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THIS MORTGAGE made this _3TH dayot MARCH 19 930y

e Femmin  Saucedo and Bertha Saucedo
___{herain callad "Mongsgor”), 1o THE FIRST NATIONAL

BANK OF CHICAGO (the "Martgagee'), a nalional banking assoclation, organized and existing under the inws of
the United States of America, having its principal office at One First National Piaza, Chicago, lilinols 80670,

WITNESSETH:
WHEREAS, the Mortgagor is indebted to Mortgagse in the principal sum of _THTRTY . THOIISAND

Dollars
( $30,000.0¢ ) orsce much thereo! as may be disbursed and outstanding fram time to time pursuant
1o a Loan Agreement between Mortgagor and Mortgagee of even date herewith (as amended or modiied from
time to time, herein called the "Loan Agreament”j pltus interest In the amount as provided In and evidenced by
the Loan Agreement and a promissory note of even date herewith for sald amount and payable in accordance
with the terms thereof executed by Morngagor and payable 1o the order of Mortgages {such promlssory note,
and all renewals, replacements, modifications of or substitutions for such note being hereinafier referred 1o as
the "Nate"} (which Indsbtedneas, including principal and all interest thereon as set farth In the Loan Agreement
and the Note, mad all other obligations of the Mongagor undor the Loan Agreamant, la hereinafter called the
"Indebtadness”).

NOW, THEREFC 8L i secure {a) the payment of the indebtedness, {b} the repayment of ary advances or
axpenses of any kind ncurred by Morngagee pursuant to the provisions of or on accaunt of tha Nots, the Laan
Agreement or this Moriguge. (c) the repayment of future advances, if any, disbursed by Morigagee to
Mortgagor in accordance witn ta terms of the Mortgage or in excess of the principal of the Indebtedness, all of
the foregoing not to exceed ‘hr, principal amoun! of $R0.000.¢0 . and (d} the pertormance and
observance of afl of the termc, covenants, provislons and agreemerits of this Mortgage, the Nota, the Loan
Agreement and any and all other documants executed cr delivered by the Mortgagor In connection therewith
{coftectively, the "Loan Documents”), iba parties agrae as follows:

ARTICLE |
GRANT

1.01 The Mortgagor hershy grants, bargass, sells, releases. convays, assigns, transfers, mortgages and
confirtrs unto the Morngagee, and grants a secwit interest in, the real estate described in Exhibit A attached
hereto and made a part hereof (the "Asal Estale’) which with the property, ealates and interests hereinafter
described is refarred to herein as the "Property.”

Tagether with, all rents, issues, profits, royafties, incame and other benefits derived from the Reai Estate
subject to the right. power and authority hereinafter given to tlorfgagor ta collect and apply such rents;

Together with, all leasehold estate, right, titte and Interest of ‘s irigagor in and to all leases or subleases
covearing the Real Estate or any portion thereof now or hereafter exicting or entered into, and alt right, titte and
interest of Mortgagor thereunder. Including, withowt limfitation, ali-cash ~»sacurity deposits, advance rentals,
and deposits or payments of similar nature,

Together with, all right, title and interest of Mortgagor In and to any greate! v9.ale in the Real Estate owned or
hereafter acquired;

Together with, all intsrests, estate or other clalims in law and in equity which Mcngagor now has aor may
hereatter acquire In the Reatl Estate;

Together with, alt sasements, rights-of-way and rights peralning thereto or as & meane /o’ access thereto,
and ali tenaments, hereditaments and appurtanances thereof and thereto;

Togethar with, all right, title and interest of Martgagor, now owned or hareafte: acquired, in and *s any fand
lying within the rght-of-way of any street, open or proposed, adjoining the Real Estate, and ‘any and alil
sidewalks, alleys and strips and gores or land adjacent to or used in connection with the Real Estate;

Togather with, any and ali bulidings and Improvemets now ar hereafter erected thereon, inciuding, but not
limited ta, the fixtures, attachments, appllances, equipment, machinery and ather articles attached to said
buildings and improvements;

Togatirer with, ail machinery, apparatus, equipment, fittings, fixtures, and articles of personal property of
every kind and nature whatsoever, other than consuinable goods, now or hereafter located in or upon the Real
Estate or any pan thereof and used or useabie i connsction with any present or future operation of said Real
Estatg {herelnafler calied "Eguipment”) and now owriad or hereafter acquired by the Mortgagoer, including, but
without limiting the generality of the foregoing, all heating, lighting, laundry, incinerallng, and power equipment,
engines, pipes, purnps, tanks, motors, condults, ewitchboards, plumbing, lifting, cleaning, fire-preventian,
tire-extinguishing, refrigerating, ventéiating, and communications apparatus, air-cooling and alr-conditloning
apparatus, elevators, escalators, shades, awnings, screens, storm doors and windows, stoves, wall beds,
refrigerators, attached cabinats, partitions, ducts and compressors and all of the right, title and interest of the
Martgager in and to any equipment which may be subject to any title retention or security agreerneant superior in
lian to the lien of this Mortgage: provided howeaver, that "Equipment” shall not include machinery, apparatus.
equipment, fittings, fxtures, and articles of personal property tsed in thebusiness of the Morigagor whether the
same are annaxed to the Real Estate or not. uniess the same are also usad In the operation of any building
located thereon. it Is undarstood and agreed that ali Equipment is appropriated to the use of the Real Es=tato
and, whether affixed or annexed ar not, shall for the purpose of this Mortgage be deemed conclusively to be
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‘conveyed hereby. The sforigagor agrees to execute and deliver, from time to time, such further instruments as
may be requested by the Mortgagee 1o confirm the ilen of this Mortgage on any Equipmaent;

Together with, all the estate, interest, right, title, other claim or demand, inciuding clairns or dernands with
respact to the proceeds of Insurance. which Mortgagor now has or may hersinafter acquire in the Real Estate,
and any and all awards made for the taking of eminant domain, or by any proceeding or purchase in tieu
thereof, of the whote or any parn of the Real Estate, including without limitationr any awards resulting from a
change of grade of streets and awards for severance damages.

To have and hoki the Property unto the Mortgages, and its successors and assignas forever, for the usaes and
purposes herein set fotth.

ARTICLE li
REPRESENTATIONS

2.01 Mortgagor rejresents it has good and marketable title to the Property. Morntgagor represents that it has
good right and full power to selt anc convey the same and that it has duly executed ang dellvered this Mortgage
pursuant to pronper diractions and that Mortgagor will make any turther assurances of title that the Morigagee
may require and wiit defend the Fropurty agalnst all claims and demands whatscever.

2.02 Mcrgogor represents that the proceeds of the loan evidenced by the Note and the Loan Agreement
and the indaebtrdness will be used for the purposes specifled In Paragraph 5404 of Chapter 17 of the Hlinois
Revised Statutes ‘ard.that the principal sum svidenced by the Note and the Loan Agraement constitutes a
business lcan which Co'nas within the purview of such paragraph.

