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ASSIGNMENT OF RENTS AND.LEASES

t

. THIS ASSIGNMENT, made as of the 7tb day of March, 1994, between
Phildip M. Mussari (herein referred to ag "Asaignor”), and BANK OF LINCOLNWOOD,
an Illinoia hanking aaao¢1auiou (hereln referred to as "Assignee"),

”~WITNESSE‘I‘H

, THAT WHEREAS, the Assinnot 1s jusLly indebted Lo Asaignee fnr money
borrowad in the aggregate principal sum of One Hundred Thousand and no/100
(5100,000.00) Dollars as evidenced by a ceartain Note of even idate harewith
(harain called. the "Note") .which Note ia secured by a certain Moctgage given
by Assignor Lo Asaignee under even date harewith (which Mortgage 1a herein
callad "the Mortgage")  and the Lerms of which Note and which Morigage are
hareby - inrouvporatad herein by reference) upon certain property (hereain called
"saild Propex ty") in the CounLy of Cnok and State of Illinoiﬂ, Lo wib:

-The Went £7.0. feuc of Lot 40 (said 6? 0 feat beilng measured along
the Morth sisd Soulbh iinea of Lot 40 aforosaid) and (excepl the North

- 40, feal o7 saild Lot) in Collins aand Gauntleill's Second Gards
Subdivisior i the Southeast of fractional Section 24, Township 40
North, Range 1%, East of the Third Principal Meridian, South of the
Indian Boundary Jiine ‘and in the Northeasat ; of Section 25, Township
40 North, Range 17, ) Eaet of the Third Principal Meridian, in Cook
County, Illinoia.

Commonly Known As.‘7310 K. Belmunt, Chicago. Il.
Tax I.D. #: 12“24-429-040
. ¢ C

NOW, 1HEREFORE, Lo_aecu:a.che,payment-of (&) all aums becoming due
under said Note according to the tenar and effect of said Norta, (&) all other
amounts becoming due from Asalgnor to aselgnae under the Mortgage (aaid aums
and other amounts being:'harein collecitivaly called the "Indebtedness") and
{c) the faithful performance by Asaigno: of all the covenauiLs, conditions,
stipulations and agreements in Lhis Assigimeat of Rents and Leases, in the
Note or Mortgage, or in any cther agreement ~r documenlL betLween Agasignor and
Aasignee, and also in conalderation of the sun Of Gne Dollar ($1.00) in hand
pald, the receipt whereof 1s hereby acknowledgad. che Assignor does by these
preaents, GRANT, TRANSFER, and ASSICGN to Asaignee 7411 Lhe rents, issues and
prafite now due and which may hereafter hacome due whather during or afier
the term of the Mortgage, under or by virtue of any lei~d, whether writLtan or
varbal, or any letting of or any agreement for the usa cr occupancy of any
part of said Property, heretofore or hereafter made or ‘arcaed to, iL heing
the intention of the undersigned to hereby establish an absislute transfer and
aassigoment Lo Assignes of .all such leases and agreements made or agreed Lo by
elither tha underaigned or by Lhe Assignee under Lhe powara harain grnnLed.
and of all the avails thereof.

Without limitation of any of the legal righta of Aeaignie aa tLhe
abgolute asaignee of the rents, lassuos, and profits of sald Property, and by
way of enumeratlon only, Assignor hereby irrevocably covenants and dxrees
that in the event of any default by the Assignor under the sald Note or under
the Mortgage above described, whether before or after the Note 1s declared to
be ilmmediately due, or whether before or after the imstivturlion of any legal
proceadingns to foreclose the lien of  tha Mortgage, or before or aftar any
sale Ltherein, forthwith upon demuand of Asslgnee, Assignor will surrender Lo
Assignee and Asgsignee shall be entitled Lo take actual possession of the said
Property or of any part thereof, personally or by ius agents or attorneys, as
for condition brokwan, and in Assignee's discretion Assignes may, with or
without forca and with or without process of law and without any action on
the part of the holder or holders of the NoLe of the Mortguge, enter upon,
take and maintaln possesaton of all or any part of sald Property togeiher
with all documents, books, recorda, papcrs, and accounts of Asasignor relating

_ thereto, and may exclude Aasisnor and Assignor's agents or servants wholly
~tharefrom and may in Assignee's own name as Asslgnee under this Assignment
h d, operate, manage, and control the aaid Property and conduct tha businens

saignor, frou‘tina.to.tima wmake or cause to be made all necessary or
repairs, renewsls, replacementa, usaaful alterationsa, additiouns,
ments, and improvements Lo the said Property as to Assignee may seem
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judicious and may insure and reinsure the same, and may lease sald ProperrLy
in suech parcels and for such times and on such (erms am Lo ABeignee may seen
fiu,

