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. RECORD: M"ID RETURN TO'

" CARL . BROWN. AND. CONPANY dbh ABC mowrcncg SNy Of MLLINOILS
612 WEST. 47TH STREET - | 4 {33
. KANSAS CITY, MISSOURL 64112
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THE TERH" ""‘" THIS LGAN 93-48987

.‘ CONTAIN PRO'J} ‘EICINS WHICH H] LL REQUIRE h BALLOON PAYMENT AT MATURITY.

" FEBRUARY 24, 1994 . The mortgagor is

'I‘HIS MORTGAGE ('Secu w lnslmmmt") is g:ven on
ROBERT L. }!ARDHAN, “a BACHELOR :

+ DERT-D1 RECORDING $33.50 §
Tro011 TRAN (S48 03/10/94 16-31 L
v ) QLD

3; cam. I.) aa“owu 1&5‘ '&‘S?a“xii.'n"v"'é’lﬁ’a PB" uaa:ramn conxﬁmw SR { PN JELORDER

.=-wluoh ia urglmud lnd Bllllll] uwader tho lawl uf THE ST "'-' 2 OF KANSAS , and whose

 sdéress s 612 WEST 47TH STREET: - .- .
"KANEAS . CITY, :MISSOURY: . 54112 IREIER S o bendcr) Borrower owes Lender the principal sum of
.- ONE ; HUHDRED TWENTY, FIVE THC'USAND - :

: - AND 00/100 . : o Dollars (U.8. § 125,000.00 ),

~This debt is. wudcnced by Borrower s noia ».'htod the same date as this Security Instrument {"Note"), which provides for

- monthly payments, with the. full debt, if not paid earlier, dus and payable on  MARCH 1, 2001

" This Security: Insirument secures to Lender:. (u) the repzyment of the. debt evidenced by = Note, wilh interest, and all rencwals,

exiensions and ‘modifsations of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to

- protect the ssourity-of this Security. Instrument; and (c)-the performance of Borrower’s covenents and agreements under this

- Socurity Instrument and the: Noie, For this punpuse. Borrower does’ herehy mongane grant and con ey to Lender the following

= dmribed propmy located in- COUK County, liinois:

6

4

"9 . -sna-ﬁmacnnn RIDER FOR COMPLETE LEGAL DESCRIPTION
wrl{mmmmmmw)mmsssomwmpmor
VACATED 23RD STREET LYING NORTH OF' AND ADUACENT AND OONTIGUOUS TO LOT 1 IN
BLOCK 6, IN MANNHEIM ROAD AND 22N0) STREET SUEDIVISION, OF THAT PART OF TME
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE NORTH LINE OF SAID NCRTHEAST 1/4, 1377,458 FEET WEST OF THE
NORTHEAST OCRNER OF SAID SECTION; THENCE EAST ALONG SAID NORTH LINE 1377.458
EET TO ‘SATD NODTHEAST CORNER; THENCS SOUTH ALOWG THE EAST LINE OF SEID SECTION
TO THE SOUTH LINE OF THE NORIH 1/2 OF THE SAID NORTHEAST 1/4; THENCE WEST ALONG
SAID SOUTH LINE OF SATD NORTH 1/2 OF THE NORTHEAST 1/4 TO A POINT 1366.748 FEET
WEST .OF THE SOUTHEAST CORNER OF SAID NORTH 1/2 OF THE NORTHEAST 1/4; THENCE
_-mmmpmwnmmqm;, IN 0OOK OOUNTY, ILLINDIS. b5 1058
——— 0
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93-48987

TOGETHER WITH all ghe rppray, U g1 ‘ :tqd on q aly eugements, sppurtenances, and
fintiirea now ur hercshier -TLJ Nﬂ%ﬂr‘ﬁiﬁ dm(@H affa be covered by this Security
Iostrument. Al of the fegning is refeered to in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the nght to morigage,
grat and convey the Propesty and that the Property s unencumbered, except for encumhrunces of record. Borrower warrants
and will defend generally the tille jo the Property against all claims and demands, subject ta sny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variwtions by jurisdiction o constilue a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrawer wad Lender covenunt snd ugreo as follows:

