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4 MORTGAGE

)

o

JOSE FLORES, JR. & RENEE RANPLLL FLDRES, HUSBAND AND WIFE

-
7‘1.',‘
d:é' THIS MORTGAGE ("Securily anggrosment”y is given on February 28, 1884 Flae monigag o8
, $ CBorrower”), This Securiy Tnstmament s given to WAKE. ONE MORTGAGE CORPORATREN-n1 wrcapning $31.50
o TRONOfC TRAN AR DX/ 1L/R4 12185000

S AL S A P O
. CNOK (COUNSY RECORDER

>
7

which 1 arganized amd existing under the laws ot THE STATE Gr OFLAWARE i whise
address is BANK ONE CENTER/TOWER, 111 Monument Clrcis
INDIANAPOLIS, INCIANA 45277-0010 {"Lander®), Borrawer nwes Lender the principal sun of
One Hundred Twenty-Five Thousand and No/100 -v--~ mree.— s — e o
Dolipes (118, 5 125,000.00 3
This deb is evidenced by Bormrower's note dated the siune date a8 this Scearity Iastrazcyt ("Noe™), which provides for monthly
payments, with the full debt, i not paid earlier, due and payahde on April - .~2209 . This Secunty

Instyment secares o Lender: (a) the repayment of the debt evidenced by the Nole, with micestsand all renewals, exlensions and
modificanons of the Noge: (by the paymenit of afl ather <amis, with rrterest, advagced siader paragraph 7 W prodect the sceurity of
this Security Tustrument; and () the performance of Horrower's covenams aml ageecments under s berurity Inginament ad (he
Note, For ihis purpose. Borrower does hereby mertgage, grant and convey o Lender the following desoetied property located i
CODK Connty, {lhnois:

SSORL S a0adig & N

LOT 43 IN GIBSON’S SUBDIVISION OF BLOCK 12 IN THE CANAL TRUSTEE'S SUBDIVISION OF
SECTION 7, TOWNNSHIP 39 NOSTH, RANOE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COON
COUNTY, ILLINOIY.

P.I.N.: 17-07-112-D42

-

-

.: \

which has e akdress ol 2016 WEST ERIE STREETY CHICAGD peznss; § {5t Oyl

: linois 69612 ("Property Addrass”): 7

‘ ip Codel ’)7\ Form 314 9:90

g ILLINOIZ - Single Family - Fannle Mae Fraddie Mac UNIFORM INSTRUMENT Faga 1 obh \ Arma c?.‘_rtm
@L-GR(IH (9105} VI MORTGAGE FORMS (1110909100 - (ARG 1281 sty
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5. Hasnrd or Froperty Bnsueance,  Bocrowaer shall keep doe smgedbe mcpis m:w a',lhluu o Iu'n-.mx'r eryeted am dhe )raygwenty

t'mmu! ittt dose by ae, bazards mehued wabin the derm “sstembed coversge” amd any other Daasnridé, i fusfing: ooy o
froodserg, Jor whieh Lender reguares sosticanee, Vs msucinee shall be ietntained e amonsts s for dhe periods than 1ender
requires, The istrance crerier providing the wsuranve shall be cliesen by Bomonwer subject 1o Letler™s approval which sl oot
he onrcasonanly withheld, I Borrower Bads o niaminn coverage deseribed gbove, Lender iy, ot Lender’s aftion, obling
ervrgpe e peoieet ender’s eghits an the Property maweordagcee with parapsaph 7

Al inrance policxes amd renewals shiadd be aceptable o ) ender and sttt bclude o stamdand inortgage claise Leider shial)
have the right 1 hofd the policies and resewals, 1 Lender requires, Borrower <hiall promly give fon Lereder 2l receipr ol pad
premiuns onid renewal notices. In the event of loss, Boreower shall gave prong netice to the insurance carner and Lender, Lenider
rray make proo of foss i pot mad prompily by Borrower,

Unless Lender and Borrower otherwise agree e writing, ansorince proceeds shall be applicd to restoration or epair of the
Progrerty damagedd, i the restoration or repaie is cconomicatly feasidle and Lemder’s sccority is nob lessened. I the restoration or
repaie i not cconomically feasible or Leder's security would be lesseped, the insurance proceeds shall be applicil 1o the sams
seeured by this Secunty Tnstrumen, whether o ot then due, with any excess paid 1o Borrower, it Boerower abiindons the
Preperty, or does pobanswer within 30 days a nonce Trom Lender that the msirnee carmser fias offered o seitle s clm, then
Lender may collect ticinsurance proceads. fender may e the proceeds o repair ur restare the Property or 10 pay sums secared
by this Secunty Instrumany, whether or aet then die. The 30-fay period with begin when the notice is given,

