we UNQFFICIAL COPY
94283750 - 3 7 Y

_‘WHEN RECORDED, MAIL TO

LEYDEN CREDIT UNT(N .
X. FORTURATO o ]
% 9617 W. GRAND AVENUE \j': U
E. . PRANKLIN PARK, IL. 60131 S0 (SR

SUACE ANOVL TS Littt FOR O CORDEN S 15E

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A CAEDIT AGREEMENT

WHICH PROVIDE S FOIY A A VOLVING i_ﬁif.i MM}M}’H&WY Ff.om%hh\.{ E{ITEMI‘H)I{’EHI}:?‘I. 6 Ol _I ) )

THIS MORTGAGE WAS PREPARED BY

THIS MORTZAGE s made tws . dth  dayofr  March . . .. . . . .18 94,
between the Mortgagor, (_Judith J. Kling, divorced and pot. aince remarried, .. ... ... .. . ..
i} v (harein "Borrowar'’),
&nd the Morigagea, LEY W CREDLY UNICE , _ I
& corporation orgamized and existinpander the laws of  the State of Tlidnois . .. . . . .

whose address is 9617 W. Crand Avenue; Frapnklin Pagk. Xl 60031 .
- OO 1+ 17 |11 SR : 1,11 A )

€3 4¢3y
WHEREAS, Borrower i3 indebled to Londer as described in ihis paragraph; I 42 2J';"50
TO SECURE to Lawder
{10 Therapaymant ol altindabiednos due ancttotecarm dus inder the terma and condilions of tho LOANUNER* iome Equity
Flan Credit Agreemont and Truth-in-Lending /s iosures marde by Borrower and datad the sama day an this Mortgage, and
all modifications, amendments, axtenstuns ang ranowals thereol thorein *‘Credit Agresmant™). Lender has agraod 1o mako
advances to Borrower under the terms of the Cradil Agraement, which advances wifl b ol a revolving natura and may be
made, repald, and ramade from time ic time. Borrowor and Lender contemplate a serios of advances ta be secured by this
Mortgage. The total outslanding principal balance owing a* any one time under the Credi Agreemeni (not including finance
charges thereon at a rate which may vary Irom time to lims, an any other charges and cofiection costs which may be owing
from time to time under the Crecit Agreement) shall not exceer TIFTY -SIX THOUSAND AND NO/100——=memw
TS T e nee (6 56,000, 00-==~=. That sumn is referrad 1o herein as the
Maximum Puncipal Balance and referred 1o in the Credgit Agreemerﬂ 85 o Creait Limit. The entire indebledness under the
Crean Agreemant, if not sooner paid, is due and payable . ___ <Y | " . years from the date of this Mortgage.
(2} The paymen) of a)l other sums advanced in accordance harewith fo protect ibe sssurity of this Marigage, wih finance charges
thergon al a rate which may vary as described in the Cradit Agreament,
(3} The performance of the covenants and agreements of Borrower harein containg::
BORRCWER daas hereby morlgage, warrant, grant and convey to Lender Ihe folfowing descritzad property located in the County of

Cook . Siate of Ninos:

LOT 24 IN BLOCK 1 IN WESTBROOK UNIT NO. 1, BEING MILLS ANT. SONS®
SUBDIVISION, IN THE EAST % OF SECTION 2§, TOWNSHIP 40 NGPRYY, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINATS,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 18, 1941, AS DUCUMENT

12740743 IN COOK COUNTY, ILLINOIS.

DEPT-01 RECDRDINGS $§7.90
« T49799 TRAN 3202 03/11/94 14120000

. IS R-PL-22378
. CO0K COUNTY RECOKDER

which has the address of ___ “2,7_3,3,,_lylﬂsj:l:z.l:;:f;zlg_ll.tisr_e__v__..,E,_..,._,~ .
o)
e _Errank 1,1n Park < e - ., Hlingis _6011 lc e e .  (harein “Property Address’);
pLen ] p Code)

