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tat 1linais MORTGAGE ?:‘"‘ - FHA Case No.
: -(3;@“}!\ 1317524559729
61202682
THIS MORTGAGE ("Seounty fasitiment ™) is made on February 25, 1934
The Morntgagor is
DONALD L SCHIMPYF, Y ald
DEBBRIE SCHIMPF, HUSBAND & WIFE . ?'}( 5,,;8\

452003470

whose address is 1515 MCKOOQL AVE, STREAMWOOD, IL 60107
\
L Borrower™), This Security Instrument is given to

MAKGARETTEN & COMBPANY, [NC.
which is organized and existingander the laws of the State of New Jersaey , and whose

aglress s 1 RONSON RD. ISELIN, NJ 08830
A" iendert). Borrower owes Lender the princips) sum of

Sixty Thougsand, Seven Aundred Seventy and 006/100

Dellars 11).S. 8§ 60,770.00 v. This debl is evidenced by Borrower’s Note dated the same date as ihis Security

Instrumnent ("Note ™y, which provides for montldy payments, with the Tull deb, if not paid carlier, due and payable on

March 1, 2024 This Secarny Instrument secures 1© Lender:  (a) the repayment of the debt evidenced by

the Note, with interest, and all ren=wals, extepsions and modificitions; (b) the paymen: of all other sums, wich interest, advanced

under paragraph 6 1o protect the security of this Securiyy Instewnent; and (¢) the performance of Borrower's covenants and agreements
fFor this Jurpose, Borrower does hereby mortgage, grant and convey to Lender he

under this Security Instirument and the Noie.
following described property lacated in
COOK County, lilinois:

LOT 6342 IN WOODLAND HEIGHTS EAST, BEINC A RESUBDIVISION OF LOTS
6268, €269 AND 6270 OF WOODLAND HEIGHTS . UNIT 13, A SUBDIVISION
IN SECTICNS 25, 26, 315 AND 36, TOWNSHIP 41 NORTH. RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN THE VJLIAGE OF STREAMWOQOD,

COOK CCUNTY, ILLINOIS.
PIN H#06-25-316-00%-0000

DEPT-01 RECORDING $33.00
L VLG0T TRAM SBO7 03711794 11154200
- ek} W QPQA— 2P F4 70

2D, COUNTY RECORDER

D¥2R340

which has the address of 1515 MCKOOL AVE, STREAMWOOD, IL 60107

TOGETHER WITH all the improvements now or hereafter erectedd on the property, and al! casements, rights, appurtenances,
rents, royalties, mineral, 0!l and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the propeny.
All reptacements and additions shall alsa be covered by this Security Inssmument. Al of the foregoing is referred to i this Seeurity
{nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right 1o mongage, gram
and convey 1he Property and that the Property is unencumbered, except fur encumbrances of record.  Borrowcer warranes and will
defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.
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UNIECREM COVENANTS. Borrower and Lender covenant and agree as follows:
a Payment of Principal, Interest and ¢ate Charge. Borrower shal pay when due the principal of, and interest on, the debs

evidenced by the Note and lite charges due under the Note.
2. Maonthly Puyments of Taxes, Insurance and (ther Chrges.  lorrower shall inchude in eack monthly payment, together

with the principat and interest as set Torth an the Not and any late charges, an instailoent of any (1) tnxes and apecial assessiments
levied or 10 be levied against the Propenty, (b) fcaschold payments or ground remts on the Property, and (c) premlums for insurance

required by Parpgraph 4

Fach momnthly msiallment for items Gay, (b ad te) shall cqual onc-twelfth of the annval amounts, ax reasonably estimaicd b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.  The Tull
annual amount for each item shall be accumulated by Lender within a period ending one month befere an item would become
detinguent.  Lender shal) hold the mmounts collected i trust o pay items (a), (b} and {c} before they become delinguent.