Unless Lender gnd Boreower otherwise apree i writing, any application of proceeds to prancipal shall not extend o posipony
the due dake of the monthy s ents rederred 1o paragraphs T amd 2 ar change the oot of the paymcnts. 1F under paragraph
epter, Borrower™ rpebt e ey mspranee policies amd proceeds resulting Trom danage o the

21 the Propeny i acyutned by X
Property prior i the scquisioon <aalt 2ase 1o Lender 0 the extent of the s secared by iy Security Tnstrurmient imenedinely

poOr 16 the seeusitio
6. Occupaney, Presecvation, Maintezirwe amd Protection of the Property; Borrower's Loan Applicationg Leasehnldy,

Borrower shall occupy, establish, amd use the Paoperty as Borrower's prinvipal residence within sixty days ofter the cxecition of
this Secarity Tastrument and shall connmie 1o e the Property as Borrowee's principal residence For at leasi one year after the
date of aveupaney, unless Lender othierwise agreesn wrtnng, which consemt stiall non be unrcasonably withheld, or unless
eRICHEREE CHetmsanees eist which aee beyond Borzew/s's commol, Borrower shall vod destroy, damiige or impair ifw Property,
allow the Property ta deteriorate. ar commil waste on e Praoverty, Borrower Shidl be in defaait i say forfetare avion or
procecdusg, whether coet or eommnal, s bepun i o Leades s poold tanth Judgment coudd resalt i dorfeire of the Property or
therwise materally wnpanr the ien created by s Secnnty Isstinwent or Lemders security interest. Bormswer tiay enre sl s
delat and rensiare, as provided i passpraph 1X, by eausing theeaon or procecding o b dismissed with o tabing that, i
ender’s pood faith determination, preciades forferture of the Borrowesaserest at the Propeny or ather material impitirment of
the fien creaed by thas Sceurty Tistrumend or Lender's security tierest. Eorower shal also be i defaudt of Bareower, during e
foan application process, gave taterially false or ingccurate informaiion or stateiecass ta Leoder (or fadled o provide Fender with
ay mageriad informanon) in conrection with 1he loan evidenced by the Nedeinctoding, hut not fimited 1o, fepresenitions
concerning Borrower's occupaney of the Property as a principal residence, 1 this Sccariy Instrument is on o feaschold, Burrower
shadl comply with all the provisions of the lease, I Borrower acyuires fee title ty the Prepersy, the leasehiold and the fee tile shall
not merge uniess Lender agrees to the imerger i writing.

7. Protection of Lender's Rights in the Property. 11 Borrower Gils to perforn he covenamis and agreemients conainies in
this Security Tnstrunent, or there is o legal proceeding that may sipmificantly affect Tender's riglits in the Praperty (sachoas a
proceeding 1 hankrupiey, probate, for condemmation or furfeture or 10 enforee laws or reglalions)shenender maty do and pay
Tor wliever 15 necessary to protect the value of the Property and Lemder's rights i the Propesty. Lenders actins iy mdmh
paying any sums secureld by o lien which has poerity over this Sceonty Instrinncat, appearng in colrl, saying feasonahle
atormeys” fees and entering o e Property o make repaies, Althoggh Lender may take action gader s parageaph 7. Lender
doos not have w do s,

Any amounts disbursed by Lender wnder s paragraph 7 stadl become whlitionst debt of Borrower secitred by this Sceurity
Instrugienl. Undess Borrower and Lender agree o ather terms of paymient, these amoutits shall bear interest (rom the date of
dishisrsement af the Notwe rate and shatt be payable, with interest, upon notice feem Lenter 3 Borrowes requesting paymen),

8. Mortgage Insurance. 1 Lender required mortgage ipsurance as 3 condition of making the Joan secured by ihis Sceurity
Instrutnent, Borower shall pay the premitnmes reguired 1o masntain the mortgage insurance i effect. 18, for any reason, the
mrTgage nsurance coverage required by Lender fapses or ceases o be in cffect, Borrower shall pay the preminms reguired 10
oblam coverage sabsiannally equivalent o the mortgage wsormee previousty aneffect, ab a cost sabstantially cquivalent o the
cost 1o Borrower of e mortgage isurance previosly meeffect, from an sllemale morigage insarer approved by Leader, 1€
substantiafly equivalemt morgage msurance coverage 19 mop available, Borrower shiall pay o Lender cach month o sum egeal 10
eme-twelftly of the yearly mortgage snsurance preminm being paid hy Borrower whoen the wsurance coverige lapsed or veased 1o
he in effecy, Lender will accepi, use and retain these peyments as a loss reserve i liew ol morigage insarance. Loss reserve
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{6, Horroswer's Copy.  Borrower shill be prven one condostned Foupy o the Noie and Dt his SecurugAnstrument,

