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DATE: FEB 28 004

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MCRTY AGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PFROPERTY.

THIS MORTGAGE WO SECURE A REVOLVING LINE OF CREDIT LOAN (herein "Mortgage™) is made by and among

Y gl - and (atrike if title is not

held in un Iliinois Land 7ru#7!  MID-CITY NATIONAL BANK OF CHICAGO~—~———-——=---fthe “Trustee”), not
personally but as Trustee undec 2 Trust Agreement dated 02/01/87  and known as Trust No. 2011 ]

(herein each of
and the Trustee, if any, are individarily and collectively and jointly and severally referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOR SAVINGS, whese address is 6700 W. North Avenue, Chicsgo, Winois 60635 (herein
“‘Lender”).

In consideration ofthe indebtedneys herzin L ecited, Borrower, excepting any Truatee which is a constituent party
in Borrower, hereby grants, bargains, seils, co.nvers, warrants and mortgages, and the Trustee, if any, hereby cenveys,
mortgagee and quit claims, unto Lender and Ler de s succeasors and assigns the following described property focated
ir: the VIOLAGE of NCRT I ROOK . County of QOK .
State of illinois:

SEE ATTAHED:
P.1.M. #04-13-113-005

LOT 35 IN WILLIAM H. BRITIGAN'S S IVWaRT RIDGE CLUB ADDITION,
BEING A SUBDIVISIGN OF THE SOQUTH 1/% OF THE SOUTHWEST l/4 OF THE
NORTHWEST 1/4 (EXCEPT THE NORTH 5 ACIFa} ALSC THAT PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE G@CATHWEST 1/4 LYING
WESTERLY OF HAPP ROAD AND NORTH 1/2 QF/7THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTiON 13, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINC1 AL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ey

DAZLIBBLD

T MR

"W DAY WIT SUis b o sarw 4 as e e s e r eva e

;o (herein “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forr coi. together with all the
improvements now ur hereafter erected on the property and all casements, rights, appurtenances, v ter-acquired title or
reversion in apd to the beds of ways, streets, avenues and allcys adjoining the Property, and renta (araj <t however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil ana gas . ights and profiis,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafter tttached tothe
property, all of which, Including replacements and additions thereto, shall be deemed to be and remain a part L the property
covered by this Mortgage; and ali of the foregoing together with said property (ur the leasehold estate ifthis Mortgage mon a
lessehold } are hereinnfier referred to as the *“Property”, as to any property which does not conatitute afixture (assuch term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, 38 well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender ss Secured Party (as
such term is defined in UCC};

To Secure to Lender on condition of the repeyment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Varisble Intcrest Rate Promissory Note (*Note™) of sven date herewith, in the principal sum of U8
 ; 250.000.0 (the "“Maximum Credit”}, or s¢ much thereof as may be advanced and outatanding, with
interest thereon, prn?mﬂng for monthly installments of principal and interest, with the principal balance of indebtedness, if
not socner paid or regiired to be paid, due and payable on 04/01/0G4 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to pratect the security of this Mortgage; and the performeance afthe
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby ahall be as set forth in paragraph 26 beiow.

Natwithatanding anything o the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described ahove, whether such right, titie, and interest is acquired before or after executiorn of this

Mortgage. Specifically, and without limitation of the foregoing, if this Martgage is given with respect to a leasehoid estate held
by Borrower, and Borrower suhsequently acquires a fee interest in the rezl property, the llen of this Mortgage shall attach to

and inciude the fee interest acquired by Borrower.
Borrower covenants that Borrawer is the lawful owner of the estate in )Jand hereby conveyed and has the right o grant,

ronvey and mortgage the Property, and thet the Property is unencumbered except for ¢encumbrances of recotrd. Borrower
(excepting any Trustee which is 2 constituent party in Berrower) warrants and Borrower cavenants that it will defend /{) _

generally the title 1o the Property against ali claims and demands, subject to encumbrances of record. Borrower covenants

{
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ineluding future advances, from QeoFﬁuEn! l‘or:rec!)rd in LLe rectgr’s or reglstrnrYw!Tice of the county in which the

Property is iocated. The total amount of indebledness secured hereby may increase or decrease from time to time, but the
total unpaid balance of indebtedness secured hereby (including dishursements which the Lender may make under this
Mortgage or any other document with respect thereto) at any one time cutstanding shall not ex ~ced one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements made for payment of taxes, special assessments or
insurance on the Property and interest on such disbursements (all such indebtedness being hereinafter veferred to as the

“maximuim amount secured hereby™).

