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MORTCAGE

!

. THIS - INDENTURE, mada ‘Hatch"7, 1994, between Philip M. Mussari,
(hernin referred to as "Movtgagor") and BANK 0OF LINCOLNWOOD, 4433 Wast Touhy
Avenue, Linuolnwoud Ininois (hereln refarrad -to nn ”Hort.gagea")

. I TN E SSETH:

THAT WHEREAS, thewHortgagor hna concurrently herewith exaecuted a
Mortguge Installsent Note bearing even date herawith in the principal sum of
One Nundred Thousand and no/100 ($100,000,00) Dollars, payable to Mortgagee
and - delivered, in and by whieah said Note the Muker promises to pay said
principal sum and interaat from date of disbursement on the bhalance of
principal remaining from iime to  time unpald, - Logether with fintereatL at the
rate of '8.00 percent: per :annum in 39 aequal monthly installments of Eight
Hundred Frevy-Three and 917100 ($843,91) Dollars, payable on the 7th day of
each month, commencing April 7, 1994, and on the 7th day of weach month
thereafter, 'with a final payment of Lhe entire remaining unpaid balance of
principal and to arest being due and payable on or before March 7, 1999,

All suco paymentg. on ‘account of the ftndebtadneas evidenced by aaid
Note shall be firsar epplied to iIntereat on the unpaid prineipal balance und
the remainder to -prinsipal.: Interest -after maturity (whether by reason of
acceleration or otherw.ise) shall be paid on the unpald balance a.L Lthe rate of
12,00 percent par annum/ and all of saild principal and interest being made
payable at the main bankias Pacility of BANK OF LINCOLNWOOD, 4433 West Touhy
Avenue, Lincolnwood, Illinoie.  Intereat ahall be computed on the basis of a
360-day vyear for the actual numbar of daya elapsed.

now THEREFORF, Mortgdgur Lo _saccure Lhe payment of the saild principal
sum of money, sald interest, and ssranrged late charges in accordance with the
terms, provisions and limitations of this Mortgage, and also in conaideration
of - the sus ' of One Dollar ian: hand paid, the receipt whareof is hereby
acknowledged, doea by thesae presents, h*au;. remise, release, and convey unto
the Mortgdagee, hia successora ‘and ‘assigns. ‘le following described Real Estate
sltuate, lying and being in the County of Uouk and the State of Illinois, to
wit: : ST ey ' e :

- The West 67.0 -feet of Lot 40 :(said 67./  feet being measured
along the North and South lines of Lot 40 afccenaid) and {excapt
the North 40 feet of sald Lot) in Collins and Gavatlett's Second

. Gards Subdiviasion in the. Sputheast of fractZcaol Section 24,
- Townahip 40 North, Range 12, East of the Thizd. Principal
eridian, South of tlie Indlan Boundary Line and in 10a Northeast

of Sceidion 25,  Towrship "40 North, Range 12, East £ rtha Third
rrincipal Meridian, in Cook County, Illinois, ‘

Commonly Known As: 7310 H. Belmont, thcaga, Il.
u‘Tax I D. 0: 12*26*429~036 s -

“hich with the- PrOPerty hareinaftar deecrihed 1§ raferrad to here!n 'as the
preniaea . ‘ G ‘ .

f o
L.

This Mortgage shnll nlno secute any and all tenewals or extenaion of
the whole or any part of the 1indebtedness hereby secured however evidenced,
with intersat at -such’ lawful pate ‘as may' be agrzed upon, and any such renewala
or ‘uxtensions or any change' in the terms or rate of interest shall not impair
in any: manner the validity or priority of this Mortgage, nor release the
Mortgagor from peraonal 113b111ty for the 1ndebtednesa hereby aecurod.