1. Payment of Principal and Iutecest; Prepaynwnt and Luate Charges, Buorrower shall promptly pay when Jdie the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxw
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b} yearly leasehold payments
ar ground renits un the Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums,

,o-
L

B
u—‘

r,

e

if any; (e) yzarly mortgage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordancs with (-
the provisions of panhraph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed “Escrow [tems.” Cs

Lender may, at asy vire, coliect end bold Funds in an amount not 10 exceed the maximum smount & lender for a federally
related merigage loan way require for Dorrower's eszrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from thine (0 time, 12 U.S.C, Section 7601 er seq. ("RESPA™), unless another Jaw that applies to the Funds
sets & lesser amount, If so, Linder may, at any time, coliect and hoid Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and ressopable estimates of expenditures of future
Escrow Items or otherwise in accordyars with applicable law,

The Funds shall be held in an inciitution whase deposits are insured by a federa! ageacy, instrumentality, or entity
{including Lender, if Lender is such an insaraiion) or in any Federal Home Loan Bank. Lender shail gpply the Funds to pay the
Escrow ltems. Lender may not charge Borrowe. tor holding and applying the Funds, annually anzlyzing the ¢scrow account, or
verifying the Escrow liems, unless Lender pays Barawer interest on the Funds and applicable law permits Lender to muke such
a charge, However, Lender may require Borrower 'o zav a one-lime charge for an independent real estate tax reporting service
used- by Lender in conpnection with this loan, unless sunlicable law provides otherwise. Unless an agreement is made or
appliceble law requires interest to be paid, Lender shail nol be-raquired to pay Bormwer any interest or eamings on the Funds.
Borrower and Lendsr may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
witheut charge, an annual accounting of the Funds, showing ciedris and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sicvdity for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permilted 1o be 1iels by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable low. If the amount of the Funds held by Leader at any
ttme is not sufficient to pay the Escrow ltems when due, Lender may so notify Boizower in writing, and, in suck case Borrower
shall pay lo Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, { ender, prior to the acquisition or sale
of the Property, shall appiv any Funds held by Leader ol the time of acquisition or sale us & credit against the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides oiherwise, all payments received oy Leader under pasagraphs
I and 2 shal) be applied: Ffirst, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; founth, to principai due; and last, to any late charges due under the Note,

4. Charyes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Secunity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this pamagraph.
If Borrower makes these payments directiy, Borrawer sha)l prompily fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment af the obligation secured by the hen in a manner .ace,epuhle to J..q:nd»r, {b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the L:.m!er $ opinion opersie to prevent the
enforcement of the lien; or (£} secures from the holder of the lien an ugrwcmem su:wf.:ctunl tp®Lender subordinating the liea to
this Security Instrument. If Lender determines that any pant of the Property is subject to & lien which msy attain priority over
this Security Instrument, Leader may give Borrower a notice idenlifying the Tn:n Borrower shl‘ ﬂnsfy the lien or take one or
more of the actions sel forth above within 10 days of the omng of notice, -

aiprey o DPS 1480
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S. Hmrd or I"mpe e 0 Ndvem ow eRisling or hereafter srecied on the

' Pro;-s:. iy insured against loss by fire, hazards included within (e term "extended coverage” and any other hazards, including
floods or-flooding, for which Lender requires insurance, This instrunce shal! by muintained in the smouints and for the periods
that Lender requlrea The insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender's approval -
which shall not *bo unrensonably withheld. If Borrower fails to nminlsin covernge described above, Lender may, st Lender's
option, uhtam coverage 10 protect Lender’s'rights in the Property in accordance with paragraph 7.