This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens,
excepting svlely taxes and assessments levied on the Property, to the extent of the maximum amount secured hereby.

21. Assignment of Rents; Appointment of Receiver; Lenderin Posseasion. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration untder paragraph 18 hereof or abandonment of the Property, and at any time prior Lo the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed recetver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of inanagement of the
property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

22. Release. Upon payment of all sums secured by this Mortgage and terminatior of the revolving credit line under the
Note Lender shall release this Mortgage without charge to Borrower.

23. Walver +f Homestead. Borrower hereby waives all right of homestead exe.aption in the Property.

24. Trus'ae}xculpation. If this Mortgage is execuled by a Trust, Trustee exec.ites this Mortgage as Trustee as aforesaid,
in the exercise of the power and authority conferred upon and vested in it assuch (rustee, and it is ex pressly understood and
agreed by the mcctpagee herein and by every person now or hereafter claiming any right or security hereunder that nothing
contained herein o ir the Note secured by this Mortgage shall be construed as creating any liability on the Trustee perscnally
to pay suid Note or pay interest that may accrue thereon, or any indebtedness accruing hereunder or to perfarm any
covenants either express ~« ‘mplied herein contained, all such liability, if any, being expressly waived, and that any recovery
on this Mortgege and the Nu (e secured hereby as against said Trustee shall be solely against and out of the Property hereby
conveyed by enforcement of .he Jrovisions hereof and of said Note, but this waiver shail in no way affect the personal liability
of any co-maker, co-signer, endo! ser or guarantor of said Note and this Mortguge.

IN WITNESS WHEREOQF, B~.rower has executed this Mortgage.

IF BORROWER IS AN INDIVIDUAL(S)

INDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Date
RIBARD J JOST ELLEN R JOST
INDIVIDUAL BORROWER  Tote INDIVIDUAL BORROWER Date
STATE OF ILLINOIS ss
COUNTY OF )
I, the undersigned, a Notary Public in and for said C(unty, in the State aforesaid, DO HEREBY CERTIFY that o
e

personally knowit to me to be the same person whose name(s) ~v’scribed to the foregeing instrument, appeared before me ;3
this day In person, snd acknowledged that he signed, sealed and drinzred the said insirument as hia free and voluntary act, E

for the uses and purposes therein set forth, including the release gud ‘weiver of the right of homestead. <
Given under my hand and official seal this day of , 19 . Y
Commussion Foires: i
Notary Pubtic
IF BORROWER IS ALSO A TR s
The Mid-City Nationa? Bank of Chicaga By < 0 M. THDOMAS
not personally but solely as trustee as aforesaid Its Jsaistant Vide President
& Trust Officer
ATTEST; State of Illinois ss.
County of :

‘msaid County, In the State aforesaid, DO ['S7.1:8BY CERTIFY

1, the undersigned, a Notnr{ %bllc,ﬁ
that M. THOMAS Assistant Y109 The Mid-City National Bank of Clrecag .

acorporation mmoﬁ.m%%d mgaléy E‘re 9 ir.o :: ;he BAME Dersona owfl;}o:;: ames are sub:‘rpib:c(f

to the foregoing instrument as such t o )
tively, appeared before me thivdayin pemn,inz%o at they signed, sealed and delivered the said instrument as
their own free and voluntary acts, and the free and voluntary acts of said corporation, as Trustee, for the usea and purposes

therein set forth; and thesaid  TrOet Officer Secretary did also then and there acknowiedge that he, as custodian
of the corporate seal of said corporation, did affix the aaid corporation seal of said corporation to said instrument as his own
free and voluntary act, and as the free and voluntary act of sald corporation, as Trustee, for the uses and purposes therein set