TOGETHER with all - 1mprovementa‘ thereon +sttuate and which may
hereafter ‘be erected or placed thereon, and all and singular the tenements,
hereditaments and appurrenancea ‘and .easemonts thereunto belonging and the

- rents,  issues and profits 'thoreof, which are hereby expressly convayed and
‘"asaigned to: the Morigagee us additional "security and a3 an zqual and primary
- 4 ifuud witlh the property herein convaved for the ‘repayment of the moneya secured
\%i by his Mortgage, and any and all ‘appurtenances, fixtures and equipment 1in or

y at any time he placed 1n any building now or heraafler sLanding on
Oan f“"\){nﬂ.\ 1
SAE Crigoem?Bive Ste33a
blen Eny,, TL, cot2y
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herato that, in sddition to all other lhinsa which at law or by convention are
regarded as fixtures, and apecifically bur not by way of limitation all shades
and awnings, acreens and carpets, shrubbery, gas and electric fixaturen,
radiatore, hasaters, engines and wachinery, bollers, ranges, elevators and
moLora, bathtubs, sinka, water-closets, basins, pipes, faucets and other
plumbing and bheating fixtures, wmirrors, mantels, refrigerating plants,
icehoxen, clectric refrigerators, alr conditioning apparailus, cooking apparatus
and appurtenances, and such othar goods and chattels as may ever be furalahed
by a landlord in letting and operating an unfurnished building, similar Lo any
building now or hereafter standing on said premises, whether or not Lhe asame
are or shall be attached Lo said building by nalls, Bcrews, bolts., pipe
connections, masonry, or ip any other manner whatsoever, which  are now or
hereafter Lo be used upon said described premises shall be conclusively deemed
Lo be Lhe "fixtures”" and an accesaion Lo the freehold and a part of the realty,
whether affixed or annexed or noiL, and conveyed by this Morigage; and all Lbe
eatate, right LiLle or interest on the said Mortgegor in and to said premises,
properiy, iaprovements, furniture, sapparatus, furnishings and ' fixtures  are
hercby exptensly conveyed, assigned and pledged; and a8 to eny of the properly
aforesaid, wbZiob doer noL so form a pary and parcel of Lhe deal Estate or does
not constituie’ 2 "fixture" as esuch term is defined in the Uniform Commercial
Code, 7This Mocirsre 1 hereby deemed to be as well a Security Agreement under
the Uniform Comievcial Code for (he purpose of creating hereby a securily
interest in such plorerty, which Mortgagor hereby granis Lo the Morigagee as
Secured party (as auch term i8 defined in Lhe Uniform Commercial) Codea).

TO HAVE AND/ 70. HOLD t(he ahove described premises with the
appurtenances and fixtures thereto appertaining or belonging uatoc the
Mortgagee, iLs pucessors anu csesigne, forever, for the purposes herazin set
forth and for the security of the gaild principal note hereinbefore duzscribed,
and interest thereon and free f{rcm all rights and benefits under and by virtue
of the Homestead Exemption Laws oL b= State of Illinois, which said rights and
benaefits the sald MoriLgagor does hurx2by expresely release and waive.

'In addition, the Mortgagor cinvenants with the Mortgagao aé followa:

1. Mortgagor shall (!} promptsy repair, restore or rebulld any
buildings or improvements now or hereafter on the premises which may hecoms
damaged or destroyed; (2) keep said premises “n good condicion and repair,
without waste, and free from mechanic's or atter lieas or cilaims for lien nol
expreasly aubordinated to the lien hereof; (3) pay when due any indebtedness
which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evideuncs= of the discharge of such
prior lien to Mortgagee; (4) complete within a reasouscl: time any building or
buildings now or at any time in process of erection upin - eald premiges; (5)
comply with all raquirements of law or municipal ordinancec w2th respect to the
premises and the use thereof; (6) make no material alterations in said premises
except as required by law or municipal ordinance.