I ab any time the totil ol the payments hield by Eender Tor tlems (a), (b) and (c), together with the future monthly payments
for such items payable (o Tender prior o the due dites o) such items, exceeds by more than one-sixili the estimated amount of
payiments required teo pay such items when due, and if payments on the Note are current, then Lender shali ither refuted the excoss
over one-sixth of the estimated payments or credit the eacess aver one-sixth of the estimated payments o subseguent payments by
Borrower, at the option of Barrawer. M the tora) of the paymenis made by Borrower for ilem (a), (b) or (¢) is insulficicnt 1o pay
the itlem when duce, then Borrower shall pay (o Lender any amount necessary 10 make up the deficiency on or before the date the item

becomes due

As used inhis Sccurity Instrument, “Secretary” means the Secreiary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay o mortgage insurance premium o the Secretary, cach monthly payment shall also include
cither: (1) an instaliment of the annual morlgage insurance premicm w be paid by Lender (o the Seerciary, or (33 o monthly charge
instead of a morigage asurance premium o this Security Instrument is held by the Secretary.  Esch monthly nstallment of the
mortgage insurance prémainm shall be in an amoum sufficien 1o accumulate the fuil annual morgage insurance premium with Lender
one month prior 10 the datthe fuld annoal morigage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Sccrelary, each wiopiily charge shall be in an amoum equal to one-twelfth of one-half percent of the ouistanding principal

halance duc on the Nole.

1f Borrower tenders (0 bencer the tull payment of all sums sccured by this Security {nstrumem, Borrower's account shall be
credited with the balance retnaiaicg for ald insiallments tor items <a), (b) and (€) and any morigage insurance premivm installment
that Lender bas not beeome oblipaied to pay ta the Secrctary, and Lender shal promptly refund any excess funds to Borrower.
fmmedintely prior to a fereclosyre sale’of the Propernty or its acquisition by Lender, Borrower's account shall be credited with any
batance remaining for atl instaltments for tems (a), (b) and (t)

3. Apptlication of Payments. & paymems under Paragraphs { and 2 shaii be applied by Lender s follows:

First, to the mortgage insurance premivin 10 be paid by Lender to 1he Secretary or to the monthly eharge by the Sccretary instead

of the monthly morigage iNSUTaRce premiun
Second, s any taxes, special assessiens, lezsehold paymems or ground rents, and ire, flood and cther hazard insurance

premiums, as required.
Third, fo interest due under the Note;
Fourth, 1o amartization of the principal of the Note,
Fifth, to falc charges due under the Note,
2ocrower shall insure all improvements on the Propenty, whether now in

4. Fire, Flood and Other Hazard Insurance.
existence or subsequently erected, against any hazards, casaaltics and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts ans rur the periods that Lender requires. Borrower shall also insure
all improvements on the Propeny, whether pow in existence or subsequently erected, against loss by floods 1o the extent required
by the Secrctary. Al insurance shall be carricd with companies approved by Lender. The insurance policies and any renewals shall
be beld by Lender and shall include loss payable clauses in favor 0! =47 in a form acceptable to, Lender.

In the cvenl of loss. Borrower shall give Lender immediate notice by riail. Lender may make proof of loss i not made prompily
by Barrower. Each insurance company concerned is herchy authorized and dirrcted to make payment for such ioss directly to Lender,
instead of 10 Borrower and to Lender jointly.  All or any part of the insursiwe proceeds may be applicd by Lender, at its option,
cither ta) 1o the reduction of the indebtednesy under the Note and this Security /instrument, first to any delinguent amounts applied
in the order in Paragraph 3, and yhen 1o prepayment of principal, or (h) to the/[¢storation of repair of the damagecd property. Any
application uf the proceeds 1o the principal shall nor excend or postpone the due die ol the monthly payments which are referred to
in Paragraph 2. or change the amount of such payments.  Any cxcess insurance prorieds over an amount required o pay alf
outstanding indebtedness under the Note and this Security Instrument shall be paid to Lacentity tegally entitied thereto,

In the event of foreclosure of this Security [nstrument or other transfer of utle te the @roperty that eatinguishes the indebiedness,
atl right, title and interest of Borrower in and to insurance policies in force shal) pass 1o the prrchaser.

5. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrovsir's’Loan Application; Leaseholds.

Borrower shall occupy. establish, and use the Property as Borrower's principal residence wihinsixty days after the execution of
this Security Instrument amd shall continue to pecupy the Property as Borrower's principal residen:e for at least one year afier the
date of vecupancy, unless the Sccretary deterrsines this requirement will case undue kardship for Bodroveer, or unless exicnuiting
circumstances cxist which are beyond Borrower's contral. Borrower shal) notily Lenders of any extenuating cireumstances. Borrower
shall nor commit waste or destroy, damage or substantially change the Propeny or allow the Property (o uctorisvate, reasonable wear
and tear excepted. lLender may inspect the property if the propenty is vacant or abandencd or the loan is_in defauit. Lender may
1ake reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be dpracfault if Borrower,
during the loan application process, gave materially false or inaccuraie information or statements 0 Lender Lor-Tailed to provide
Lender with any material information) in conrection with the toan evidenced by the Note, including, but not limited to] represeniations
concerning Borrower's occupancy of the Property as a principal residence.  [f this Sccurity Instrumeni s on a leaschold, Borrower
shall comply with the provisions of the Jease.  If Borrower acquires fee title to the Property, (he leaschald and fee itle shall not be

merged uniess Lender agrees 10 the merger in wriding.