" All ‘insurance poilues und renewals shull be acceptable 10 Lender and shall include u standard mortgage clause, Lender
shall hive'the right to'hold lhe pullcles and renewals. If Lender requires, Borrower shall promptly ;,we to Lender all receipis of
paid pmmmmq ‘and ronewal notices, tn'the event of loss, Barrawer shall give prompt notice to the insurance onrrier snd Lender,
Londer may make jrbof of 10 if not imade prompily by Horrowor.

Unlens' Lendeér wnd Borrower oifierwise agres in writing, instrance proceeds shall be applu.d lo restoration or repair of the
Pruperty dmr.uged 'if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economlcally feasible o¢ Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Propcrty, or does not answer w:th:n 30 days 2 notice from Lender that the insurance carrier has offered to setlle a claim, then
Lender- may ‘collcet ‘the “insurance “proceeds. Lender may use the proceeds o repair or sestore the Property or to pay sums
securexd by this Security Instrumient, whether or not then due. The 30-day period will begin when the notice is given.

* Unless Lender and Borrawer otherwise agiee in writing, any applieation of proceeds to principat shall not extend or
postpone the due date 7 the monthly payments referred to' in paragruphs 1 and 2 or chunge the amount of the paymenis. I
under paragraph 21 the Prme AT acquufed by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property pnor to the acquisition shall puss to Lender to ihe extent of the sums secured hy this Security Instrument
immediately prior to the Bequisition;

& Occupancy, Preservatmn. Mzinienasice and Protection of the Property; Borrower’s Loan Apglication; Leascholds.
Barrower shall occupy. ‘establish, and use the Property as Borrower's principal residence within sixty duys after the execution of
this Se..unly Instrumenl and shall continue 15 oc “upy the Property as Borrower's principal residence for at ieast one year after
the date of occnpancy. unless Lender Olhﬁl'“']hu ..g.ecs in writing, which consent shall not be unreasonably withheld, or unless
extenuulmg circumstances exist which ure beyun" Horrower's control. Borrower shall not destroy, dumage or impair the
Property, allow uw Property to deteriornte, or commitwiste on the Property. Borrower shall be in default if any forfeiture
aclion or prnceedmg, whether civil or cnmmul is begun thavin Lender’s good faith judgrment could result in forfeiture of the
Property or otherwise matenul}y impair the lien éreated by this \ecunty Instrument or Lender's security interest. Borrower may
cums such a default and reinstate, as provided in paragraph 18, by causing the action or prnceadmg to be dismissed with a ruling
lhal in Lender’s good fuith deh.rrmnatmn, preciudes forfeiture o the Borrower’s interest in the Property or other matetial
impairment of the lien crented hy this Security Instrument or Lender's Gecurity interest. Borrower shall also be in default if
Borrower, durmg the loan application process, gave matenally fulse or inuesurate information or statements to Lender (or failed
ln pmwde Lender wlth any materiat information) in connection with the loan Gvidenced by the Note, including, but not Jimited
to, represcnutlons concammb Borraw:.r 5 Dcwpancy of the Pmpeny as a princingf residence. IF this Seeurity Instrument is on a
leasehold,” Borrower shall comply wllh all the provisions of the lense. If Borrowes ucquires fee title to the Property, the
!eusch{:-ld nnd the fee title shall nol "nergt, “unless Lender agrees to the merger in wriling,

7. .utettmn of Lendu’s Riﬂhis in the Praper fy. 1f Borrower fails to perform the covennnts and ngreements contained in
this S::cuﬂty In*-trumcnl or !hene is &' legal procedding that may significantly affect Lender’s riphts in the Property (such as a
proceedmg in nankmp.cy. prohale. for condemaation or forfeiture or to enforce laws or regulition’), then Lender may do and
puy for whatuver is nwcm.ary to protact the value of the Property und Lender's rights in the Froreity, Lender’s actions may
mcludc. paymg any sums secured 'by u lien which has priority over this Security Instrument, apresring in court, puying
rea.sonnb!e allomeys fees and entermg on the Property 16 ma!te repuirs. Although Lender may take action under this paragraph
7 Lcm!er duua not have to do so,
~ Any’ amounh dlsburscd hy muder under this pmugraph 7 shall become additional debl of Borrower secured by this
Secunty Instrument Unless Borrowvr and Lender agree to other terms of payment, these amounts shall bear interest from the &
date of dmhursemcnt al lhe anv: rate anc! shall be payabte. wilh interest, upon notice from Lender to Borrower requesting -t
payment ‘ N ‘,