2, Mortgagor agree(s) to deposit with the hoider of saf< acrtgage 1/
l12th of the annual general taxes, annual aspectal texes, ‘&’ gpecial
ansessments, 6aid deposit to be made afmultsneously with the puvasnts of
principal. and. loterest above described. Should sald taxes or assessmonts, when
due, exceed such depogits then the Mortgagor agrees Lo immediately jpay such’
differences., PFallure to make Ruch additional devosits shall be considered a
default\undEt the terms of this agreement,

3. MorLgasar shall keep all buildinss and 1nprovenenta now or
hureafter sltugted oun said promises. insured againal loss or damage by fire,
lightning and such other . risks and hazards as are insurable under tLhe present
and future forms of all-risk insurance policles providing for payment by che
insurance companies of moneys sufficient either to pay the cosgt of replacing or
repairing Lhe ‘same or to pay in full the {ndebtedness secured hesreby, all in
companies satisfactory to the Mortgagee, under insurance policies payable, in
cage of loss or damage to Lhe Mortgagee, such rights to be evidenced by the
stsndard mortgage clause Lo be attached to each policy, and shall deliver all
policies, including additional and renewal policies, to Mortgages, end in case
of insurance aboul to expire, shall deliver renewnl policies not less than ten
daye prior to the respeclive dates of expiration. ‘
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I 4, 1In case of default therein, Mortgagee may, but need notL, make any
payment or perform any act hereinbefore required of Mortgagor in any form and
panner deemed expedient, and may, but need not, muke full or partial payments
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of principal  or “tatarant  on - iprlor * encumbrancen, 1f wny, and purahaaa,
disntiargn, compromlan or setule any Lax kisn or othar prior Iten or LiLla op
«laim  thereof, or redeem from any tax sale or forfeiture affecting sald
premises or conteat any tax Ar gusessment. All moneys paid for any of the
purpoaes bhereln authorired and all expenses pald or incurred in connection
thexewith, - inaluding attornays' feaen, und. any other ' monays advanced by
Mortgagee Lo protect the mortgaged premises and the lien hereof, plus
reasonable compensalion to Mortgagee for each matter concerning which action
herelin authorized may be taken, 8hall be 8o much additional 1indebtedness
aecured hereby and shall becowe immedifataly due and payabla without notice and
with interest thereon -at the rate satatdd above. Inaction of Mortgagee shall
never be considaered ‘as & waivar of any right ancrulng Lo Lham on nccounL of any
defaulc hereunder on the part of Mortgagoer., - :

5. The Hortgagae mak*ng sny payment hereby authorizad relaLing to
taxes or nssessmonts, may do 8o according to any bill, statement or estimate
procured  from the appropriate public office without .inquiry into the accuracy
of - guehr bLll, statement or estimate or ifnte the validity of any tax,
ausessnent. snle, forfeiuure, tax llen nr’ Litlo or claim thereof .

6., 7y Maker ahall pay aach 1Lem of indebtedneas harein mantioned,
both principal, dutarost, and asscesed late charges when due according to the
terms ‘hareof. At ‘the option of Mortgagee, without notice to or demand upon the
Mortgagor, dll - uaneid inddbtednesas secured by Lhis Mortgage shall,
notwithatanding anycthine. in the Note or in this Mortgage to  the contrary,
hecome <uv and payable (o; @¢mmediately in Lhe case of defaull in making payment
ur any installment of pridicipal or intereat on the Note; (b) immediately in Lhe
event Mortgagor shall, withdut the prior consent of Mortgagee, sell, tranafey,
convay, encumber, or assign the-title to all or any portion of the premisas, or
the rentm, issues, or —profliy therefrom, wheLher by operation of law,
voluntarily or otherwisae, or ‘ahil) contract Lo do any of the foregoing, or iIn
the event tha owner, or 1f there ..s more than one, any of Lhe owners, of the
beneficial intarest in the trust of whish Mortgagor is title holder (any such
owner being herein. referred 'to as & "lLaneficial Owner") shall, without the
prior written consent 'of Mortgagee, treaafer or adsign all or any portion of
such beneficial interest, or the rents, isaues, or profits from the premises
(including, without being ‘limitad to, a - Gellateral sseaignment), whather by
operation of Taw, voluntarily or otherwlse, ‘o7 «hall contract Lc do any of the
foregoing, Mortgagee, at its oplLion, shall than have the unqualified right to
accelerate tLhe maturity of rhe Note, cauaing the £full principal balance,
accrued interest, and prepayment premium,  if any, L>_ be immediately due and
payable withouwt notice to Mortgagor, or (e) wher 4efault shall occur and
continue for' Lhree days in :the -'performancer of any othar agreement of the
Mortgagor herein rontained.

