicaga, Illincis 60607

VIII. SUCCISSORS & ASSIONS

The term *Asxignor", "Asslgnes”, and "Borrowar" shall be construed to
include the heirs, personal reprosentatives, successors and assigns thereof.
The gender and number used in thie Aesignment are used as a rsference term
only and shall apply with the same effact whether the parties are of the
mascuiine or feminine gender, corporats or other form, and the singular shall

likewiss include the plural.
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IX. “HODIPICATIONS

This Assignment may not ba amanded, modified or changed nor shall any
waiver of any provision herecf be sffective as zgalnst Assigneas, except only
by sn instrument in writing and signed by the party against whom enfoxcement
of any waiver, smendment, changs, modification or discherge is sought.

e sald Assignor has caused this instrument to be nigned
date, firet above written.

.ialgf#:'{okaLIQ1?Is'

I, the undersigned, a Wo:svy Public in and for said county and state, do
hareby certify that Lonn’e B. Peterson and Cynthia A. Peterson peraonally
known to me to be the sama parsons whors namés are subscribed to the foregoing
instrument, appearsd beforc ms this day in person and acknowladged that

they signed and delivered tha raid instrument ma thelr free and voluntary act

for the uses and purposes therciv rat forth.

G!?Eﬁ UNDER MY EAND and official seal tnl;/l7h day of K » 1994.

itk

lo:sry Public

This Inetrument Preparsd by
anid after recording mail tor " Or-vwvmmMAﬂh,
A \ CATFFI"“;EAL_ SEaL - 4

RaYa¥
L LRI

" Mmerican National Bank r .
12018, Wilwaukea Avenue OTARY PUBLIC, STAE g | o ©
Libertyville, Iilincis 60048 MY COMMISSIGN Exrjia oo 008 |
~ NTTH: -Maria Playford - ‘ f:pﬁ3h9ﬁ§

LCGFENT. AOR\BLOINS
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RXHIBIT "A"
‘ ™
ASSIARMENT OF RENTE& AND LEASES
" DRTED MARCH 4, 1994

LRGAL DESCRIPTION OF PREMIARS

PARCERL 1:
LOTS 2, 2, AND 3 AND ALL OF THE PRIVATE ALLEY SOUTH OF AND ADJOINING SAID LOTS

IN DUCX’S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 1 IN SAWYER'S ADDITION TO
CHICAGO IN THR SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 21
LOTS 6 AND 7 TN DUCK'S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 1 IN SAWYER'S

ADDITION TO CYITAGO IR SOUTHWEST 1/4 OF SECTION B, TOWNSHIP 3% NORTH, RANGE
14, EAST OF T'.& IHRIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINGIS.

PARCEL 3:
LOT 8 IN DUCK'S SUBJIVISION OF LOTS 1 AND 2 1IN BLOCK 1 IN SAWYER'S ADDITION TQ

CHICAGO IN THE SOUTI-£8T 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL 4BRNTNIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 41
THAT PART OF THR PRIVATE ALLRY TY¥ING NORTH OF AND ADJOINING LOT & AND LYING

SOUTH OF AND ADJOIRING LOTS 4 &F2 5 IN DUCK’S SUBDIVISION OF LOTS 1 AND 2 IN
BLOCK 1 IN 3AWYER'S ADDITION 70 CHICAGO IN THE SOUTHWEST 1/4 OF SECTION B,
TOWNSHIP 3% NORTH, RAKRGE 14, XAST 27 THE THIRD PRINCIPAL MERIDIAN, IN COOK

CGUNTY, ILLINOIS.

Commonly known as: 168-70 Hoxth Elizabeth Avuirie, Chicage, Illinois.

PIN Numbers: 17-08-~325-009
o 17-08-328-010
17-08-33%-013
17-08-325-026"
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BXHIBIT “Ba"
: TO
ASSIGNMENT OF RENTS AND LEASES
DATED HARCH 4, 1994

Vqrhqt Leaas with L & P Provislons, Inc., an Illincols Corporation.

. DEPT-01 RECORDING $31.00

. T300t4 TRAN 1043 03/11/94 09:35:00

v 3181 ¢ WP L2008
COOK COUNTY RECORDER