6. Charges to Borrower and Protection of Lendzr’s Rigbts in the Property.  Borrower shall pay all governmental or
musicipal charges, tines and impuositions that are not included in Paragraph 2 Borrower shall pay these obligations on time directly
10 the entity which is owed the paymem.  If failure o pay would adversely affect Lender’s interest in the Property, upon Lender's
reques! Borrower shail prompily furnish 10 Lender receipts evidencing these payments.

If Borrower fails (0 make these payments or the paymems required by Paragraph 2, or fails to perform any ather covenants and
agreeonts contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Eender’s rights in the
Propeny {such as a proceeding in bankruptcy, for condemnation or tn enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the valtie of the Propenty and Lender’s rights in the Property, including paymem of taxes, hazard
insurance and other iterms mentioned in Paragraph 2.

Any amounts disbursed by Lender undcer this Paragraph shall become an additional debit of Borrower and be secured by this
Sccurity Instrument.  These amounts shatl bear interest from the date of disbursement, a1 the Note rate, and at the option uf the
Lender, shall be immediately due and payable.
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The proceeds of any award or chadm Sor dmmages, direct or consequenting, in conpection with any
condémnation or other taking of any part of the Property, or for conveyance in place of comdemnmion, are hereby assigaed and shall
be paid to Lender 1o the extent of the full amount of the mdebiedness thar remains unpzid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security instrument, first 10 any

T. Condemnuatian.

delinguent wmotms applicd in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
procecds (o the principal shall ot extend or pastpane the due date of the monthly payments, which are referred 1o in Paragraph 2,
or change the amount of such payments  Any excezs proceeds aver an amovnt required o pay all outstanding indebiedness under

the Note and this Sccurity Instrument shal! be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges autharized by the Secreiary.

2. Grounds for Acceleration of Debt.
(a) Defapdt. Lender may, except as {imited by reguiations issued by the Secretary in the case of payment defaults, require

immediare payment in full of all sums secured by this Sceurity Instrument i:
(i) Borrower defiults by failing to pay in tull any monthly payment requircd by this Security Instrument prior to or on

the due date of 1he next monthly payment, or
(it} Borrower defaults by failing, for a period of thiny days, 1o perform any other obligations contained in this Security

Instrument.
{b) Sale Witheut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, reguire immediate payment in full of all sums secured by this Sceurity Instrament if:
(i) All or part of the Property, or a beaeficial interest in a trust owning alf or part of the Property, is sold or otherwise
transferred (oither than by devise or descent) by the Borrower, and
(ii} The property is not occupied by the purchaser or graniee as his or her principal residence, or the purchases or grantee
dacs so oceapy the Property, bul his or her credit has not been appraved in accordance with the requirements of the

Secretary
Yocircumstances occur that would permit Leader to requirz immediate payment in full, but Lender does

{«) No Waiver,
npl require such payaents, Lender does not waive ifs rights with respect 1o subsequent events.

() Regulations of *2U0 Secretary. In many circumstances regolations issued by the Scerctary will limit Lender’s rights
in the case of paymentdefiults Lo require immediate paymemt in full and forectose if not paid. Thig Security Instrument does
not authorize acceleration (a (hreclosure if not permitted by regulations of the Secretary.

{¢} Mortgage Not Insured, “Dorrawer agrees that shonld this Sccurity Instrument and the note secured therehy not be
cligible for snrance under the/Wationa Housing Act within 60 days Trom the date pereof, Lender may, ot ity option and
notwithstanding apything in Paragreph 9, require immediate paymen in full of ail sums secured by this Security
Instrument. A written statemen: of any_authorized agent of the Secretary dated subseguent to 60 days from the date hercof,
declining 1o insure this Secority Indtrupest and the note secured thereby, shall be decmed conclusive proal of such
incligibility. Notwithsianding the forcgeing, this option may nol be exercised by Lender when the unavailahility of
insurahce bs sodely doe 1o Lender’s failure toqomit a mongage insurance premium 1o the sccretary.