2.03 Mortgagor repraseits that the proceeds of the loan evidenced by the Note and the Loan Agreement
have been or will be used to acquire, or 10 reflnance a loan used lo acquire, the Property.

2.04 Neither Mortgagor nor, 12-the best of Mortgagor's knowledge, any previous owner of the Property or
any third party, has used, genera e, “wored or disposed of any Hazardous Substances on the Property. For the
purposes of this representation and warranty, "Hazardous Substances” shall inciude, but shall not be limited to,
any toxic or hazardous wastes, polttarts or substances, including, without limitation, asbestos, PCBs,
petroleum products and by-products, substances defined or listed as hazardous substances of toxic substances
or similarly identifled In or pursuant to the Ceirnrehensive Environmental Response, Compensation and Liability
Act of 1980, as amended, 42 U.S.C. section 9611 et seq., hazardous materials identifled in ar pursuant to the
Hazardous Materials Transporiation Act, 49 UL.C. section 1802 et s2q., hazardous wastes identified in or
pursuant to The Resource Conservation and Facovcty Act, 42 U.5.C. section 6901 et seq., any chemical
substance or mixture regulated under the Toxic Substance Control Act of 1976, as amerkled, 15 U.S.C. aection
2601 et seq.. any toxic pollutant under the Clean Waier A, as amended, 33 U.S.C. saction 1251 af seq, any
hazardous air poliutant under the Clean Alr Acr, 42 U.2./C! section 7401 et seq.. and any hazardous or toxic
substance or pollutant regulated under any other applicabia facarai, state or local environmental health or safety
laws, regulations or rules of commaon law. Morgagor shall indzmnify and hold Mortgagee harmless from and
against all llability, including alf foreseeable and unforeseeabie’ consequential damages. directly or indirectly
arising out of the use, generation, storage or disposal of Hazardoi'>"Substances. including, without limitation, the
cost of any required or nacessary repair, clean-up or detoxlificatlon ard the preparation of any closure or other
required plans, whether such action is required or necessary prior to ¢ folluwing transfer of iitle 1o the Property,
1o the full extent that such action Is attributable, directly or Indirectly, to tiir use, generation, storage or disposal
of Hazardous Substances on the Property..

ARTICLE ifl
WAIVER OF REDEMPTION

3.01 The Mongagor releasas and waives all rights to retain possession of tha Freperty after any default in
payment or breach of any of the obligations, covenants, undertakiiigs or agreemenz./wein or in the Loan
Agreement or the Note; Morigagor hereby releases and waives any and all rights of redemipYon from sale under
any order or decree of foreclosure of this Mortgage on its own behalf and on behalf of each/’g/l every perscn,
excepl decree and Judgment creditors of the Mortgager, including any and all persens acquinng any interest in
or title to the Property or any beneficial interest in Mortgagor. Martgagor shalt not, and will not, apaiy for or avail
tself of any appraisernent, vaiuation, stay, extension or exemgtion law, or so-called "Moratorium Laws,” now
axisting or hereaiter enacted, in order 1o prevent or hinder the anforcernent or foreclosurs of this Mortgage, but
herehy walives the benelit of such laws. Mongagor for itsel! and all who may claim through or under ft waives any
and all right to have the Property, and any estates comprising the Property, marshalled upon any foreciosurs of
the llen herecf and agrees that any court having Jurisdiction to foreclose such lien may order the Praperty sold
as an entirety.

ARTICLE IV
MORTGAGOR'S COVENANTS

4.01 Mortgegor covenamts and agraes 1o pay the indebtedness and the other sums secured hereby in the
manner and at the times provided for in the Note, the Leoan Agreament, this Morntgage and the other Loan
Documents.

4,02 Montgagor covenants and agrees to pay, or cause to be paid, when due and payable by Morigagor:

(a) all real estate taxes, personal property taxes, assessments, license fees, water and sewer rates and
charges, and all other governmerital levies and charges, of every kind and nature whatsoever. general and
special, ordinary and extraordinary, urtoreseen ss well as foresesn, which shali he assessed, levied, confirmed,
Imposed or becoms a lien upon or against the Property or any portion thereof, and all taxes, assessments and
charges upon ths rents, Issues, Incoma or profits of the Property, or which shall bacome payabie with respect
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'thersto' or with respect to the occupancy. use or possession of the Probeﬂy, whether such taxes, assessments
or charges are levied directly or indirectly {hereinafter collectivaly caifed tha "Impositions™}; and

{1} ail other payments or charges required to be paid 1o compiy with the terms and provisions of this
Mortgage.

j Unlesa Mortgagor is diligently pursuing the procedures pravided for §i. Section 12.01 hersof, within ten {10}
¢ days after written demand theretor, Mortgagor shall deliver to Martpagee the original, or a photostatic copy, of
the official recsipt evidencing payment of tmpositions or other proof of payment satisfactory to Morigagee.
Fallure of Mortgugor to deliver to Montggagee sald receipts or 1o submit other proof satistactory 1o Morntgages as |
aforesaid shall constitute a default hereunder. |

4.03 Mongagor covenants and agrees to promptly comply, and cause afl persans to comply with, ail
present and future laws, ordinances, rules, reguiations and other requiremients of all governmental authoritles
having or claiming jurisdiction of or with raspect 1o the Property or any portian thersof ar the use or occupation
thereot.

4.04 Morigagor covenants and agrees 1o keep and maintain, or cause to be kept and malntained, the
Property {inchiling ali improvements therecn and the sidewatks, sewers, and curbs) in good order and
comndition and v, make or cause to be made, as and when the sama shall becoma nacessary, all structural and
nonstructural, orainary and extraordinary, foresesn and unforeseen repairs and aill maintenance necessary to
that end. Furtharrtore. and without limiting the generality of the foregoing, Mortgagor will auffer no waste. Al
repairs and maintensac 3 required of Mongagor shall Le (in the reasonable opinion of Mortigagee) of first-class

Qquality.

4.05 Mortgagor shall nut make or cause to be made any improvements to the Property unless written
appraval Is first obtained from A%orngagee.

4.06 Mortgagor covenants andi.uc.ees that this Mortgage Is and will be maintalned as a valid mortgage lien
on the Property and that Mortgagoi ' will not, directly or indirectly, create or suffer or permit to be created, or to
stand against the Property, or any pariion .heraof, or agalnst the rents, issues and profits thorefrom, any llen
(including any llens arising with respeci-17 the payment of Impositions), security Interest, encumbraice or
charge whether prior to or subordinate to tae'ilan of this Mortgage unlass written appraval is first obtained from
Martigagee. Mortgagor will keep and malntaiis e 'Property free from all Hens of persons supplying labor and
materials for the construction, moditication, rapcer or smaintenance of any buiding or slte improvement whather
an the Property or not. If any such llens shall be illed against the Prapertly, Mortgagor agrees 10 discharge the
same of record within twenty (20) days after the huns are filed or, ¥ not filed, within itwenty (20} days after
Morngagor has notice thereof, provided that in connectiun ivith any such lien or cla'm which Meortgagor may in
good falth desire 1o contest, Mortgagor may contest tive same by appropriate legal proceedings, diligently
prosecuted, but only # Mortgagor shall furnish 1o a title iréu/ance company approved by Mortgagee such
security or indeminity as the titte insurance company may requirs 23 induce it 10 issue its preliminary ar Interim
reporn on title, or is title Insurance policy, inguring against all suGh claims or Hens. In no event shall Mortgagor
do, or permit to bedons, or omit to do. or permit the omission 2., any act or thing, the doing or omission of
which wotid impair the security or this Mortigage.