17, Franster of the Property or » Wenelicll Interest In Boreower, 1 all e any past of e Propeny o aty inferedd i o
aodd o transterred for d @ berehigial serest my Bortowet 15 eold or Traagtetred amd Borrowsr is not o nainsd person) withom
Lende's prior writien consent, Lender any, g6 03 ophon, require inmediate pavient we ket of al) sums secured by his Secniby
Instziment. However, this option shall not by exercased by Lender it exercise w prohibted by federal Taw i ol the date ol this
Securiy Insiromen.

§ Lender exercises this option, Lender shath give Borrmwer notice ol aceeleraton, The notice stinl] provide a penvid ol i less
iz 20 days from the date the notiee is defivered or meked within which Borrower mst pay alf swins secared by this Secory
strument, I Borrower Jals o pay these sums prior w die expiraton ol this penod, Lemler may invoke any remedies permitied
by this Security Instrument wathout further siobice or demund on Borrawer.,

I8, Borrower's Right to Reinstate. 11 Borower meets certin conditions, Borrower shall have the npht 10 have
enforeement of this Scourity Hastrument discontinned it any time prior W die carliee of: (ay 5 days for such other period as
applicable taw may specify for reinstatenicat) before sake of the Propenty pursuant s any power of sale contrined in thys Security
Instrument; ¢ (h) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower? {a) pays Lender all
sums which then woulid by due under this Secarity Instnanent and the Note as il oo acceleration had ocourred; () cures any
defaelt of any mher covenants er agreements; (¢} rys all expenses menrred i eitoreing this Security instrieent, ncluding, bul
not dissited o, reasomable attomeys” feess and () takes suchaction as Lemder may reasonably require o assare thai the lien of ths
Security  tistrumtent Lender’s fights in the Property and Barrawer’s obligation i pay the sums secured by this Securily
fnstrument shall comtiar:anchanged. Upon remstatement by Horrower, this Secorigy Insiroment and the obligations secared
fierehy shall remain tully cifective as i no deceleration had oceurred. However, this rizhy 10 reinstate shall not apply in the vise of
acceleration under paragraph 17

19. Sale of Note; Change «f Loan Servicer.  The Note or o paniab imerest m the Note (ogether with s Security
Instrmenty may he sald one ol e times without prior satice o Borrower. A sale may result ina change in the entity (knowa
as e Lo Servicer”) it collecss eeSntdy pagmments due ander the Note and this Security Instruiont. There also iy he obie of
imore changes vb the Lo Servicer Speelated o sate of the Nowe 3 there is o change of the Loan Servicer, Burrower will be
given written ponce of U change i acconfanee with garagraph 14 above and applicable lnw. The notice with slate e nane andd
address of e new Loan Serviver ad 0 ankfiess 0 whoch parymens shoulid be pude. The notee witl also conmtatre any ot
mfornanon required by appheable Lw.

). Havarduus Substances.  Borrower shals oo case o peemit the presenee, use, disposal, siorage, or release of iy

Hazardous Suhstances o o i the Propenty. Bosswershall nal do, wor allow aayatie ehe 1o do, anything atfecting the Property
it 18 1 viokatios of any Enviconmente! Liaw The peeCeding two sentenees stull sot apply 1 e presenee, use, or storage on te
Property of small quantttics of Hazaedow, Sabsances shes ane penctally veeopnized e be appropriale 1 nonpal residential uses

amd by mumnsenance ol the Properly,
Borrawer shall promptly give Lemder wnitten notice of -y Bivestigation, clanm, demand, Tawsiit o other s by wny

gavernmental or regulatory sgency or prvate party mvolving e Peenesty amd any Hazardows Substance ur Enviranmemal Law
of which Borrower has aclual knowledge. 11 Borcawer leanus, o iy auoficd by any govermnenial or regufalory suthority, that any
removal or other remediation of any Hazardous Substance affecting (e Property is secessary, Borrower shall promprly take alf
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazanlous Substances” are those suozarces defined as ioxic or hvardons substanees by
Enviconmental Law amd the tollowing substances: gasoline, kerosene, ofbe Hammable or joxic petraleum products. loxic
pesticides and herbicides, votanle safvenss, terials containing ashestos or formaudetiyde, and radioative materials. As used in
this paragraph 20, " Envicoumental Law” means bederal laws and laws of the jurisdictod wheee the Property is located that relote

ter health, safely or covironinenial protechion,

NON-UNIFORNM COVENANTS. Borrower and Lender further covemant aned apree as Tamws,

