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..y MORTGAGE

THIS MORTGAGE ("Securit Tnstrament™) is given on February 18 :
19 . 9% _ The mortpugor is . SUKINDER XX® KAUSHAL and MEERA D. KAUSHAL, Rushapd. and. wiig apd
DEV (NDER P2 KAUSHAL a0 nlngte B ver). Thin Security Instrument s given to ..., e
L FINANCIAL GENTER | A Foderal Assosiation . which is organized and existing
under the luws of . and whose eddress is
1000 Lartn Avenue - Bloin, LL 023 L e (*'Lendar’’).
Borrower owes Lender the principal wpof One Hundred Thousand and No Hundredths
Tollar—U.S. $ 100,000.00~ -2 This debt in evidenced by Borrower's note

dated the sume date an this Security Instrument ¢ ‘Note''), whicfl‘fg}'?vidcn for montkly payments, with the fuli debt, if not

paid earhier, due und paysble on .. .. Tf punary 1, 2 cevr . Thin Security Instrument

secures to Lender: () the repayment of the debt viderced by the Note. with intereat, and al! renewaly, extensions and
modifications of the Notc; {b) the payment of alt other nuas, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security [nstrument

and the Note. For this purpose, Borrower does herchy mor:gage. grant and convey to Lender the following described prop-
ane e e County, llinois:

erty located in

Lot 18 in Block 8 in Winston Park North Wesi Unit No. 1, being a Subdiviselon
in Section 13,Township 42 North, Raunge 10 Eaat of the Third Principal
Meridian, according to the Plat thereof recorded ir. the Recorder's

0ffice of Cook County, Illinois, on July 3G, 1957, ar Jucument 16972096,

in Cook County, Illinois.
VALLATIND

PIN: 02-13-412-047

Palatine

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against al! ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singee Famiy—Faesie Mas/Freddie Mas UNIFORM INSTRUMENT Form 31 SN (@age ] of 6 pages)
Pragyct 44713 O 1991 SAF Systems & Forms, Inc.
D Chicago, IL « 1-800-323-3000
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Al insurance policies and renewaln shall be acceptable 10 Lender and ahall include a standard mongage clause. Lender
shall have the right (o hold the policies and renewals. 3 Lender requires, Bosrower shall promptly give te Lender all receipia
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration or repair it not economically feasible or Lender's security would be lessened, the insurance proceesds shall be
applied (0 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. [f Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settée a clsim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
In given
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shull nov extend
or postpone the due date of the monthly paymenty seferred to in paragraphs 1 and 2 or change the amount of the puyments.
If under paragrar’: 2} the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting
from damage (G ti:z Property prior to the scquisiton shall pass to Lender to the extent of the sums secured by this Security
Instrument immedicte!y prior to the acquisition.

6. Occupsncy, Preservation, Mainienance and Protection of the Preperty; Borrower's Loan Appilcation;
Teaseholds.  Borrowzi ' occupy, establish, and use the Propenty as Borrower's principal residence within kixty days
after the exccution of this Security Invirument and ahall continue 10 occupy the Property as Borrower's principal renidence
for at least one year afier the datr of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasongbly withheld, or unless 2xicnuating circumstances exist which 2re beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property W deteriorate, or commit waste on the Property. Borrower shaif
be in default if any forfeiture action or-proceeding, ‘whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otlicrivise matcriatly impair the lien created by this Security Instrument or Lender’s
security intcrest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with & ruling that, (n Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Propesty or other material impairrier. of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccuraie
information or staternents to Lender (or failed to provide Lender with any matenial information) in connection with the loan
evidenced by the Note, including, but not limited to, repressridtions concerning Borrower's occupancy of the Property as
& principal residence. If this Security Instrument is on a leaschald, Borrower shatl coinply with all the provisions of the lease.
If Borrower acquires fee title o the Property, the leasehold and thr fee title shall not merge unless Lender agrees to the
merger i writing.