4.07 Morigegor covenants and agrees, so long as the indeblednass rarins outstanding, ta comply with alf
regulations, rules, ordinances, statutes, orders and decrees of any government-i 2uthority or court applicable to
the Mortgagor or applicable to the Property or any part thereof.

4.08 Mortgagor covenants and agrees that all awards heretofore or hereater made by any public or
quasi-pubiic authority to the present and all subsaguent owners of the Propsrty by virtie of an exercise of the
right of eminert domain by such authority, including any award for a taking of title, passessisr or right of access
to & public way, or for any change of grade of atreets atfecting the Praperty, are hercoy assigned to the
Mortgages.

(a) Subject to the provisions of clause {b} of this Section 4.08, the Mortgages, at its optoon, is hareby
authorized, directed and empowered to coliect and recelve the proceeds of any such award or awards from the
authorities making the same and to give proper receipis and acquittances therefor, and may, at the Morngagee's
afaction, use such proceeds in any one or more of the following ways: (i} apply the same or any patt thergof
upon the indebtednass, whether such Indebladness shal! then be matured or unmatured, {il) use the same or
part thereof to fultill any of the covenants contained herein as the Mortgages may determing, (i} use the same
or any par therect 1o replace or restore the Property to a condition satisfactsry to the Mortgages or {tv) release
the same to the Maortgagor,

{b) Notwithstanding the provisions of clause (a) above, so long as Mortgagor is not in dafault hereunder
or under the Note or the Loan Agreement, {i} Montgagor may canduct any negotiations of an award, subject
to Mortgagee’s reasonabie consent, and (i) Mortgagor may use the proceeds of such an award solely to rebuliid
or restore the Property or the Improvements thereon, provided that the proceeds shail te delivered ta
Mortgagee and disbursed to Morigagor far use In rebuiiding or restoration. If Mortgagor intends to so use the
proceeds of a condemnation award it shall notty Lender In writing within (50) days after Mortgagor first has
notice of a proposed condemnation. If Monigagor does not notify Monrtgagee of its election to so use the
proceeds of a condemnation award or cannot comply with Mortgagee's said administrative requiremants then
clause (a} shall ba appiicable and Mortgagee's eisction shall not be subject to this clause (b). Martgagor hereby
covenants snd agrses 10 and with the Mortgsges, upon raguest by the Motgagee, to make. execute and
dellver any and alf assignments and other instruments sufficient for the purpase of assigning ali
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such awards to the Morigagee free, clear and discharged of any and all encumbrances of any kind or nature
whatsoevor.

4.09 Morigagor covenants anc agrees that 1 will promptly perform and observe, or cause to be performed
or cbserved. ail of the terms, covenants and conditlons of all instruments of record afecting the Property.,
noncompliance with which might affect the sacurity of this Morigage or Impose any duty orabligation upon
Mongagor, arxd Mortgagor shall do or cause to be done, all things necessary o preserva intact and unimpalired
any and nil eagerments, appurtenancas and othar lnteregis and right ta, it favar of, or constituting any portion of

the Propacty.

4.10 Morngagor covenants and agreea that nefther the vatus f the Property nor the lien of this Mortgage wiil
be diminished or impaired in any way by any act or amission of the Monpagor, and the Mortgagor agrees it will
nat do or permit to be done to, In, upon or ahowt sald Property, or any part therealf, anything 1hat may n any
wisa Impair the vaiue thereof, or weaken. diminish, or impair 1he security of this Mortgage.

4.11 Subject to the rights granted Martgagor in Section 12.01 of this Morigage, Morigagor covenants and
agrees tg pramptly pay and discharge any ang all ficense fees or similar charges, with penalties and interest
thereon, which may be Imposed by the municipality ar caunty in which the Property is sltuated or any other
governmenial burly having jurisdiction thereof and will promptly cure any violation of law and comply with any
order of said municipality, county or other governmental bady in respect of the repair, replacement or condition
of the Property an~. any governmental regulations concerning environmental control and improvements, and
that In default theiec., Morigagee may, but shall not be required to, pay any and all such license fees or similar
charges or comply wt) such regulations with penaltles and intarest thereon, or pay such charges of the
municipality, county or other governmenial body for such repair or replacement. All amounts 30 paid shall
thereupon be lHens upon the Property rand secured by this Motigage, and Mortgagor will repay the same upon
demand, whh nterest therecn, irom the date of such payment hy Mortgagee.

4.12 Mortgagor covenarits anc ayrees that if any action or proceeding is commaeanced in which Mongagee in
good falth deams it nacessary to oesrad or uphoid the validity, enforceability or priority of the ilen and {ntarest of
this Mortgage or ta presarve the value ut the security for this Mortgage, all sums paid by Mortgagee for the
expense of any such litigation to proceciie or defend the rights, llen and security interest created by this
Mortgage (including reasonable attorneys! fens) shail be pald by Mongagor, together with interest thereon at
the rate then applicable under the Note ani 1@ Loan Agreement and any such sums and tha interest thereon
shall be a llen and securlty Interest on the Picarcty prior to any right or titis to, interest in or ciaim upon the
Propenty attaching or accrulng subsequamnt to the llen and security interast of this Mortgage, and shall be
secured by this Mortgage.

4.13 Mortgagor covenants to furnish from time to tiineg within fifteen (15) days after Mongagee's request, a
written staternent, duly acknowledgad, of the amount due upon this Mantgage, whether any alleged offsets or
defanses exist against the tndebtedness and whether any deiaats exist under the Loan Docuinents,

4.14 Mortgagor covenants tc fumish to Morntgagee such /franciat statements and other information
regarding the financial condition of Martgagor as required by the Loan Z.gieement and such detail regarding the
Property and iis operation as Mortgagee may require.

4.15 If, by the law of the United States of America, or of any state having lurisdictlon over Mortgagaor, any
stamp tax or stmilar tax Is due or becomas due in respect of the Issuance of <ne Note, or recarding of this
Mortgage, Mortgagor covenants to pay such tax in the manner required by an/ such law. Mortgagor funther
covenants to hold harmless and agraes o Indemnity Mortgagee, ts successors or £83igns, against any lablity
incurred by reason of the imposition of any stamp tax or similar tax on the issuance of tbo-Note, or recording of

vhis Mortgage.