21, Aceeleration: Remedies. Lender shall give notice to Borrower prior ta acceleration f¥iowing Borrower's breach of
any eovenant or agreement in this Secarity Instrument (but not prior te acveleration aracs paragraph 17 unbess
applicable law provides ntherwise). The notice shalf specify: () the defanit; (h) the action requices 2 care the default; o)
a date, not bess thin 30 diays from e date the notice is given to Borrawer, by which the defuult wast e cived: snd (d)
that faiture {0 cure the defauit on or before the date specified in the nutice may vesielt in acceleration of the sums seeured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The votice shaw Cether inform
Rorrower of the right to reinstate afier acceleration and the right to ussert in the forechosure proceeding the non.existence
of 5 default or any other defense of Barrower 10 acceleration and foreclosure, {f the defaull is not fured on ov before the
dute specified in the notice, Lender, at its option, may require immedinle payment in full of alt sums seeured hy this
Security Instrument without furiher demand and may foreclise this Security Instrument by judicial proceeding, Lender
shall be entitfed to collect ofl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol
limited o, ressonable attorneys' Tees and costs of title evidence,

22, Release.  Upon payment of all sums seeured by this Security Instnamens, Lender shall release this Security nstrunent
without charge 10 Borrower. Borrawer shall pay iry recondation cosis.

23, Waiver of Homestead. Borrower waives all nght of bomestead exemption in the Property.

Form %\ﬂﬁ}f!)i}

. - o
m-ﬁﬂ{iL; 19105 Page 5ot 6 Intiats /7" )
ru:,?"l

ap~s g
« 4 aar_§y €)

[




UNOFFICIAL COPY

g gobry 500! (1#'“9':.@ )
NOILVHOJBOD 3JOVOLYON INO ONYY
STYNYITTIIN 3oWHR £ pardand sea uswmasng snp),

956171€ ATNT dX3 NOISSTINOD AW
iand Lrex ISIONITY 4O FLVIS DNENd ANY.LON

08/8 viog Wioyg

i B 2 %‘6 ¥12} T ADWOIDf VNEON Jondwzp vowsnuayy Ay
f 7 W3S VIDI0
piobl ‘r& A ey SIL TR [RIDUL [ IR Ry AU JOPUR U0ANY
ooy 1o sty sasod A pus sasn dp 0710w anungoa pui ol F\fH ST DMILL IES 2 PISAIIP i poudis |
Loy 4 1eeq) POFPaLay N P uossxd ng Aep st o daegay posedde quanmasi 'ium‘hnu 1101 PAYUISYNS

(syaumn osuuya (s)uosiod pures al o o aw o) usony S|eaosiads )01 4 \\"f""a :wu;g g A Ia ‘SN o 250 '

I TR SgaInir et DS PUE KN0d PIes Joj pae i ongng SJeoy e &7.9\_,6,5_,3,}9[,” “?‘f 4
my w8 Aqun; ) SIONIFITL O ALVIS
).u\nuu”- J-)M(!“(l"'
£ e | ) B - I s
:rw.u“u $3H015 7 iVANVY 23NN )
gy T
] |- ?WW’T ol
FERTVTIT ) / > u s34 gér
(eog)™ T r\ Y
% ‘ '7 . / ) RIS AL
P " WA PIPIIAT PIR LIMOL0H A PANIND ($PAPU AUE

i pue roudasy 'Xiilllnas <Ip pnummm \‘IIII?H(\M)é.pm! sunay oy avsanafe pre sidodoe omonog MO DONINOIS A

| Sproeds] (sy10103 {7 P VAT

2y Aoy prosy [ sopry wawaordwit aey |77 PRy woojeg
Py AR Apyoanty ;J\ 0Py IWOMOJAY(] Mg poNuR}e L_] rpIy WAL PRRKPEILY ]
rapry Apuseg g1 [ 2P0 BP0 [ 1y aey Aqueisalpy LJ

[(s2)x0g apgeatidde ¥y

RIS M0S S O LR € 25 (S)IOPLE UL 14 SE DML SJRIDG SR S0 PR SHIIDA) 1))

tonropdens pue puowe J[egs pue opar pareadIodip 3 [{egs 0PI YIRS IR J SIEINRITR P SINRUOAY I WdUINASU] Aumaay
st i Jogadoy paprodar pur sdsomag $q DANIIND MR KIDPL DN JG JUO |] JUILIIISTE] ANanase sin) o3 saapiy ¢

FEEE WY |
EAAART ST

>

34z