-euumff//d.yor SO e B2 e 5

A"éi’ ™~ Commission Expires: | OFFICIALSEAL
VIRGINIA L LARSON

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE

under my hand and’




o, contomnasion o AN o] Cond ANt Carl U@ e o ot vt

condemnation or other taking of the Property, or parl thereof, or for conveyancein lisn nrmn.lrmuni G, are hereby asnign
and shadl be pudd ta Lender, n the event ofntotnlor partia! taking of the Property, the proceeds #huubrappﬂed tn th! uum

asecured by this Mortgoge, with the excess, if any, paid to Borrower,
IfLhe Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor affers ta make an

awsard or settle a claim for gdamages, Burrower fails to respond to Lender within 30 doeys after the date such notice is inatled,
Lender i» authorized to rollect and apply Lthe proceeds, at Lenders option, either to restoration or repair of the Propertyor to
sums secured by this Mortgage.

Unleas Letider and Borrower otierwise agres in writing, any such application of proceedsto principal shall not extend or
postpone the due date of any payment due under Lthe Note or shange the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgade granted by Lender to any successor in interest of Boreawer shall not aperste to release, in any manner, the lability of
the criginal Borrower and Borrower's succedsors in interest. Lender shall not he required to commence proceedings against
sush successor or refuse to extend time for payinent or othierwise modify any term of the Agreement or this Mortgage by

reasnn of any demand made hy the nriginal Borrower and Horrower's successors in Intervst.

11. Forbearance by Lendier Not a Waiver, Any furhicaranee by Lender in exercining any right or remedy under cthe Note
nr hereunder, or atherwise afforded by appiicablo iaw, shall not be a walver of or preclude the exercise of any such right ar
remedy. The procurement of insurance or the payment of taxes or other licas or charges by Lender shall nat e a walyer of
Lendern right to arcelerate the malurity of the indebiedness secured by this Martgage.

12. Semedios Cumulative. All remcdies provided in this Mortgage are distinet and camulative to any other right or
remedy under this Mortgage or aflfordesd by law or eguily, and may be exercised concurrently, independently or succeanively.

18. Successors and Asuigns Bound; Joint and Several Liability; Captions. The covenantas and agreements horeln
conlauned shall i, and the righis hereander shall inare to the renpective sacoessars and asalydns of Lender and Borrower,
subject to the provicions of paragraph 11 hereal. All covenanty and agreements of Horrower shall be jolnt and several. The
captions und headivgs of cie paragraphs of cthis Mortgage are foe convenlence onty and are not w be used to interperet or
define the provigions bersof.

14. Notice. Except F0r any notics required under applicable law to be given in another manner, (a) any notice Lo
Borrower provided for fo ths Mortgage shall be given by delivering it to the Propertiy or by mailing such notice by ordinary
mail, addressed to Borrower ot the Property Address of at such other address as Borrower may designate hy notice to Lender
an provided herein, and (b) any notics to Lender shall be given by registered or certified mail, return receipt requested, to
Lenders address stated herein o7 1o sich ather address as Lender m.qty designate by notice Lo Borrower as provided herein.
Any notice provided for in this Mo 1gape shall be deemed 1o have been given 10 Borrower on the date it is delfvered to che
Property's address or the date such nolice is deposited in the 115 Mait system with the proper postage and addressed o
Borrower. Any notice 1o Lender shall iot he deemed Lo have been ghven uatil it has been received by Lender.