ARTICLE V
THANSFER OR MORTGAGE OF PROPERTY

§.01 Mortgagor will nat, without the prior written consent of Morigagee, further mortgade, gram a deed of
trust, ptedge or otherwise diapose of or further encumber, whether by operation of law or otherwise, any or all of
its Interest In the Property. Mortgagor will not, without the prior written consent of Mortgages, sell, assign, or
transfer the Proparty or any Interest therein. Any sale, assignment, transfer, mortgage, deed of trust, pledge,
change of other disposkion or encumbrance made In violation of the above provisions shall be null and void
and of no force and effect and the making thereof shall constituta a detault under this Mortgage.

ARTICLE VI
PERFORMANCE OF MORTGAGOR’S OBLIGATIONS

6.01 it Mortgagor shall fall to pay any !mposltions or to make any other payment required to be paid by
Mortgagor under this Mortgage at the time and In the manner provided in this Mortgage, or it Martgagor shall be
in default in the performance or agbssrvance of any other term, covenant, condition or obligation required to be
perfarmed or observed by Mortgagor under this Mortgage, the Nots, the Loan Agreement or any Instrument of
record, then, after the expiration of any applicable grace period as set forth in any such document or
instrument, and without limking the genaraiity of any other provision of this Mortgage, and without waiving or
releasing Mortgagaor from any of its obligations hereunder, Mortgagese shail have the right, but shafi be under no
obligation. to pay any Impositions or other paymenl, or any sums due under this Mortgage, and may perform
any other 8t or lake such action as may be apprapriate to cause such other term, covenant, condition or
obvigation 1o be promptly perfarmed o observed on behatf of Mortgagor. In any such event, Mortgagee and
any person doesignated by Mortgagee shall have, and Is hereby granted, the right to enter upon the Froperty at
any time and from time o lime for the purposes of performing any such act or taking any such action, and all
rchmil {‘)
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monays axpendsd by Mortgagee in cannaction with making such payment or performing such aet {Including,
B hot limited 1o, legal oxperngas and dishurssmenia), toguthior with Intsrest tharaon from the dale of sech such
expenditure, shall ba pald hy Mongagor to Montgagee whhin ton (10} days after written notico to Mortigagor
demanding such payment, and shall be secured by this Morigage, arxi Mortgagee shali have same rights and
ramadies in the avent of nonpayment of any such sums by Mortgagor as in the case of a default by Mongagaor
in the payment of the indebledness. Nothing in this Section or in any Gther pant of this Mertgage shall be
construed 1o require Mongagee to make any paymart or parform any olligation of Mortgagor or any of tham.
Anyaction taken by Mortgagee hereunder or in relation 1o the Propenrty Is for the sole benefit of Mortgagee and
no other parson shall rely upon any action, Inaction, inspection or other act of Martgagee in dealing with the
Property or Mortgagor. Morigagee in making any payment hereby authorized (a) relating to taxes and
assessments, may do ¢o according to any bill, statemant or estimate procured from the appropriate public
ofiice without inquiry into the accuracy of such bill, statement or estimate or into the validity ol any tax,
assassment, sale, forteiture, tax llen or title or claim thereof, ar (b) for the purchase, dlscharge, compromise or
settlement of any other tien, may do so without incuiry as to the validity or amount of any claim for lien which
may be assarted.

ARTICLE VIi
ASSIGNMENT OF LEASES, RENTS AND CONTRACTS

! 7.01 Moiigagor hereby assigns to Mortgagese al! of Martgagor’'s Interest in all rents, issues and profils of the
Property, as furt/iar-security for the payment of the Indebtedness and other sums secured hereby. Mortgagor
grants 1o Mortgag 2e .he right to enter the Property and to let the Property, or any part thereof, and 1o apply said
rants, Issues, prois anc proceeds after payment of all charges and expenses, on account of tha Indebtedness
and other sums secured, hizreby. This assignment and grant shall continue In effect until the Indabtednass and
other sums secured heiaby are pald In fuil. Mortgagee hereby agrees not to exercise the right to enter the
Praperty for the purpose of ~olecting sald rents, Issues or profits and Mortgagor shall be entltled to collect and
receive sakl rents, Issues, pro4s and proceeds untif the occurrence of a default by Mortgagor under the terms
and provisions harsof; pravided that any rents, Issues and profits collocted and received by Mortgagor after the
occurrance ol a default hersundey-which Is not cured within the applicable grace period provided hereby shall
be deemed collected and recsived by wlorgagor in trust for Mcrigagee and Mortgagor shall account to
Mortgagee for the full amount of sucii receipts. Martgagor agrees to apply said rants, issues and profits,
whenever recelved, to payment of the inae'sterdness, ail Impaositions on or against the Property and other sums
secured hereby. The right of Morigagor 3o Gollect amvd recelve said rents, Jssues and profits In trust for
Mortgagee during the continuance of any defa'¥. by Morngagor under the terms and provisions cf this Mortgage
may be revoked by Mongagee's giving written not ce of such revocation to Mortgagor.

7.02 Motgagor wili, from time to time after notlc> and demand, execute and dellver to Mortgagee, In form
satisfactory to Mortgagee, further agreemenis evidencing its willingness to comply and its compliance with the
provisions of this Articie Vii. Mortgagor shall pay Mortgager ths expenses incurred by Mortgagee in connaction
with the recording of any such agreement.

7.03 The assignrent contained in this Article Vil is given ais_nollateral security and the executlon and
delivery hergot shall not in any way Impair or diminish the ooligat'cas of the Mortgagor, nor shall this
assignment impose any obligation on Martgagee to perform any provision of any contract pertaining to the
Property or any responsibility for the non-performance thereot by Muraagor or any other person. The
assignment under this Article VIl Is given as a primary pledge and assignmirnt of the rights described hereinand
such assignment shall not be deemed sacondary to the security interest ard '4origage <f Mortgagor in the
Property. Mortgagee shall have the right to exercise any rights under this Artic e Vil befora, together with, or
after exercising any other rights under this Mortgage.

7.04 Mortgagor shall observe and perform all covenants, conditions and agreements in zach lease to which
it is & party, now or hereatter affecting any pottion of the Property. Mortgagor shall not, wilio t the prior written
consant of Mortgagee, {a) accept any instaliments of rent for more than one month in advarce or any security
depaslit for more than an amount equal to two montihs’ rent, or {b} take any action or fail to «8’.e any action or
exercise any right or option which would permit the tenant under any lease to cancel or terminaic ~uch leass, or
{c) amend or modify any leasa in & manner which would {i} decrease the rent payable per unit of time under the
lease, (i} decrease the payments to be made by the tenant under the lease for rent, *axes, insurance or other
expeanses, {liij dacrease the term of the Isase, (iv) impose any additional obligations on \ne landlcrd under the
lease, or {v) consent to a sublease or a substitution of tenants under the lease. Merntgagor agrees that hereafter
it shall not asslgn any of the rents or profits of the Property.