Property Tax IDNo.: _12-28-403-011

TOGETHER with all the improvemeants now or hereafter eracted on tha property. and all easerments, rights, appurtanance
. fixtures. all of which shall be deemed to be and ramain & part of Ihe proparly covered by this Mortgage; and ait of the foregoing, foge
4 with said property (or the leasohold astata «f this Monigage 13 on a laasshold) are hereinafter referred to as the “Property.”
EILPIZ 84261 1‘17
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7. Protection of LenMsb\!uMiErrlmwllM !:errr e cMaMn!?graJmenls contained in this Mortgage,

or it any action or praceading is commenced which materially affects Lender's interest in the Property, then Lender, at ‘. endar’s option,
upon notice to Borrowear, may maka such appearances, disburse such sums, Inclugding reasonable altorneys’ fees, and ‘ake such action
as Iz nacessary 1o protect Lender's interest. Any amounls disbursed by Lender pursuani to this paragraph 7, with finance sharges theteon,
at tha rate provided in the Credit Agreement, shall become additional indebledness of Borrower secured by this Martigaqr:. Unless Borrower
and Lender agres to other terms of payment, such amounits shall be pavable upon notica Irom Lendsr io Borrower 1 equesling payment
thereof. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder. Any action taken
by Lender under this paragraph shafl nof cure any breach Barrowsr may havo committed ol any covenant or agreement undei this
Morigage. Borrowar agrees thal Lendsr is subragated to all of tha rights and remedias of any prior lisnor, 1o the exlanl of any paymeni
by Lander 1o such lienor, to 1he extent of any payment by Lender to such tHenor,

8. Inspectlon. Lender may make or cause to ba made reasonable entries upon and inspections ol the Property, provided that
Lender shall give Borrower notice prior 1o any such inspection specifying raasonable causa therelor relaled to Lender's intarest in the Properiy.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection with any condem-
nalion or other taking of the Proparty, or part thereo!, of lor conveyance in lieu of condemnation, are hereby assigned and shalf be paid
1o Lender, 1o \he extent of any indebledness under the Credit Agreement, subject to the tarms of any morigage, desd ol trust or other
security agreemsnt wilh a lian which has priority over this Mortgage.

10. Borrower Not Reicased; Forbearance By Lender Not a Walver. Extension of the lime for paymant or modilication of
amontization of the sums secured by this Mortgage granted by Lender to any successor in interes! of Borrower shall not operate to release,
in any manner, the !lab:'ily ot the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
procasdings againgt sure. successor or rafuse to extend time far payment or otherwise modity amontization of the sums secured by this
Morrgaga by reason of piiy demand made by the original Borrower and Borrower’s successors in inlerest. Any forbaarance by Lender
in axercising any right or (e edy hersunder, or olherwise aflorded by applicable law, shalf not be a waiver of or praciude the exercise
of any such right or remedy,

11. Successors and Ag.qs Bound: Joint and Seversl Liability; Co-signers. The covenants and agreaments hergin co-iained
shall bind, and the righis hereundarsiiallinure 1o, the respective successars and assigns of Lender and Borrower. subject to the provi-
sians o! paragraph 21 hereof. All toveranis and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Martgaga but doas not exscute the Cre i Agreement, () is co-signing lhis Mortgage only to mortgage, grard and convey that Borrower's
interest in the Property to L.ender under the erms of Ihis Mortgage, (b) is not personally liable under the Credit Agreement or under this
Mortgage, and (c) agreses that Lender and ary ~mer Borrowar hereunder may agree 10 extend, modify, forbear, of make any other ac-
commodations or amendments with regard to lhe kuiis of this Mortgage or 1he Credit Agreement. without that Borrower's consent and
without relaasing that Borrowar ar moditying this Mortuage as to 1hal Borrower's interast in the Praperty.

12. Notlce, Excapt for any notiea required und 2r 3 pplicable law to be given i another manner, (a} any notice lo Borrowst provided
for in this Mortgage shall be given by delivering it or by mat'ing such nolice by cerlifled mait addressed to Borrower at the Property Address
of at such other addtess as Borrower may designate by noiic« i Lender as provided hereiri, and (b) eny notice to Lender shall be given
by certifled mail 10 Lendar's addrass stated harain or 1o such Cthar 2ddress as Lender may designatu by notice lo Borrower as provided
herein. Any notice provided for in this Mortgage shali bs deemec 1o have been given to Borrower or Lender when given in the manner
designated haren.