15. Actual Knowledge. For purposesof this Mortgage and the Note, Lender will not be deemed 1o have received actuai
knowledge of informration required Lo be copeyod to Lender in wriling by Borrower until the date of actual receipt of such
information at the address specified above [or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the returareceipt in possession of Borrowser 1f such return receipt is not available,
such date shalt be canclusively determined by relery need to the "Received” date stamped on such written notice by Lender or

Lender'sagent With régard to other events orinforn.at or not provided by Borrower under this Mortgage or the Note, Lender
o ¢ information as of the date Li-nder receives a written notice of such

will be deemed to have actual knowiedge of such evend «
event or information from & source Lender reasonably elieves to be reliable, incleding but not limited to, a court or other

governme=nial agency, institutional lender or title company 7 ne gctual date of receipt shail be determined by reference tothe
“Received” date stamped on such written rotice by Lender or Lender's agent.

16. Governing Law, Severabflity. This Mortgage shall be grverped by the law of the State of [llinois. In the event that any
provision ur clause of this Moertgage or the Note conflicts with applcable law, such conflict shall not affect aother provisions of
the Morigage or the Note which can be given «ffect without the con%icting provision, and to this end the provisions of Lhe

Mort<age and the Note rre declared to be severable.
17. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

uxecution or after recordation hereof. ‘ .
_j} > ;J 3“' 1

18. Events of Default; Remedies ( Including Freezing the Line ).
a Events of Defaults. Set forth helow is a list of events which will consftuti: Events of Default. Such events are: (1)

Borrower’s failure to pay when due any amounts due under the Note; (2) the ouvstap ding balance due under the Note exceeds
the Principal; (3) Lender recepves actual knowledge ihat Borrower's omitted risZeital information on Borrower’s credit
application or made any false or misleading statement on Borrawer’s credic applicacw:s; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptcy, or bankruptey rroceedings are instituted agajnst
Borrowers and not dismissed within sixty {80) calocndar days, under any provision of any stz.e or federal bankrupicy law in
effect at the Lime of filing; (6) Borrower makes an assignment for the benefit of Borrower's (1 editors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower further encumbers the Propertyor
suffers a fien, claim of lien or encumbrance against the Property, except such liens or encumbranc:s which are subordinate to
this Mortgage; (8) Borrower 2 in default or an action is filed alleging a default under any credlit ir strument or morigage
evidencing or s=-uring an obligation of Borrower with priarity in right of payment over the line of cacai’ described in the Note;
or whase lien has or appears to have any pricrity over the lien created by this Morigage, or whaose (isa s or appears to be
secured by the Property or on which this Mortgage s a lien; or any of Borrower's other creditors attempts co-{ar actually does)
seize or obtain & writ of attachment against the Property; (8) Borrower fails te keep any other covenalit contained in this

Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line)}. Lender may, at its sole option, upen the occurrence of an Event of Defauit,
freeze or terminate the line, and, require Borrower o make immediate full repayment of the unpaid principal balance of the
iine together with acerued but unpaid interest and other charges. "Freezing™ the line means refusal to make any further
advances against ihe tine It Lender f2ils 10 make such paymaent upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedics given te Lender hy law or under this Mortgage and ihe Note. Londer stralt be entitled
to collect in such preeceding all ex penaes of foreclosure, including but not limited to, reasonable attorneys” fees, and costs of
documenting evidence, abstracts and title report. Ay additional specific protection, notwithastanding any other term of this
Mozrtgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Eventa ol
Defaul:, may immediuately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

18, Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is acld
or transferred (ur g beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fu)] of all sums secured by thla
Mortgage. However, this option shajl riat be exerclsed by Lender if exercise is prohibited by federsl law as of the date of this

Maortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a pertod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted

by thisn Mortgage witheut further notice or demand on Borrower.

20. Revolving Lire of Credit Loan. This Mortgayge is given to secure & revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
sdvances are obligstory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, Lo the same extent &s if such future advances were made on the date of the execution of this Mortgage, although there
maybe ro advance made at the time of execution of Lthis Mortgage and although there may be no indebtedness secured herchy
outsianding &t the thime any advance is made. The lien of this Morigage shall be valid as to all indebtedness secured hereby,
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