7.05. Nothing hereln contained shall be construed as constituting Mortgages a mortgagee in possession in
the absence of the taking of actual possessian of the Property by Morntgages pursuant to Article X hereof. In the
oxercise of the powers harein granted Morigagee, no liabllity shall be asserted or enforced against Morntgagee,
all such lability being expressly walved and released by Morigagor.

ARTICLE Viil
CHANGES IN TAX LAWS; PAYMENT OF OTHER TAXES

»

»

8.01 in the event of the passage after the date of this Mortgage of any law applicabia to the Propeny
deducting from the value of land for the purposes of taxation any ller thareon, or changing in any way materially
adverse to Mortgagee the laws for the taxation of mortgages or debts secured by mortgages for state or local S
purposas, or the manner of the collection of any such taxes. the holder of this Mortgage and of the
indebtedness secured heroby shal! have the Hght to give thirty (30) days’ written notice to the then owner af the
Proparty requiring the payment of the Indebtedness. It such notice be given, sald Indebtedress shall become
dus, payabls and collectible at tha explration of sakd thirty {30) days, provided, however, thai such requirement
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of pay}nem shal! be lnetfoctive i the Mortgagor is permitted by law to pay the whols of such tax Int addltlon to alt
other prymemts required herounder, without any ponalty thereby, and if the Marigsgor pays such tax prlor to the
date upor which payment is required by such notice.

8.02 Inthe event tha! hareafter it is claimed by any governmental agency that any tax ar other governmentat
charge or impaosition is due, unpaid or payable by Mortgagor ar Morigages upon the Indebtedness (other than
income tax on the interast ar premium tecelvabie by Mortgagee thereunder), including any recording tax.
documentary starmps or othar tax or imposition on the Note or Mortgage, Mottgagar wili forthwith elther (a) pay
such tax and, within a reasonabie time thereafter, deliver to Murtgagee satislactory preoof of paymentihereof or
{b) deposit with Mortgagee the amount of such claimed tax or other governmenial charge or !mposition,
together with interest and penaltles thereon, or other security reascnably satisfactory to Morntgagee, panding an
application for a review of the claim for such tax or othor governmental charge or impasition and, within a
reasonable time, dellver 1o Mortgagese efther (i) evidence satisfactory 1o Mortgagee that such claim has been
withdrawn or defeated, in which avent any such depasit shall be returned to Montgagor, or {il) a direction from
Mortgagor to Morntgagee to pay tha same out of tha deposlt above mentionad, with any excess due over the
amount of sakd deposit to be paid by Mortgagor directly to the taxing authority and any excess cf such deposit
over such payment by Mortgages to be returned o Mortgagor provided Mortgagor is not In default under tha
provisions of the Mortgage. Upon the fallure of Mortgagor to comply whth the provisians of this Sectlon, the
antlre Indebtsrdnass shall, at the option of Mortigagee, become due and payabis ten (10) days after written
notice from Monwcagee. (f Habllity for such tax or other governmental charge or linposition |s asserted against
Mortgagee, Morgrgae will glve to Mortgagor prompt notice of such clalim and Morngagor upon complying with
the provisions of this’ Saction, shal) have full right and authority to contest such claim. '

ARTICLE IX
“DEFAULT

9.01 The entire Indebtecass shall become due, at the option of Morigagee, if any une or more of the
followlng events of default shali orcur:

{a) Failure to Mortgagor to abser<c or perform any of the covenants or conditions by Mortgagor to be
performed under the terms herecf.

{b} Any default shail occur (as define 17 the Loan Agreemaent) or &ny defauit shall occur under the terms
of any cther Loan Document.

(c) Any warranty or represantation of Mortge jor made hersunder was inaccurate or misteading in any
material respect when made.

(d) W Mortgagor or any guarantor of the Note shelis f'e a voluniary petition in bankruptcy or shall be
adjudicated a bankrupt or insolvent, or shall flle any ‘puition or answer seeking any reorganization,
arrangement, composition, readjustment, iiquidation, dissolutior, < similar relief under the present or any future
applicable federal, state or other statute or law, or shall seek or consent to or acqulesce in the appointment of
any trustee, recsiver or liquidator of Montgagor cr any guarantoiuf the Mote, or of all or any substantial part of
their respective properties or of the Property, of if within sixty (60 days after the commencement of any
proceeding against Mortgagor, or any guarantor of the Note seeising any reorganization, arrangement,
composition, readjustment, liquidation, dissolution, or similar reilef unci¢r.the present ar any future federal
bankruptcy act or any present or future applicable federal, state or other sarite or taw, such proceeding shall
not be dismissed; or it, within thirty (30) days after the appointment of any truu se, receivar or liquidator of the
Mortgagor or any guarantor of the Note {without the consent or acqulescence of siich party) or of all or any
substantial pan of their respective propertles or of the Froperty, such appaintmen: =nhall not have been vacated
or stayed on appeal or ctherwise; or ff. within sixty (60) days after the explration Of any such stay, such
appointment shall not have been vacated.

(@) The assignment, pledge, hypottiecation, or other disposition of the Property I iolation of the
provistons of Section 5.01 hereof.

9.02 If an event of default shall occur which Is not cured within any applicable grace period pravided tor,
Mcrigagee may, at its option, exercise any and all of the following remeadies:

{a} Oeclare the unpaid portion of the Indebtedness to be immedlately dus and payable, without further
notice or demand {each of which hareby is expressaly walved by Montgagor), whereupon the same shail become
immediately due and payable.

{b) Enter upon the Froperty and take possession thereof and of all books, records and accounts relating
thereto.

{c) Appoint a receiver for the Property, or any part thereof, and of the net incoma. rents, issves and
profits thersof, without regard to the sufficiency of the Property covered by this Mortgage or any other
securily, and without the showing of insclvency on the part of Mortgagor or fraud or mismanagement. and
without the necessity of filing any judiclal or other proceeding for appointmant of a receiver.

{d) Hoid, lease operate or otharwise use or permit the use of the Property, or any portion thereof, in such
manner, for such time and upon such terms as Mortgagee may deem to be in its best inferest {making such
repairs, alterations, additions and improvesents thereto, from time to time, as Morntgagee shall deem necessary
or desirable)} and collect and retain aR sarnings. remtals, profits or other amounts payabie In connection
therewith.
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(I} under the judgment or decree of a court of competent jurlsdiction, or

(il) at public auction (if perrnited by law) in such manner, at such time and upon such terms as
Morigages may determine, or as provided by law, and/or sell any personal property, in whole or in part, at ane
or mors public or privata sales, In such mannar, at such time or tirmes, and upon such terms as Mortgagee may
determine or as provided by law.

{f) Foreclose this Mortgage.

{g) Exercise any other remedy or now or hareafter existing in equity, at law, by virtue of statule or
otherwise.