7. Protection of Lender's Rights in the Property. [f Borioveer fails 10 perform the covenants and ggreemenis
comained ir. this Security Instrument, or there is a legal proceeding that may sizzifcantly affect Lender’s rights in the Property
(nuch as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or reguiations), thes Lender
may do and pay for whatever is necessary to protect the value of the Property arat onder’s rights in the Property. Lender's
actions may irclude paying any sums secured by a lien which has priority over thiz S-curity [nstrument, appearing in court,
paying reasonable attorneys® fecs and entering on the Property (o make repairs. Alliragh Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebt < Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amount: shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenie: t- Betrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in =fiect. M, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantiaily equivalent to the mortgage insurance previously in cffect, at & cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect. from an alternate morigage insuser approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay lo Lender each month
# sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect Lender wilf accept, use and retain these payments as a loss reserve in liev of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the ameunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, of o provide a loms
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borvower

and Lender or applicable law.

P
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9. Inspection. Lender or its agent may make teasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or priof (o an inspection specifying rexaonable cause for the inspection.

10. Condemnation. The proceeds of any awerd vr claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, sre hereby assigned
and ahall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied 10 tht: sums secured by this Security [nstrument,
whether or not then duc, with any ¢xcess paid 1o Borrower. In the evenl of a panial tuking of the Property in which the
fuir market vajue of the Property immedinicly before the taking is equul to or grzater than the amount of the sums secured
by this Security Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction:
(a) the totai amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property
immediately befor the taking. Any halaoce shall be paid 10 Borrower. In the event of & partial taking of the Propeny in
which the fair ractsl value of the Property immediately befare the taking is less than the amount of the sums secured im-
mediately before the king, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shal! b2 applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property ia abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or seftle a Claisn for damuages, Borrower fails to respond (o Lender within 30 days after the date the notice
is given, Lender is authorized (o ~ollect and upply the proceeds, at its option, either (o restoration or repair of the Property
of to the sums secured by this Secusity Instrument, whether or not then due.

Unless Lender and Borrower ciiwrwise agree in writing, any applicetion of proceeds to principsl shall not extend
or postpane the due date of the monthly-prinents referred to in puragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released: Forbimoynce By Lender Not & Walver. Exiension of the time for paymem or
modification of amornization of the sums secered by this Secunity Instrument granted by Lender 10 any successor in mlerest
of Borrawer shall not operate 10 release the ligbdiry of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings aguirst-any successar in intereat or refuse to extend lime {or payment or
otherwise madify amonization of the suma secured by s Security Instrument by reason of any demand made by the original
Borrower ar Borrower's successors in interest. Any {orbeurance by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remeds.

12. Successors and Assigns Bound; Joint and Severs! fiabllity; Co-signers. The covenants and agreemenis of
this Sccurity Instrument shall bind 2nd henefit the successors and 2-si5ns of Lender und Borrower, subject to the provisions
of paragraph 17. Barrower's covenant; and agreements shall be joint poed several. Any Borrower who co-signs this Security
Instrument but does it execute the Note: (&) is co-signing this Security Instzument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Instrumedan. {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any othes dorrower may sgree to extend, masdify,
forbear or maks any accommodations with regard o the terms of this Security Instiviount or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subjecd 0 2 law which sets maximum Joan
charges, and that faw is finally interpeeted so that the interest ur other loan charges cotlected or 1o be collecied in connection
with the loan exceed the permitted limits, then: (a) uny such loan charge shali be reduced by the =inount iecessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceed2d permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed und.r riie Nete or by making
a direct payment to Borrower. If a refuad reduces principai, the reduction will be treated as a partia! ricpayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by-aelivering it or
by masling it by first class mail untess applicable law requires use of another method. The notice shal! be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shait not affect other provisions of this Security Instrument or the Note which
can be given effect without the confliciing pravision, To this end the provisions of this Security Instrument und the Note
are declared to be scverable.

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. if all or any part of the Property or any
fiderest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
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