Hhen the 1ndebLednaaa heraby secured ahall becone due whether by
acceleratlun or otherwise, Mortgagee shall have the right to Fforeclose the lien
hereof. In any 8uilt to foreclose the line hareof, there shall be allowed and
included- as additional indebtednese in the decree for sala all cegedituras and
expenses which may be paild or incurrsed by or on behalf of the “ecigages for
attorneys' fees, ‘spacial’ process: gderver feea, Mortgagee's feas, appraiaer's
fees, outlays for documentary. and:  expert avidence, satenographera'. charges,
publication ' costs and costa (which may be astimated as to items to be enpended
after entry of the decree) of procuring all such abetracts of title, title
searchas and examinations, guarantee policles, Torrens certificatea, and
similar data and assurances with resapect to title as Mortgagee may desm to be
reasonably necessary either to prosecute sBuch suit or to evidence Lo bidders at
any sdle which may be had pursuant Lo such decree the true condition of the
title to or the value of the premises. ‘All expenditures and expenses of Lhe
nature in this paragraph mantioned shall become so much additional indebtedness
gecured  hereby and immediately due and payable, with 1interest Lhereon at the
rate stated above, when paid or ‘incurred by Mortgagee in connecticn with {(a)
any procaeding, including probate: and bankruptey proceedings, Lo which either
of them shall be s party, either as plaintiff, clalmant or defendant, by reason
of this Mortgage or any ' ‘indebtedness hereby asecured; (b) preparations for the
commencement of any suit for the foreclosure hereof after acerual of such right
to foreclose whether -or not actually commenced; or (¢) preparations for tLhe
defensa of any threatened suit or proceeding which might affacl the premises or
the aecuriLy hareof. whether or naL actually commencad.

‘ 8. The proceeds of any ioreclosure sala of the pramiaeﬂ shall be
digtributed and applied in the following order of prlority:  First, on account
3
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of all aqusts and sxpangea incidanl Lo Lha foraolosurs procoedings, including
nll duch tiomm aw ara montioned in Lhe preceding parsgraph smeveofs aepond, all
other fvems which under (he Lacvms heareaof, coustituie secured tndehiednoss
additional to. that evidenced by the Noite, with interest thereon as hevrein
provided; third, all principal and interest, remesining unpsid on Lhe NoLe;
fourth, .any overplus Lo Mortgagor, its successors or aesigns, as their rights
may appear.

9, Upun, st any Lime after the filing of a Complaint Lo foreclose
this MortLgage, the court in which suchn Complaint is filed may appoint a
receiver of sald premiaes. Such appointment may be made efthar before or sfter
snle, without notice, without regard Lo the aolvency or insolvency of Mortgagor
at the time of application for such receiver and without regard (o the then
value of the premises or whetLher the same ghall bLe then occupied as a homestead
or not during the pendency of such foreclosure suit and, in case of a sale and
a daficiency, during the full statutory pariod of redemption, wheLher there be
rents, isuev, and profita, and all other powera which may be necessary or are
usual in such cases for the protection, poseession, controel, nmrnagement and
operation ol ‘'iie premiscs during the whole of said period., The Court from timpe
Lo time may ‘authorize Lhe receiver Lo apply the net income in hip handas in
paymant in whoie or in part of: (1) The indebtednass secured hereby, or any
decree forocleoaing this Mortgage, or any tax, special assessmenl or other lien
which way be or berow: superior to the lien hereof or of such decree, provided
such application ip @wde prior to foreclosure sale; (2) The deficiency in case
of a sale and deficicucy.