8 Mnﬂgage lmurullce. H Lender requnred mongage |murancc as a condition of mukmb the loan secured by this Security .
Instrument Bonower. shali puy the preuuums required 1o maintain the mortgage insurunce in effect. If, for any reason, the L
mnngage Insurance mverage requued by Lender lapses or ce&u to be in effect, Borrower shall pay the premivms required to”.
obtain coveruge »uba!unlmlty equivalent 10 the mortgage insuranée previously in effect, at # cost substantiully equivalent to the
cost to_Borrower of the morigege insurance previously in effect, from an altemnate morigage insurer approved by Lender., If
whx!..nually equwalem moﬂ;abe maumnce coverap is not avmlablc Bormwer shall pay to Lender each month a sum equal to
one-twelfth of the yearly morgage. mmmmcc premium being pmd by Borrower when the insurance coverape lupsed or ceased to
be ity tl'fect Lt.nder will accept use and retam !heae. pyments as u loss reservein licu of mortguge insurance, Lossngesurve
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17. Transfer of the PLJI N'Q!E:E IrleQil %L&r G QP rhYlhu Property u? 3:1;'411?!3?; in it

s sold or teanaferred (of if a hennﬂm‘t intereat in ilnmweﬁ' i obd or tewnafersed and Boerower i not s antaral person) withosl
Lender's prior writlen consont, - Londsr, mag, w ity ‘optlon;. require Smmediple piryment in Tull of wH sums secured by this
Security Instrument. However, this option shull 1ol bo exercised by L;ndu if exercise is prohibited by federal law as of the date
of this Security Instrument. '

" ff Lender exercises this option, Lender qhall awe Bormwer notice of acceleration, The notice shatl provide o period of not
less than 30 days from the daste the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstmmens If Borrowr fmls 0 pny thm.se sums prior to the expiration of this peried, Lender may invoke any remedics
permitied by this Sucuraty lnsinlmcm wnthuut fuﬂher notice or demund on Borrower.

18, Bom:wer’c Right to Reimwte 1f ‘Borrovrer meets certain conditions, Borrower shall have the right to have
enforcement of this Suuniy Instrument discontinued at any time prior to the carlier oft (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Socurity Instrument; or (b) eniry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender atl sums wh:ch then would be due-under this Security Instrument and the Note as if no acceleration had ocourred; (b)
clires any default of & any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not ’nm!ed to, reasonable atmmeys fees; and {d) wkes such nclion vy Lender may reasanably require to assure
that the lien of tis ,.:runly [nstrument, Lendets rights in the Property and Borrower’s obligation ta pay the sums secured by
tily Security ‘Insticinésii. shatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohhantmm; gecured herchv shall remain fully effective as if no acceleration had occurred. However, thia right to reinstate shail
not apply in the case of accumation under paragraph 17

19. Sate of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or nor: times withaut prior notice to Borrower, A sule may result in & change in the entity (known
a5 the “Loan Servicer™) thar collecis mopihiy payments duc under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unraiied (0 a sale of the Note, IF there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordancswith paragraph 14 above and upplicable law. The notice will state the naime and
address of the new Loun Servicer and the address to which payments should be made. The notice will slso contain any other

. information teyuired by applicable law.