10. Reinstatement. Borrower has a right to ‘be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under i Sote or this Security Instrumeni.  This right applies even after foreclosure
proceedings are instituied.  To reinstate the Security fasiponent, Borrower shall tender in a lump sum all amounts required to brieg
Borrower’s account current including, to the excent they (ere obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys' fres and expenses rienperly associated with the foreclosure proceeding. Upon reinstatcment
by Borrower, this Security instrument and the obligations that it sccures shall remain in effect as if Lender had not required imimcdiate
pavment in full. However, Lender is not required to permit/ rewstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iimmediately preceding the commencement of a currem foreclosure
proceeding. {ii} reinstaternent will preclude foreclosure on different grounds in the future, or (iii} reinstatement will adversely affect
the priority of the lien created by this Security Insirument.

Extension of the time of payment or modification of

1i. Borrower nnt Released; Forbearance hy Lender not a Waier.
amortization of the sums sceured by this Sccurity Instrument granted by ercler 1o any successor in interest of Borrower shall not

aperate to release the hability of the originad Borrower or Borrower's succeswo” in interest. Lendet shall not be required to commence
praccedings againsl any suceessor in interest or refusc (o extend time for paymenl or otherwise modify amortization of the sums
secured by this Sccurity Instrument by reason of any demand made by the onginal 2orrower or Borsower's successors in inicrest.
Any forbearance by Lender in exercising any right or remedy shall net be a waiver < or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Scveral Liabibity; Co-Signers..ThHe covenants and agreements of this Sccurity
Instrument shall bind and benetit the successors and assigns of Lender and Borrower, sabject 1o the provisions of Paragraph %(b).
Borrower's covenants and agreements shatl be joint and several . Any Borrower who cowsipriz this Seeurity Ingtrument but does not
execut¢ the Note: (@) is co-signing this Sccurity Instrument only 10 mocgage, grant anu cuavey that Borrower's imterest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay tae sums secured by this Security
Instrument; and (<) agrees that Lender and any ather Borrower may agree to extend, modify, fortear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consen.

13. Notices. Aay notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
By first class mail unless applicable law requires use of another method. The notice shall be dirccted \a the, Property Ackdress or any
other ackdiess Borrower designates by notice o Lender. Any notice to Lender shall be given by first clags poud 1o Lender’s address
statedt herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Sezuriev Instrument shaff be
deemed to have been given 10 Borrower or Lender when given as provided in this Paragraph.

i4. Governing Law: Severability. This Securdy Instrument shall be governed by Federal law and the iavi of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Nute conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given effect without
the contlicting provision. To this end the provisions of this Sccurity Instrument and the note are declared to be severable,

15. Borrower's Copy. Borrpower shafl be given one conformed copy of this Security Instrument.

16, Assignment of Renats. Borrower unconditionally assigns and transfers to Lender &l the reats and revenues of the Property.
Borrower authorizes Lenader or Lender's agents o collect the rents andd revenues and hereby directs each tenant of ithe Property (o
pay the rents to Lender or Lender’s agenls. However, prior 1o Lender’s notice t¢ Burrower of Borrowcer’s breach of any covenant
or agreerent in e Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benelit of Lender and Borrower. This assignment of renis constitutes an absolule assignment and not an assignment for additional

securily only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured hy the Security Instrument; (b Lender shall be entitled (o cellect and receive al)
of the vents of the Property. and (¢) each tenat of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's wruten demand to the tenant. ) .
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising u1s rights under this Paragraph 6.

Lender shall not be required to enter upon, 1ake control of or maimain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of reats
shall not cure or waive any defrull or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the ek sccured by the Sceurity Instroment is paid in full. 4 '
o Je (23 3
ey
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Horrower and Leadfer funher covenant and agree as Tollaws:

. Lender at [ty option muy require mnediate payment s foll of pil sssns secured by this
Sccurlty Instrumett without Further demand und may foreclose this Security Insteumeat by judiclul proceeding. Lender shutl
be entitled to coMect al) expenses incurced In pursaing the remedies provided inahis puragraph 17, Incloding, but not Hmited

NON VUNIFORM COVENANTS.
47. Forectosure Procedure:

to, reusanahle attorneys’ Fees and cost of titke cvidence.
[X. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release thiy Securily Insirument

without charge to Borrower. Borrower shall pay any recordation costs,
19. Walver of Homesteud. Borrower waives all rights of homestead exemption in the Property,
20. Riders to this Security Instrumemt, 1 one or more riders ate executed by Borrower and recorded together with this

Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement the
covenants and agreements ol this Security {nstrument as if the riderfs) were a part of 1his Security Instrument,

The following riders are attached:
Adjustable Rate Rider Planned Unit Development Rider

BY SIGNING BEL OV, Zcr agcepts angd agrees to the terms contained in this Security Instrument and in any rider(s)

executed hy 8 /}:tfu}x/.m

Sl S treen

____‘._L_.L._M_Q
DONALLD Lo SCHIMPFE

STATE OF TLLINOIS, COOK COUNTY ss:

[, the undersigned, a Notary Public in and for said county and siate do hereby certify that

DONALD L. SCHIMPF,
DERBIE SCHIMPF, HUSBAND & WIFE

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument, 7pprared before me this day
in person, and acknowledged that (he, she, they) signed and delivered thie said instrument as (his, her, thair? free and voluntary act,

for the uses and purposes thercin set forth.
Given under my hand and official seal, this ¢, *E day 1'* Q/b) i ,LL_T ‘. ) G© !./
M‘—L SEAL
. . I-OVELES-.' .
ALLSX_;__&_‘ Tﬁ[ W l o pum%. srate o7 undd 4
Natary Public _W"—-—

This Instrument was prepared by: MARGARETTEN & COMPANY INC MA", 'ro=
SArAtINE S TN MARGARETTEN & company INC
r .

PALATINE, IL 600667

My Commission expites: Y1 {1 67 {

DOC. NO. Fited for Record in ke Recorder's Office of ' ‘ ,SEUN, NJ 08830
Cuounty, [ilinois, on the day of
at o'clock m., and duly recorded in Book of Page

"3~u~.~.()
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PLANNED UMIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of February, 1994
and s incorporated into and shall e deemed o amemul and supplement the Mongage, Deed of Trumt or Sccurity Deed

("Sccurity Instramcnt”} of the samce date given by the undersigned ("Borrower™) 10 secure Borrower's Note ("Note®) 1o

MARGARETTEN & COMPANY, INC.

("Lender™) of the same date and covering 1the property described in the Security Instrument and locsted at:

51% MC&LQOL AVE, STREAMWOOD, 11, 6C107

The Praperty is a part/o!f a planned unw development ("PUD ") known as

WOODLAND HEIGRTS - EAST

PUD COVENANTS. In additiGeno the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree asdtollows:
A. So long as the Owners Associjtion (or equivalent entity holding title (o common areas and facilitics), acting as

trusiee for the homeowners, maintins with a generally accepted insurance carrier, a "master” or "blanket” policy
insuring the property located in the 7LD, including all improvements now existing or hereafter erected on the |
mongaged premises, and such policy is selisfactory to Lemder and provides insurance coverage in the amounts, |
for the perinds, and against the hazards 1L ader requires, including tire and other hazards included within the term
"extended coverage” and loss by flood, to (ko extent required by the Sccretary, then: (i) Lender waives the
provision in Paragraph 2 of this Sccurity Instruniemt for the monthly payment to Lender of onc-twelfth of the
yearly premivim installments for hazard insurance onthe Property. and (ii) Borrower's obligation under Paragraph
4 of this Sccurity Instrument (o maintain hazard asarance coverage on the Froperty is deemed satisfied to the
extent that the required coverage is provided by the /Oamers Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance Coverage and of any loss occuring from a hazard. In
the event of o distribution of hazand iasurance proceeds an/iicu of resioration or repair following a loss (o the
Pronerty ar 1o common areas and facilities of the PUD, an, proceeds payable 1o Barrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Sccurity Instrument, with any ¢xcess paid

1o the entity legally eatitled thereto.
B.  Berrower promises lo pay all dues and assessments imposed pudscant to the legal instruments creating and

governing the PUD.
C. If Borrower does not pay PUD dues and assessments when due, then Londer may pay them. Any amounts

disbursed by Lender under this Paragraph C shall become additional debt of Corrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thes: amounts shall bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upen rotice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (¢ the terms and provisions contained in this' PLD RIdLI‘.