9.03 |n case Montgagee shall have proceeded to enforce any right under the Note, the Loan Agreement or
this Mortgage and such proceedings shall have been discontinued or abandoned tor any reason, then in every
such case Mortgager and Maortgagee shail be restored to their former positlons and the right, remedles and
powers of Mortgagea shall continue &s if no such proceedings had been taken.

8.04 In the eve 0t Mortgagee {a) grants an extension of time on any payments of the Indehtedness, (b) takes
othar or additions’ sacurity for the payment thereot, or (cj walves or falls to exercige any right grantad herein,
sald act or omisgsiun shall not refease Morigagor. subsaquent purchasers of the Praoperty covared by this
Mortgage or any paii t*.evaof, or any guarantior of the Note.

ARTICLE X
FORECLOSURE

10.01 In any sult to foreclose the-ilen hereal, there shaill be allowed and included as additional indebtedness
in the decree of sale all expenditire’. and expenses which may be paid or incurred by or on behalt of
Mortgagee. or holders of the Note, (or reasonable attorneys' fees, court costs, appraiser's fees, outlays for
documentary and expert evidence, steographers’ charges, publication costs and cosis of procuring title
Insurance policies (which fees, chargas and custs may be estimated as to items 1o be expended after entry of
the decree), and all other expenses as Mariar.ore or holders of the Note may deem reasonably necessary 1o
prosecute such suit or to evidence 1o bidders At ury sale which may be had pursuant to such decree the true
condition of the title to or the value of the Property. ail expenditures and expenses of such nature in this Article
mantioned shall become so much additional indebted:iexs securerl hereby and shall be immediately due and
payable with interest thereon at the rate in effect undei the Note and the Loan Agreement when pald or incurred
by Morigagee or hoiders of the Note. In additlen to toieclosure proceedings, the above provisions of this
paragraph shall apply to (a) any proceeding to which Maii,apee or the holders of the Note shail be a panly,
elther as ptaintiff, claimant or defendant, by reascn of this Mod4age or any Indebtedness hereby secured, (b)
preparations for the Lommencemert of any suit for foreclosure bar.of atter accrual of such right to toreclosure
whether or not actually commenced; or {c)} preparation for the defen.e of or investigation of any threatened sult,
claim or proceeding which might aifect the Property or the security iierect whether or not actually commenced.

10.02 Upon or at any time aftet the filing of a bill to foreclose this Mcitrnage, the court in which such bill is
filed may appoint a recetver of the Property. Such appointment may be made vither before or after sale, without
notice, without regard to tha solvency or insclvency at the time of application trr such receiver of the person or
persons, If any, Hable for the payment of the lindebtedness and other sums securixa hereby and without regard
ta the then value of the Property and the Mortgagea hereunder may be placed i pHssesslon of the Property.
The recetver shall have power to collect therents, issues and profits of the Property dwing the pendency of such
foreclosure sult, as well as during any further times when Mortgagee, s successors or (asshins, except for the
Intervantlon of such recelver, would be entitied to collact such remnts, issues and protits, and 1 «wer powers which
may be necessary cor are usual In such cases for the protection, possession, control; ranagement and
aperation of the Property during the whole of said perlod. The court from time to time m& authorize the
receivar to apply the net Income in his hands in payment in whole or in parn of the Indebledness ane’ cther sums
secured hereby. or in payment of any tax, special assessment or ather Hen which may be ar becom= supeiior to
the lien herecf or superior to a decree foreclosing this Mortgage, provided such application Is made prior to
foreclostire saie.

10.03 The proceeds of any sale of all or any portion of the Property and the earnings of any holding, leasing.
operating or other use of the Property shall be applied by Mcrigagee in the following order:

(a) first, to the payment to Mortgagee of the costs and expensas of takling possession of the Property and
of holding, using. leasing, repalring, improving and selling the same;

(b} second, 1o the payment of Montgagee's attorneys’ fees and other legai expenses:

YO

(c) third, to the payment of accrued and unpaid interest an the Note;

[¥)

{d) fourth, to ths payment of the balance of the Indebtedness;

{e) any surplus shall be pakd 1o the parties enthled 1o receive it.
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INSPECTION

11.01 Mortgagor covenants and agrees that Mortgagee, or its agerts or representatives, may make such
inspections of the Property as Morntgagee may deem necessary or desirable, at all reasonabla times and that
any such inspections shall be solely for the bensfit of Mongagee and shall not be relied upon by Mongagor for

any purposge.

ARTICLE Xi)
CONTESTING LIENS AND IMPOSITIONS

12.01 Mortgagor at its expense, may contest, after prior written nolice to Mongagee, by appropriate legal
praceedings conducted In good falth and with duo dlligenc.e, the amount or valigity or application It whole or In
part, of any imposhions described in Sectlon 4.02, any licanse tvos or similar charges, or uny machanic’s lien
flerd against the Property, provided that (a) Montigagor shall lirst make ell contested payments, undar protest {f it
dasiras. unlass such prtcesdings shell suspend the collection thereof, (b) nelther the Property ror any part
therect or Intarest therel are at any timein any danger of belng sold, forfefted, lost or Interfered whh, and (¢}
Mortgagor shail have fu-nished such security, if any, as may be required in the proceadings or reasonably
requested by Murtgagee.

ARTICLE XIlI
ASSIGNMENT Y MORTGAGEE

13.01 Mortgagee iwey assign all or any portion of its interest hereunder and s rights granted herein and in
the Note and the Loan Agrioment to any person, trust, financial institution or corporation ay Merigagee may
detarmine and upon such aralgnmert. such assignee shall thereupon succeed to all the rights, intereats, and
options of Mortgagee harein a/+=in the Note and the Loan Agreament contained and Mortgagee shall thareupon
have no further obligations or flabltiics hareunder.

ARTICLE XIV
INSURANCE

14,01 (a) Mortgagor will procure, dativer < =ind maintain for the bengtit of Mortgagee during the continuance
of this Mortgage and untll the sarne is fully salls’eu and released, a policy or poiicies of insurance Insuring the
bulldings. structures and improvemants now exiiting or hereafter created on sald Property against loss or
damage by Hre, lightning, windstorm, hail, explosion /rio:. civil commatlon, alrcraft, vehicles, smoke, and such
other hazards, casualties, ard contingencles as Mot'gegee may designate. All policies of insurance required
heraunder shall be in such form, companiss, and amaun.s as may be acceptable to Morntgagee, and shall
contain a mortgagee clause acceptable to Mortgagee, whn '0ss payabie 1o Mortgagee. Mortgagor will pramptly
pay when due, any premiums on any policy or policies oi“ipscrance requlred hereunder, and witl deliver to
Mortgagee renawals of such policy or policies at least ten (10)'davs prior to the expiration dates theceot: the
said policies and renewals to be marked “paid” by the issuing comp=ny or agent. Upon Mortgagor's fallure 1o
comply with the requirements of this paragraph, Mortgagee may, in its d'zcretion, effect any insurance required
hareunder and pay the premiums due therefor, and any amounts so paid by Mongagee shall become
immediataly due and payable by Mortgagor with interest as described” I _Sectlon 6.01 hereof, and shall be
secured by this Morlgage. The delivery to Mortgagee of any pollcy or olicles at insurance hereunder, or
renswals thareof, shall constitute an assignment 1o Mortgagee of ali unearred premiums thereon as further
security for the payment of the Indebtedness secured hereby. In the event ury foreclosure actlon or other
proceeding hersunder is Instituted by Morigagee, all right, title and interest of Martrgegor In any or to any pollcy
or policies of insurance then in force shall vest in Mortgagee.