26. Hazurdous Substances. Borrower shull iiol crase or permit the presence, use, disposal, storage, or relesse of any
Huzardous Substénces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. T'e preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quant:lws of Hazardous Substanices that are generally recognized to be nppropriate to normal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any imvssiigation, claim, demand, lawsuil or other uction by any
governmental or regulatory agency or private party involving the Propirty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolifisdi by any governmental or regultory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances lelined as toxic or hazardous substances by
E:mummnenial Law and the following substances: gasoline, kerosene, other flammwlie-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and, radioactive malerials. As used in
this paragraph 20, "Environmental Law" mezns federal taws and laws of the jurisdiction whers-the Property is located thot
relate 1o heatth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Acceleration; Remedies, Lender shull give notice to Borrower pnnr to peceleration follewiag Borrower's breach
of any covenant or agreemeni in this Security Instrument (hut not prior to. acceleration under g cevgraph 17 unless
applicable law provides otherwise). The notice shall spec:t‘y. (a) the default; (b) the action required v cure the default;
(c) a date, not less than 30 days from thE date ihe notice is given to Borrower, by which the defanlt must he cured; and
(d) that failuce to cure the default on'or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by Judlual proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & defau!t or any other dt,feme of Borrower to ucceleration and foreclosure, If the default is not cured on
ar hefore the date speu!‘ ed in the notue, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument walhnul further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitled 10 cllect all upem&s incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonablz atlurneys' fees and costs of title evidence.

22. Release. Upon payment of al} surs secured by this Seeurity Instrument, Lender shall release this Security Instrument

withoui charge to Borrower, Borrower shail pay sy recordation costs,

i _ 2. Waivar of Homestead. Borrower waives all. nght of homestead exemption in the Property. Form 3;’” ';';
. :.Q'.HIIU ll“”' = i SO T T eebets : Initials: '
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TKIS BALLOON RIDER is made this _24'TH day of EE , X924 __, andis incorporated
Into and'sha',l be denmed to amend and supplement tha Mortgage, Deed of Trust or Deed to Secure Debt ithe "Security
Instrusmsnt’? of the ssme date given by the undorsigned {the "Borrower”) to secure the Borrower's Noteto
CARL _I. BROWN AND COMPANY A ¥ N
{the “Lender*) of the sasme dats and covering the proparty dascribed in tha Security Instrumant and located at:
2260 HAWTHORNE AVENUE
WESTCHESTER, ILLINQIS __6(154

(Froperty ACOrwss)

The Intarest rats staied on the Note ls cailed the “Note Rate.* The date of the Nota is called the “Note Data.” 1
underatand the Lendar may transfer the Mote, Security Instrumant and this Rider. The Lender or anyone who takes the
Nots, the Sezurity instrument and this Hider by transier and who is entitied to recelve paymants under the Note is called
the “Nots Holder.”

ADDITIONAL COVENANTS. In additior to the covenants and agresments in tha Security Instrument, Borrowasr and
Lender further covenant and agres as foHows [despita anything to the contrary containad in the Sacurity Instrument or the
‘Notsk
1. ‘CONDIT|ONAL RIGHT TO AEFINANCE

At tha ms iri'y data of the Note nnd Sscurity instrument (the “Note Maturity Date’), ! will be able to obtain a naw
loan {*New Loan*)with a new Maturity Date of , 2024 . the (“New Maturlty Dato*)
and with an Iniar<at rate equal to the “New Loan Rate” determined in azcordance with Sectlon 3 below if ail the
conditioris providud.ip Rections 2 anil § below are met (the “Conditional Refinance Option“}. if those conditions are not
met, L undarstand Pt ‘hia Note Holder Is under no obligation to refinance the Note or to modify the Nota, resat the

Nole Rats, or extend the % ote Maturity Date, and that | will have to rapay the Note from my own resources or find »

lendar willing to lend ma tha nanay to repsy the Note.

