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This Mortgage ("Security Instrument”) is given on March 3, 1964 . The Mortgagor is

EDWARD OCHODA., A BACHLLOR

RCEERTO GCHOA, A BACHELCEK

whose sddress 6 5 0 AT NUT DRIVE . STHEAMWOOD . 1Y 68107

{"Borrower™). This Secwmily Fastrument is given lo

WESTAMIKICA MOUTGAGE COMPANY, A COFORADO CORPORATION

which is organized and cxisting «rder the laws of THE STATE OF COLORADO . and whose address is

AL S NASEMITE N SSulrr a5l ENGLEWDODD, CDLODORADOD #0111

{"Lender ™). Borrower owes Lender fae principal sum of Ninety Thousand £ight Hundred Forty

St NDelTlars anad nag/loU

Dollars (\1LS. 8 90 847 00 ). This debt iy evidenced by Borrower’s note dated the same dale as this
Security Instrument {(“Note”), which provides for monthly payments, with the full deht, if not paid earlier, due and
payable on Aprtd 1. 2024 U This Scecurity [nstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renswal's, cxiensions and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 (o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Scoarity Instrument and the Note. For this purpose, Borrower does
herchy mortgage, grant and convey to Lender the fullzzesing described property located in
COOY County, Illinois;
LOT §78 IN FALR DAYS UMD N 3 KEGRG A SURBDIVISION Ik THFE NOKIH HALF OF
SFUTION 27, TOWNSHEP 471 NORTH, RANGE 9 AT OF THL THIRD PRIRCIPAL MLRIDIAN.
ACCORDING 10 THE PLAT THERFEOF RECORDED MAY 19, 1960 AS UONCUMENT NDMBER

17858495, IM CQOK COUNTY. THULINOIS.

TAX D NUMBIR #0622 -207-005
. E)EP_T-IJ} hECUORDING $27.00
- r:uaoo TRAN 4807 03/11/94 12:01:00
. 4787 3 WG T ITLD Y
. COOK COUNTY RECORDER

P92RT1

OR1T VL STREAMWOGYD

3L/ WALNUT
ICity}

{Strectj

{"Propenty Address™);

which has the address of

Ilinois 60107
[Zip Code]

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements, rights,
appurienances, remts, royallies, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right 10

moitgage, grant and convey the Property and that the Property is unercumbered, except foc encumbrances ef record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any

encumbrances of record.
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date of the monthly paymceats, Whith Jie Yflerted 10 in Paragraphl 2, ¢ ange u t-3r51 hpm?mcr‘s. Any

cxcess proczeds over an amount required to pay all outstanding indebtedness under the Noie and this Security

Instrument shall be paid 10 the entity legally entitled thareto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a} Defaaht. Lender may, excepl as limited by regulations isaued by the Secretary in the case of payment defavhis,
require immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthiy payment, or
(i) Borrower defaults hy failing, for a period of thinty days, to perform any other obligations contained in this

Sccurity Instrument.,

(b} Sule Without Credit Appraval.  Lender shall, if permitted by applicable law and with the prior approval of the

Seeretary, require immediaie payment in full of afi the sums secured by this Security Instrument if:

{i) Alt or pant of the Property . or a beneficial tnterest in a trust ewning 1l or pan of the Property, s sold or
otherwise transferred {other than by devise or descent) by the Borrower, and

(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so accupy the Property but his or her credit has not been approved in

accardance with the requirements of ihe Secretary.

() No Walver. If circumstances ocecur that woulkl! permit Lender to require immediate payment in full, but Lender

does not reqguire such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulation of HUD Secretary.  In many circumstances regubalions issued by the Secretary will it Lender’s

rights. in the casc-af payment defaulis, to require immediale payment in full and foreclose if not paid. This Security

Instrument does not antharize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Not lasrred.  Borrower agrees that should this Sceurity Instruinent and the note seeured thereby not

be cligible for insuraies under the Natior1d Housing Act within KO DAYS from the date hereof,

ender may, at #s opoe:s 7ol netwithstanding anything in Paragraph €, require immediate payarent in fulk of al)
sums secured by this Securily Iastrumens. A written siatement of any suthorized dgent of the Seeretary dated
subsequent 1o Bt DAY from the date heredt, declinlng (o insure thiy Sécurity Instrament snd the
note szeured therehy, shatl be Gegmed conclusive proof of such incligibility. Notwithstanding the {oregoing, this
option may not be exercised by.Lender when the unavailability of insurance is solely due to Lender’s failure to remit

& MOTIRAge iNSUrance premium to the sceretary. : )

10. Reinstatement. Borrower has a vighl 0 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc gndesihe Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings arc instituted. To reins(ate 1he Security Instrument, Borrower shail wender in a lump sum all
amounts required to bring Borrower’s accoun! cusreniinciuding, 1o the extent they are obligations of Borrower under
this Security Instrument, Toreclosure costs and reasanzole and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reind tat/ trent by Borrower, this Security Instrument and the
obligations that il secures shall remain in effect as if Lewdrebad not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {i) Lende: has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precediig ihie commencement of a currenl foreclosure
proceeding, (i) reinstatement will preclude foreclosure on difizrent srounds in the future, or {iii) rcinstatement will
adverscly affect the priority of the fien created by this Security Inginunent.

11. Borrower Not Released; Forbearance by Leader Not a wrver, Extension of the time of payment or
modification of amontization of the sums secured by this Sccurity Inpumiment granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the eriginal 3arrower or Borrower’s successor in interest.
Lender shall not be required 10 commence proceedings against any successes il interest or refuse to extend time for
puyment or otherwise modify amortization of the sums sccured by this Security instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearaiice by Lender in exercising any right
or remedy shall not be a waiver of ar preclude the exercisc of any right or remed).

12. Successors and Assigns Bound; Joint und Several Linbility; Co-Slgners. ch= covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Sorrower, subject (o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and sevras” Any Borrower who
co-signs this Security Insirument but dous not exccute the Note: (a) is co-signing this Securivy irstrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terins of this Secuiity Instrument; (b) is
not personaliy obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend. modify, forbear or make any accommaodations with regard to the terras ol this Security
Instrument or the Note without thal Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by aelive-ing it or by
mailing it by first class mail unless applicuable law requires use of another method. The netice shall be girzcrad 1o 1he
Property Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shasd oe given
by first class mail 1o Lender's address staled herein or any address Lender designates by notice 10 Borrower. Any nutice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when givern.as
provided in this paragraph.

14. Governing Law; Severabliifty. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propernty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law such conflict shall not affect other provisions of tiis Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security mstrument.

16. Assigoment of Rents. Borrower unconditionally assigns and transfers to Lender all che rents and reveaues of
the Property. Borrower authorizes Lender or Lender's agenis 1o collect the rents and revenucs and hercby directs vach
wenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 10 Borrower of
Borrower’s hreach of any covenant or agreement in the Securicy Instrument, Borrower shall collect and receive all renis
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (aj all rems received by Borrower shall be held by Borrower as trustee
for benefl of Lender only, 1o be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid

to Lender or Lender’s agent on Lender’s wriften demand to the tenant,
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would

prevent ender from excrclsing its nights under this Faragraph 16.

Lender shall nat be required to enter upon, tike control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any
application of remts shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall ierminaic when the debt sccured by the Security Instrument is paid in f=l.
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