(b) Mortgagar shail obtain and keep In force during the term of this Mortgage public vizlillly insurance, flood
insurance, #f applicable, and such other types of insurance in such amounts and in such fcrm as Mortgagee
shall require. Such insurance shall name Mortgagee as a co-Insured and shall provide thia? W may not be
cancelled or materially modifled except after 30 days' prior written notice to Morngagee. Mortgago thall deliver
evidence ofsuch insurance to Mortgagee in such form and at such times as Mongagee may reasorn=bly require.

14.02 (a) In case of damage to or the destruction of the improvements on the Propenty by tire or other
casualty, Morigagor, at Mortgagor's election exercised within thinty (30) days after the occurrence of luss or
casualty, may (provided Martgagor is not in default hereunder) cause all proceeds of insurance to be applied to
the Indebtedness or the restoration to their former condition of the improvements damaged or destroyed;
provided. hawever, Morigagor's right to elec' 1o have the proceeds applied 1o rostoration of the improvements
shall be conditioned upon the Mortgagor's presenting to Morntgagee concurrently with notice of Mortgagor's
slection, evidencs reazonably satisfactory to Mortgagor that (j) the proceeds of insurance are sufficient to repalr
or restore improvements, or, f such proceeds are insufficient, that Morntgagor has deposited with Mortgagee
funds which, whan added to the proceeds of insurance, shall be sufficient to repair or restore, and (il) iMorntgager
can complete such repairs or rastoration prior to the date when the Note bacomes due and payable. in the
evant Mortgagor daes not or is not entitled to make the election aforesald, Mongagee may deckie whether the
ingurance procesds shall be appiled against the debt secured heraby or in the repair or restoration of the
Improvements.

9615226

(b) In the evant the insuri nce proceeds are to be appled to the Indebtedness, Morgagee may coilect all
proceads of insurance after deduction of all reasonable expense of collection and seflement. including
attorneys’ and adjustors’ fees and charges, and apply same against the Indebtedness. N the proceeds are
insufficlent to pay such Indebtedness in fuill, Mortgagee nmay declare the balance remaining unpaid immediately
due and payable, and avail itself of any of the remedies provided for in the evant of any defauit. Any proceeds
ramainlng_aﬂer appiication upon ihe Indebtedness shaiij_ibe paid by Mortgages to Martgagor.

nenmtog 8




UNOFFICIAL COPY




\/ MOHTOAMNE

{c} In the event the insurance proceeds are to be used to rebulid theimprovements, Mortgagee may collect
and retain the Insurance proceeds and disburse same. Mortgagor shatl proceed with diligence to make
settlernent with insurers and cause the procesds of the insurance to be deposited with Morigagse.

ARTICLE XV
SECURITY AGREEMENT

15.01 Mortgagor hereby grants to Mertgagee, in addition to and not in substitution for, any Interest granted
hareinabove, an express secutity interest In, and morntgages to the Mortgagee, alt goods, types and items of
property owned by the Mortgagor which are dascribed on pages 2 and 3 of this Mortgage and in Section 15.02
betow {hereinafter the “Collateral”) whether now or hereafter erected on or ptaced in or upon the Real Estats or
any part theraof, and all replacements thereof and accesslions thareto and proceeds thereof to further secure
the payment of the Indebtedness, the payment of all other sums due from the Mortgagor to the Mongagese, and
the performance by Mortgagor of ail the covenants and agreements set lorth herein. Mortgagor warcanta and
covenants that. except for the security interast granted haereby, Mortgagor is the owner of the Collateral froe
from any adverse lien, security Interest or ancumbrance and Mortgagor warramts that Mortgagor has made
payment In full for ali such Collateral. Mortgagor wili upon request from Morigagee deliver to Martgagae such
further security agroemeints, chattel mortgages, financing statements and avkience of ownarship of such ems
as Mortgagee may request.

15.02 The sezuiity Interest granted to the Mortgagee hereby shail cover the following types or items of
property now or hurenfter owned by the Mortgagor and used in connection with, and tocated upon, the Real
Estate: the Property 7ng all machinery, apparatus, Equipment, goods, systems, fixturas and property of every
kind and nature whaisca = now or nereatter located in or upon or affixed to the Real Estate. or any part theraof,
and used or usable in conivction with any present or future operation of the Real Estate, and now ownad or
hereafter acquired by Mortgazor, including, but without limitation of the generality of the foregoing, ail buiiding
permits plans and specification/s.ine construction centract with the General Contractor, all sub-contracts and all
other rights, licenses, permits, and ~greaments related to construction, leasing and management of the Project,
heating, lighting. Incinerating, refilanreang, ventilating, alr-conditioning. air-caoling, lifting, fire-extinguighing,
plumbing, cleaning, communications; powear, equipment, systems and apparatus; and all elevators, escalators,
switchboards, engines, motors. tanks, piimps, screens, storm doors, storm windows, shades, blinds, awnings,
floor coverings. ranges, staves, refrigeralaiy, washers, dryers, cabinets, partitions, condults, ducts and
compressars; and all ather tems of parsona! nionerty used in connection with the Real Estate. in addition, the
Mortgagar hereby grants to the Mortgagee (ar sxpress security Interest in all tenements, hereditaments,
easemaents, appendages, licenses, privileges and ippurienances belonging or in any way apperfaining to the
Real Estate, and all interesis in property, rights and frarciiises or any part thereof together with ali the reversions
and roinainders, and 1o the extent parmitted by iaws, 1l rents, tolls, issues and profits from the Real Estate, and
all the estate, right, title, interest and claims whatsoever, at 'aw and in equity which the Mortgagor now has or
may hereafter acquire with respect to the Real Estate and e Collateral.

15.03 Upon defauit hereunder and accelaration of the indro'adness pursuant to the provisions hereof,
Mortgagee may a! its discraetion require Mortgagor to assemiie the Coilateral and make it available to
Morigagee at a place reasonably convenient 1o both parties to be dusignatad by Mortgagee.