CONDITIONS TO OFTION:

It | want to sxercise the C-.aditional Refinance Option, certain conditions must be met as of the Note Maturity Date.
Those conditions are: {1) | must s1.1) | & ths owner and cccupant of the property subjast to the Security Instrument (tha
*Proparty®); 12} | must he current In'rry manthly payments and cannct have bsan mora than 36 days late on any of the
12 scheduted monthly payments Immad’ataly praceding the Note Maturity Date; {3) thers are no llens, defects, or
sncumbrances agsinst the Property, o1 ther adverse matters affecting title to the Property [except for taxes and
specisl assesaments not yat due and payable; arlsing after the Security Instrument was recorded; (4} the New Loan Rate
cannct be more than 5 percantags poinis above () Note Rate; and {5) | must make a written request to the Note Holder
a3 providad in Section § below.

CALCULATING THE NEW LOAN RATE

The New Loan Baie will be a fixed rate of intarest Cqua to the Federal Home Loan Mortgage Corporation’s required
fiet ylald for 30~yaar fixed rate mortgages subject to 2 80~ay mandatory delivery commitment, plus one—haif ot one
percant {0.5%), roundsd to the nearest ons—asighth of one percant {0.125%} ithe “Naw Loan Rate”). The required net yleld
shall be the applicable net yleid in atlect on the date and (im. of day that the Note Holdar racaives notice of my
stection to exerclse the Conditinnal Relinanice Optian. if this rrquired net yiald is not avallabte, the Nota Holdar witl
detarmine the New Loan Aate by using saomparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as oalculated in Sactlon 3 above Is not grazici than 5 percentage points above the Nots
Aate snd alt othar conditions required in Section 2 above are satisFad, tiie Mots Holder will datermnina the amount ot
the monthly paymeant that will be aufficiant to repay in full {a) the unpaid pririi=sd, plus (b} acerupd but unpaid intsrest,
plus (g} all other sums | will owe undor the Note and Security Instrument on tir Note Maturity Date {assuming my
monthly payments then are currant, as raguired under Section 2 abova), over tha tarp” of the New Loan at the Naw Loan
Rste in equal monthly payments. The rasult of this calculation will be the new an ount of my principal and Intorast
pl'ym_ont avery month untit the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder wiil notity ms at least 80 calendar days in advance of the Nots Maturit Dzt s and advise mu of the
principal, accrued but unpald intarast, 1nd 2ll other sums t am expectad to owa on the Note iz urity Date. Tha Note
Holder aisc will advise me that | may exercise the Conditional Refinance Option if tha conditions ji Section 2 above are
mat. The Note Holder wili provide my payment record information, togethor with the namne, titlie 4nd' address cf the
person represanting the Note Holder that | must notify in order to exarcise tha Conditional Rafinance Cation. 1f ) meet
ths conditions of Section 2 above, | may exercise the Conditional Reflnance Option by notifying the Note Holder no
sarlier than 6D calendar days and no tater than 45 calendar days prior to the Note Maturity Date. The Note Holder wiil
caltulate the fixed New Loan Rate basad upon the Federal Home Loan Mortgage Corporation's applicable publishad
required net yield in aftect on the date and time of day notitication is recaived by the Note Holder and as calculated In
Section 3 sbova. | will then have 30 cuisndar days to provids the Note Holder with acceptable proof of my raquired
ownarship, cccupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new intersst rate (the New Loan Rate), new monthly payment amount and a dats, time and place at which | must appear
to sign any documents required to complete the required rofinancing. | understand tha Note Holder will charge me a
$250 protessing fee and the costs atsociated with the sxercise of the Conditional Rafinanca Option, including but not
iimitad to the cost of updating the title insurance policy.
8Y SIGNING BELOW, BOAROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

(Seal)

{Seal) {Seal}
Borrowsr

R T e . ) {Slgn Originnl Onky}
ALLOON RIDER [REFINANCEI-Singi Famity—Fraddie Mao UNIFORM INSTRUMENT, Form 3181 {10/80} DPS 875

Barrewer
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