10. In the evint of a judicial proceeding to foreclose thias
Mortgage, Mortgagor does barcby expresaly walve any and all rights of
redemplion from sale under any decree or judgment of foreclosure of this
mortgage on itLe own behalf, and on behalf of its successors and assipgns and
each and every person aecquiring eny iInlterest ir or title Lo Lhe premises
subordinate or subsegueni. hereto, 7n4 on behalf of all other persens to Lhe
extenl permitted by the applicable irovisions of the statutes and laws of the
State of Illinols, except decree or juigment creditors acquiring an interest in
the premiases subaequent to Lhe date hec=e~°, and agrees thaL when sale is had
under any decree or judgment of foreclosurse of Lhis mortgage, upon confirmation
of such sale, the Sheriff or other officel’ -wking such sale, shall he and is
authorized immediately Lo execute and delivel .o the purchaser at such sale a
deed conveying the premises.

. 1. No action for the enforcemenL of th: lien or of any provisicn
here¢of ahall be subjezt tc any defense which would 104 %e good and available to
the party interposing same in an action at law upon the uate hereby secured.

12. Mortgagee shall have the right to inapect vthe premises aL all
reasonable times and accesa Lhereto shall be permitied for Lhe! purpose.

13. Mortgagee has no duLy Lo examine Lhe title, locatlion, exislence,
or condition of the premises, nor shall Mortgagee be obligated to racord this
Mortgage or -to exercise any power herein given unless expressly Obligated by
the Lerms hereof, nor be liable for any acts or omiseions hereundey, except in
case of 1lta <wn groes negligence or wmisconduct or that of Lhe Gagents or
employees of Mortgagee, and it may require indemnities satLisfactory .o it
before exarclsing any power herein given.

14, Mortgagor hereby waives trial by jury.

15. The Morigagor ahall have the right to prepay the Note secured by
this Mortgage in full, but not in part, at any time by payment of all accrued
interest. on the principal indebtedneas evidanced by rLhe Note together with tha
greater of (1} the principal balance oulstanding or (2} the remaining
contractual payments due under the Note discounted to present value based upon
the yield on tlie United States Treasury Bill or United States Treasury NotLe
maturing on the date closestL to the maturiiy dote of the Note, unless otherwise
agreed to by Lhe Bank and MorLgagor in writing. The MortLgagor may prepay the
Note Becured by thie Morigage in part without penalty in an amount equal Lo two
(2) additional installments per month, which shall be applied in the reverge
order of amortization,

16. If tre Mortgagor shall sell, convey or alienate said property or
any part thereof, or any interest .therein, or shall be divested of his titla or
any interest therein in any manner or way, whether voluntary or involuntary,
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any indebtednesa or obligatlion secured hareby, irrespective of tha maturity
datos expresased in any note evidencing the same, at the option of the holder
hareof, and without demsand or notice shall imeediately become due and payable,

1?7. MHortgagee shall release Lhis Mortgage and the lien thereof by
propar instrument upon preaentation of satisfactory evidence that all
indebetedneas accured by thls Mortgage has been satisfled. Moartgagor shall pay
all costas of recordation, Lt any,

IN WITNESS WHEREOV, the underalgned haa affixed his signature Lo this
Mortgage on the day and yeaxy firsat above written.

Phllip M.;Muaanri

This insitzument proearad by! Eligzabeth A, Engle
‘ ‘ 4433 W. Tauhy Ave,
Lincolnwood, IL 60646

. DEFT-01
. Tii4dd TRAN 4089 03/11/9
STATE OF TLLINOTS) L 26876 A LE WD g

)
COUNTY OF € 0 O X) COOK COUMTY RECORDER

I,Jerry G. McGovern, a Notary kFublic in and for said County, In tLbhe
state aforesaid, DO HERESY CERTIFY Lhot Philip M. Mussar! appearsd before ue
this day in person and acknowledged that he aigned and delivered the saild
{natrument as hia own frea and voluntary act for the uses and purposas therain
sat forth,

GIVEN under my hand and Notarial Seal tefa 7Lh day of March, 1994,

T e
Notary Public )

*‘*mmanzﬁﬂﬂ**;

JERRY G. McGOVERN
NOTARY PUBLIC, STATE OF ILLINO';
w (:ogrmmon E{B.ms Nov 27 19\‘5

RETURN TO:

Bank of Lincolnwood
4433 W. Touhy Ave.
Lincolnwood, IL 60646

$29.%50
£ 13145100

224 18Y%
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