S i P Lt S _éél&,/z.é_ui xﬁ L;n,ce/
DERBIE SCHIMPF

DONALD L SCHIMPF

¥
SEEEN

FHA PUD RIDER
MAR-7305 (8/33;
3 (Replaces rev, 7/91)
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ADJUSTABLE RATE RIDER 1317524559729
61202682

THIS ADJUSTABLE RATE RIDER is madc this 25th day of
February, 19954 and is incorporated into and shall be deemed to amend and supplement
A the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”™) of the same date given by the undersigned
("Borrower") 10 secure Borrower's Note {"Note”) 1o

MARGARETTEN & COMSANY, INC. ’

under the laws of the Stata of New Jersey.
(the "Lender™) of the same date and covering the properiy described in the Security fustrument and located at:

a corporation corganized and existing

MCKGCOL, AV, STREAMWOOD, 1L 60107

151%
HWhegeary Aileiress

THE NTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHCY PAYMENT. THE NOTE LIMITS THI AMOUNT THE BORROWER'S INTEREST RATE (CAN
CHANGE AT ANY ONL TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [In addition to the covenants and agreements made in the Sccurity Instrument,

Borrower and Lender furtaer covenant and agrec as follows:

INTEREST RATE ANDMONTHLY PAYMENT CHANGES

i.
(A) Change Duatc
The interest rate may change on the first day of  July, 1995 . and on that day of cach succeeding
year. "Change Date™ means cach date ¢n which the inmerest rate could change.

{B} The Index
Beginning with the first Change Da’c_the interest rate will be based on an Index.

average yield on United States Treasury Securtie. ndjusted to a constan! maiturity of one year, as made available by the
Federal Reserve Board. "Current Index” means o most recent Index figure available 30 days bzforc the Change Date.
if the Index (as defined abave) is no longer available, Leaer will use as a new Index any index prescribed by the Secretary
Lender will give Borrower notice of the new Index,

"Index” means the weekly

(a5 defined in Paragraph 7(B)).
(C) Calculation of Interest Rate Changes
Before ecach Change Date, Lender wili calculate =/osw interest rate by adding a margin of

Two
percentage points { Z2.000 %) to the Currest biider aud rounding the sum to the pearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Paragraph(3(00) of this Note, this rounded amount will be the new
interesy rate untif the next Change Date.
(D)) Limiis on Intcrest Rate Changes

The intercst rate wifl mever increase or devrease by more than otie v centage point (1.0%) on any single Change
Date. The intercst rate will never he more than five percentage points (< aigher or lower than the initial imterest rate
stated in Paragraph 2 of this Note.

(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Leader will calculalc the amour ¢ of monthly payment of principal

and interest which would be necessany 1o repay the uapaid principal balance in full at the maturity date at the new interest
ratc through substantially equal payments. In making such caleulation, Lender will use the vnpa’d principal balance which
would be owed on the Change Date if there had been no defaut in payment on the Note, tedriced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly prment of pringipal and
interest.

(F} Notice of Changes
Lender will give notice 10 Borrower of any change in the interest rate and inonthly payment imunt. The notice

must be given at least 25 days before the new monthly payment amount is duc, and must set forth (i) the date of the notice,
(i) the Change Date, (iii) the old imterest rate, (iv} ihe new interest rate, (v) the new manthly paymenl amount, (vi) the
Current Index and the date it was published, {vii) the method of calculating the change in montiily payment amount, and (viii)

any other information which may bc required by law from time to time.
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" (G) Effective Date of Changes
A new interest rate calculated in accordance with Paragraphs 5(C)

and 5(I3) of this Note will become effeciive on the Change Date.  Borrower
shall make a payment in the new monthly amount beginning on the firse
payment date which occurs at least 25 days after Lender has given Borrower

the notice of changes required by Paragraph 5(F) of this Note. Borrower

shall have ne obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph S5(E) of this Note for any payment

date occurring lesk than 25 days afier Fender has given the required notice.
If the mombly payment amaon calculated in accordance with Parsgraph 3(E) of ihis Nate decreasegd, b [ender failed 1o

.

2 grve tnanely notice of the decrease aml Borrower e any monthly payment amnounits cxceeding the payment amoeum which

: should have been stated inatimely notice. ther Borrower has the option to either (i) demand the returs to Borrower of any
excess pavenent, with interest thereon af the Note sate (a rate cqual 1o the inlerest rate which should have been stated in g
timely notice), or (i) request that any excess payment, with interest thereon at the Nole rate, be applied as payment of

Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Note is

principal.
otherwise assigned before the demand for return is made,

BY SIGNINGBULOW, Borrower sceepts and agrees to the terms and covenants contained in this Adjustable Rare Rider,

)ittt S A dbe: J-/[,w/

X e St
DONALD L SCHIMPF DEBBIE SCHIMPF

.‘),} ey
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