15.04 Mongagee shall give Mortgagor notice, by registered mali, postar2 prepaid, of the time and place of
any public sale of any af the Collateral or of the time after which any privalsy sile or other intanded disposition
thereof Is to be made by sending notice 10 Mongagor at least five days beicie fie time of the sale or other
disposition, which provisions for notice Mongagor and Mongagee agres are rxmonable; provided, howaver,
thal nothing hereln shall preciude Mortgagee from proceeding as to both Real Estat and personal property in
accordance with Mortgagee's rights and remedies in respect to the Real Estate as provided in Section 9-50t{4)
of Chapter 26 of the Hllinois Revised Statutes.

15.05 Mortgagor shall reimburse Martgagee for all costs, charges and fees, including legal iaes incurred by
Mortgagee In preparing and filing security agreements, extension agreements, fihancing, statements,
continuation stataments, termination statements and chattel searches.

15.06 The Collateral described herein shall be considered for all purposes a part of the Property as
dsescrlbed herein; all warranties and covenants contained in this Morigage made by Morntgagor shall be deemed
as having been made wih refarence to the Collateral, ali agreements, undertakings and obligations of
Mongagor stated hereln shall apply to the Collateral, including without limitation, obligallons regarding
insutance, freecdlom from adverse len or encumbrance, repair and maintenance; and ail remedies of the
Mortgagee in the avent of any default by Mortgagor under the tems of this Mortgage or any other instrument
avidencing or securing the Indebledness shall be available to the Mortgagee against the Collateral.

15.07 This Monpage consttutes a Securily Agreement as that term is used In the lllinois Uniform
Commercial Code. Chapter 26, lilinols Revised Statutes.

ARTICLE XV!
MISCELLANEOUS

16.01 The rights of Mortgagee arising under the provisions and covenants contained in this Morigage. the
Note, the Loan Agreement and other daocuments securing the Indebtedness or any part thereof shall be
separate, distinct and cumtiative and none of them shall be in exclusion of the others No act of Mongagee
shall be construed as an slection 10 proceed under any one provision, anything herein o otheswise 1o the
cantrary notwithsianding.
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16.02 A walver in ane or more instances of any of the terms, cuvenants, cenditions ar provisions hereaf, ar
of the Nota, the Loan Agreement or any other documents given by Mortgagor 1o sacure the indettedness, or
any pan thereof, shall apply to the particular instance or instances and at the particular time or times only, and
no such walver shail be deemed a continuing waiver but all of the terms, covenants, conditions angd other
pravisions of this Mongage and of such othet documents shall survive andd continue to remain in full force and
effert. No waiver shall bs asseried againat Mortgagee unless In writing signed by Mortgagas.

16.03 No changs, amendment, modification, cancellation or discharge hereof, or any part hareof, shali be
valid unlass in writing and signed by the parties hereto cr their respective suc-essars and assigns.

16.04 All notlces. demands and requests given or recduired to be given by either panty hereto to the other
party shalt be in writing. All netices, demands and requests by Mortgagee to Mongagor shall be deemed to have
been property given if sent by U.S. registered or certfled mail, postage prepaid, addressed to Mortgagor at the
address set torth above or to such other address as Mortgagor miay from time to lime deslignate by written
notice to Mortgagee given ag heraln required.

All notices, demands and requests by Mortgagor to Mortgagee shall be deemed to have been propery given
it sent by U.S. registered or cerntifled mail, postage prepaid, addrassed to Mongagee at the address set forth or
to such other sudress as Mortgagee may from time to time designate by written notice to Mortgagor.

16.05 if any atien or proceeding shall be instituted to avict Mortgagor or racover possession of the Prcperty
or any part thereo! o’ tor any other purpose aifecting the Property or this Mortgage, or if any notice relating to a
proceeding or a deizult Is served on Mortgagor, Mortgagor will immediately, upon service thereof on or by
Mortgagor, deliver to Monzagee a true copy of each notice, petition, or other paper or pisading, however
designated.

16.06 in the event a portli/»~ of the Property Is reieased from the lien of this Mcrtgags by Mortgagee, or
added to this Morigage by Mortgagor, the "Property” as hereln defined shail refer only to that portlon from time
1o time subject to the tien of this Moriguge.

16.07 Each and all of the covenants and obllgations of this Morigage shall be binding upon and inure to the
benefit of the parties hersto, and excepl ag nurain otherwise spacitically provided, their respective successors
and assigns, subject at all times neverthetes: .c-all agreements and restrictions herein contained with respect to
the transfer of Mortgagor’s Interest in the Propudty, r.overed by this Mortgage.

16.08 it ons ar mare of the provisions of this Mortyage shall be invalid, illegal or unenforceabla in any
respect, such provision shall be deemed to be seered from this Mortgage and the validity, legalty and
enforceability of the remaining provisions contained herel, s hall not in any way be aftected or impaired thereby.
Without Hmiting the generality of the foregoing, any provisic.n harein, or in the Note or the Loan Agreement to
the contrary notwithstanding, Mortgagee shall in no event we entitied to recelve or collect, nor shall or may
amounts receive hereunder be credited, so that Mortgagee sh#i_La paid, as interest, a sum greater than the
maximum amount permitted by law. if any construction aof this Mortgage. the Note or the Loan Agreement
Indicates a different right given to Martgagee to ask for, domand Ur rece® o any larger sum, as Interest. such as
a mistake {n calculation or in wording, which this clause shall override (ny control, and proper adjustment shall
automatically be made accordingily.

16.09 i any terms and provisions of the Loan Agreemsnt are inconsisteat with any of the terms ot this
Mongage, the provisions of the Loan Agreement shall prevail.
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IN WITNESS WHEREOF, Mongagor has caused this Mortgage 10 be executed on the day and year first above
written.

b | o Ges

Fermin Saucedo

oo (
- e . P
,A A NS SRR )Y,

Bertha Saucedo

STATE OF ILLINOIS )
}
COUNTY OF CRQOK )

, & Netary Pubiic in.and ,f?, sald cquriy und state, do hereby certify that
Lptdllr) €2 Lo g ] R Tt

personallvi appeared befors me and is (are) known to me to the person(s) who, beivg informed of the contents
ol the foregoing instrument, have executed same, and acknowledged said instrumnent to-Go 24 frae and

voluntary act and deed and that -/ ¢ 1 executed said Instrument for the purposes anc use s tharein set forth,

Witness my hand and official seal this_—_. -~ _dayof 7‘@L21L1 9_2%

— (SEAL)
Notary Public
My Commission Expires: = / A éy//y 7

=“OFEICIAL SEALY b
KIMBERLY HUGCHES
 Notery Public, State of lilinols

My Commiugsion Expires 5/28/97
' e
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EXHIBIT A

LEGAL DESGRIPTION of real estate commonly known as:

4070 S. Archer Avenue, Chicage, Illincis

Asal Estate Tax PIN # 9~-p0l -jleo0-3Y

LOT 22 IN THL SUBDIVISION OF THAT PART LYING SOUTH OF THE NORTH 5
CHAINS AND NOURTH OF ARCHER ROAD OF LOTS 5 AND & OF LURTON'S
SUBDIVISION IN-TiRE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, IILINOQOIS,

9RYSZZVE
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