including leases for terms explring beyond the maturity of the indebtedness
sacured by thd Mortgdge, and may) cancel any leasge or sublease for any cause
or on any ground which would entitle Asaignor to cancel the pame, and ‘may
manage and operate the gaid Property and carry on Lthe business Lhereof as
Apgaignee ahall deem best and do evervibing in or about the sald Properiy that
Aasignor might do., In every such case Asaignor hereby irrevocable authorizes
and appoints Assignee, in the name, place and stead of Aasignor, to collsctL
and receive all ‘earnings, revenues, rents, igsues, profilts and income of the
said Property and. any part Lhereof, and after deducting the expenses of
conducting the businesns thereof and of all wmaintenance, repairs, renewals,
rapldcementa, allerations, additions, belLterments, and improvements, and all
payrants which may be mnde for taxes, asgsessaments, Iinsurance &and prior or
proper chargea on the sald Property or any part thereof, including the just
and rearocable compensation for the a8services of Assignee’ for services
rendered 1w connection with the operation, management and control of the said
Praperty oad . the conduct of Lhe businesas thereof, and such further sums as
may be sufficlent to indemnify Amssignee against any liability, loss or damage
on account of sy matler, or Lhing done in good Ffalth in pursuvance of Lhe
righte and powerx vf Apsignes hereunder, Lo apply any and all monles arising
an aforesaid:

{1) To thr-payment of the interest from time Lo time accrued
" .and unpa’a on the sajid NotLaj

(2) 'To the paymentaf Lhe principal of the said Note from time
to time rema:ning outstanding and unpaid;

(3) To the paymeniL oZ any and all other charges secured by or
craated under the 237d Mortgage; and

{4) To the payment of the talance, f{f any, after the payment
* 4n full of the items hevainbefore stated.

Asaignor hereby raLifies and corfirms everything that Assignee may
do under or by virtue of the foregoing.

Notwithstanding any other provisions hazcof, so long as there sghall
axist no defaull by the Agsignor in the payment of ~ov Indebtedness or in the
perforpance of any obligation, covenanl. or agrecemenr. herein or in said
Mortgage or other instrument contained, Assignor a*»ell have the right to
collect when, but not before, due all rents, 1lasues a8 profits from said
Proporty and to retain, use and enjoy the same.

Without limiting che generality of the foregoing; this Assignment
covers specifically any lease or leases demising &ll or portions of the said
Property for the Lerms shown.

Concerning each lease thereinabove described, Aasignor’ hereby
covenanta and agrees to and with the Assignee that without the (wioitten
congsent of the Assignee first obtained, Assignor will not:

(I) Cancel or terminate such lease for anv reason whatsoever
. irrespective of how such right of cancellation or termination
1s obtajined, or permit tLhe cancellation or termination
thereof, or accapt & surrander of such lease; :

(2) Reduce tLhe rent provided for in such lease, or modify such
lease in any way, either orally or in writing, or grant any
concesslon in connection with such lease, efither orally or in
writing;

Consent to any assignmen! of Lhe interesat of the tenant in the
lease, or Lo any sub-lettiing thereof;

Accept any rent payable under the lease in advance of the t(ime
when the same 1s payable under the terms thereof; and any of
the above acte, 1f done without the written consent of the
Asaignee, shall be null and void,
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Any default on the part of Assignor bhareunder shall constitute a default of
Assignor under the Note and Mortgage.

This Asalgnment shall be construed as a covenant cunning with the
e, ahall be analanable by Asnignea and ahind) be biading upon and Tawre Lo
the bonnfit of ench of Lhe partiss hereto and Lhelr reapective execulors,
administrators, legal representatives, successors and assigns.

The fallure of Assignee or any of the Assignee's agents or
attorneys, succesgors or asaligns to make use of any of the Lerms, provisions,
and conditions of thia Assignment for any peried of time, at any time or
timea, shall not be construed or deemed Lo be & wailver of uany of Assignee'’s
rights under the terms herecf, but Assignee or Assignee's agents or
attorneys, successors, or assglgns shall have full right, power and authority
to enforce thia asaigonment or any of the terma, provisiona or conditions
hereof, and exercise the powers hereunder, at any time or times that sball he
deemed fFir.

Ya accepting this Assignment the Assignee herecin does not assume
nor ahall (tt be under any obligation whatever to perform any of the
covenante, uncdaer.akings or promises on the part of the Leasor Lo bhe performed
under any leass «hich may be entered into concerning the said Property.

If the Asslznor shall pay all the indebtednesa when or before due
and shall keep, ohs2ive and fully perform all the covenants, conditions,
stipulations and egreemznis herein contained, then thla Assignment shall be
null and void and Aasigres will, promptly upon Assignor's demand therefor,
release and diacharge thls Assignment.

IN WITNESS WHEREOF, the uvadersigned haz affixed his signature
hereunto on the day and year firast abuve written.
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Phi.ip MY Musaari
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STATE OF ILLINOIS)

) a8
COUNTY OF C 0 O K)

I, Jerry G. McGovern, a Notary Public in and for asald Councy, in
Lhe atate aforesaid, DO HEREBY CERTIFY THAT Philip M. Mussari, who is
personally known Lo me to be the same person whose name is mubacribed to the
toregoing instrument, appearad before me Lhis day in parson and acknowledged
that he signed and delivered the 8sald instrument as his own free and
veluntary acl.

GIVEN under my hand ant Notarial Seal this 7th day of March, 1994,

ﬁcrl,‘é{y Public T—
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1 E%FIC!AL SEAL
JERRY Q. McGOVERN
4 NOTARY PUBLIC, STATE OF ILLINDIS
4 1Ay Cormmisgion Explres Nov, 27, 1898
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