13. Governing Law; Severability. The state and local laws-Zpuiicable to this Marigage shali be the laws of tha jurisdiction
in which the Property is located. The foragoing sentence shall nol limir tha znplicability of Federal faw 10 this Mortgage. ln the event
1hat any provision or clausa of this Morigage or the Credit Agreement conilicts i<ith applicable law, such tonflict shall not affect other
provisions of this Morigage or he Credit Agreament which can be given stact witiinnt the conllicling provision, and to this end the provisions
of this Mortgage and the Credit Agreament ars declared (o be severable. As tizod harein, "'cosls,” “expenses’ and "allorneys’ lees™
inchiyde all sums to the extant not prohibilad by applicable law or limited hergin.

14. Prior Mortgage or Deed of Trusi; Modiflcation; Future Advance. Borruwe, shall not enter into any agreement with the
holder of any morigage, deed of trust or other security agreemani which has pricrity over th s V.orlgage by which that security agreement
is modified, amended, extended, or renewed, without the priof writlen consent of the Lender Sor/ower shall neither raquest nor accept
any future advance under a prior morigage, deed of trust, or other securily agreemeni withoul the prior written consent of Lender.

15. Borrowes's Copy. Borrower shalt be furnished a copy of lhe Credit Agreement, and of this Morigage at the time
of execution or after racordation hereof.

16. Rehabllitetion Loan Agreement. Borrower shall fulfill all of Borrower's obligations under arly hone rehabilitation, improve-
menl, repair, or other loan agresment which Borrower may enter into with Lender. Lender, at Lencer's uptisn:-may require Borrower
10 sxecute and deiiver 1o Lender, in a form acceptable te Lender, an assignmenl ol any rights, claims of deterses which Borrower may
have against parties who supply labor, matarials or servicas in connection with improvemenis made to (he Fropaiy,

17. Waiver of Homestead Exemptlon. To the extant permilled by law, Borrower hereby waives the bena’a o’ the homestead

gxemplion as io all sums secured by this Morigage.
18. Walver of Statutes of Limitation, Borrower heraby waivas, 10 the full extent permitted by law, statule.s of lindtation as a defense

10 any demand or obligation secured by this Morigage.

19. Maerger. There shall be no merger ol the intarest ot eslate craated by this Mortgage with any other inlerest or estale in the
Property at any time held by or for the benefil of Lender in any capacity, withoul the wrillen consent of Lender

20. HNotice of Tranefar of the Property; Advances after Transter. Boriower shall give nolice Yo Lender, as provided in paragraph
12 hereo!, prior to any sale or lranster of all or par! of the Property or any rights in the Proparty. Any persen 10 whom all or par of the
Property or any 1ight in the Propetty is sold ¢t lransferred also shall be obligated 1o give notice to Lender, as provided in paragraph 12
heraot, promptly after such transter.

Even il Borrower iranslers the Property, Borrower will continue 1o ba obligaled under the Ciadil Agreement and this Mortgage
unless Lendar 1eleases Borrower in writing. As a condition to Lender’s consent {o any proposed transler of as a condition to the 1elease
ol Borrower, Lender may require thal the person to whom the Property is (ransferred sign an assurmption agreemenl salisfactory to Lander
and L.ander may impose an assumplion fee. The assumption agraemeny will not enlitle the person signing it to recoive advances under
Ihe Cradit Agreament.

21. Transier of the Property. Subjsctlo applicable Jaw, L.ender shall have tha right 1o accelerale, thal s, io demand immediate
paymant in {ull of all sums secured by this Mortgage or Deed ol Trust, if Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any righte in the Property.

)t Lender sxercises the option to acceterale, Lender shalk give Borrower notice of accalaration in accerdance with paragraph
12 hergo!. The nolica shail provide a pericd of not less than 30 days from the dale of the notice within which Borrower ray pay the sums
declared due. If Borrower lails lo pay those sums prior Lo (he 8xpiration of such period, Lender may, withoul further nolice or demand

on Horrower, invoke any remadies permitied by paragraph 22 hereol.




