NOFFICIAL COPY
13 AT RN

[Space Above This Line For Recording Data)
This instrument was prepared by:

Lakeland Commnity Bank 935 W, Rollins Rd.

(Namel

.........................................................

{Addrass)

........................................

" 'MORTGAGE

THIS MORTGAS '“Sccunly Astrument”) is given on ..l 14 21994, . The
mortgagor is .FIi1i p . emith III And Patricia A, Smith, And Wif ---—--::7:-_--

..................................................................................................................................................................................

Coxmt:.m prtrTh o o = o
s .m:l wth .lll(hus is

hich i ed and der the lawsaf ... L1400 mmmmmmoaro
PEE ity “"“"ig'fm'zfaﬁ‘a Huights, Iilinois 6007* SR

(“Lender"). Borrower owes Lender the principa!swn of . Twelve Thousand & 00/100 SITTATTIINT

=rmr Pollurs (LS. 512.!000 00 oe—— ||| CR 1 W wldumd
by Borrowcr $ notc datcd lhc same dale as lhl\ 9(..1 rity Instrument {' Nulc ') whth pruvu{u for monthly payments,
with the Full debt, if not paid earlier, due and payable or', ~anuary 20, 1999 ... . This Security Instrument
secures 1o Lender: (a) the repayment of the d:bt evidenced by the ch. wnh interest, amd .-:l.l renewaks, extensions and
modifications of the Note: (b} the payment o all other sums: vath interest. advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrover's covenants and agreements under this Securily =
Instrument and the Note. For this purpose, Borrower does hereby nieitpuge, grant and convey to Lender the following &)

described Property JOCAE iN ........cemiimnonin st st et s st ases b s ransbes - County, Minois: gf
LOT 6 IN BLOCK 5 IN FISCHBACH'S ADDITION TO FLEMONT, A SUBDIVISION ;}

OF PART OF THE SOUTHWEST 1/4 OF SECTION 29 TOWNSHIP 37 NORTH RANGE L
11 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK {OUNTY, ILLINOIS.

CTERRSR A O STy

- - - -

PIN 22-29-302-015

THIS I5 A SECCOND MORTGAGE

. DEPT-01 RECORDING $31.50
. T80012 TRAN 5776 03/11/94 13134300

. 9872 % N—94-223713
' COBK COUNTY RECORDER

which has the address of .. 1036 Walter, TP IO SC SIS . .. SO rerere 8
, [Savet [Ciay)
inois ... X ) S, "Propenty Address”);
Hlinois ﬁQ!ﬂzi%u; ("Propenty s")
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&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the

rty insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including

floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lerider’s

approval which shall not be unreasonably withheld, If Borrawer fuils to maintain coverage described above, Lender may, al
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shail include a standard mortgage clanse.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Barrower shall promptly give o Lender all
receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the msurunce
cerrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicully feasible and Lender’s security is not lessened. It the
restoration or repait is not economically feasible or Lender's security wonld be Jessened, the insuranee procecds shill he
applied to the surs vecured by this Sccurily Instrument, whether or not then due. with any excess piid to Horrawer. 1)
Borrower abundons thz Property, or doew not anwer within 30 days a notice from Leader thnt the insurance carrier has
offered 1o seitle » clairs, \hen Lender may collect the insurance proceeds. Lender muy use the proceeds w repair or restore
the Property or to pay suip sscured by this Security Instrument, whether or not then due. The 3(-day pecied will begin when
the notice is given,

Unlexs Lender and Burrorver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monriiis payments referred to in paragraphs | and 2 or change the amount of the nayments, If
under peragraph 21 the Property is‘zcquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the azquisition shali pass to Lender to the extent of the sums secured hy this Security
Instrument immediately prior to the acqussition.

6. Occupancy, Preservation, Maintznance and Protectiun of the Property; Borcower’s Loan Application;
Lenseholds. Bosrower shall occupy, establish, and nse the Propenty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shal( cuntinue 1o occupy the Property as Bomower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall nol be
unreasonably withheld, or unless extenuating circumstaz'cs exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property b deteriorate, or comumit waste on the Propeny. Bormower shadl
be in defaih if any forfeiture action or proceeding, whether civil or criminal, is begun thiat in Lender's good Tuith judgment
could resuli in forfeiture of the Property or otherwise matericily impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and rei/istrte, as provided in paragraph |8, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender’s good faid»de'crmination, precludes forfeiture of the Borrower’'s
interest in the Property or other material impairment of the lien creatcd oy this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loar application process, gave materially false or
inaccurate information or statements to Lender (or fuiled to provide Lender widh uny material information) in connection
with the loan evidenced by the Note. including, but not limited to, representations coacerning Borrower's occupancy of the
Propeity as 8 principal residence. If this Security Instrument is on at leasehold, Borroveer shall comply with afl the provisions
of the leasc. If Borrower scquires fee titie to the Property, the leasehold and the fee titic stalbnol merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrow:r fails to perform e covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy-affecs. Lender’s rights in the
Propenty (such as a proceeding in bankruptcy, probute, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet’s tights in the Property.
Lender's sctions may include paying any sums secured by a lien which has priority over this Securily Insirament. appearing
in court, paying reasonsble attomeys’ fees and entering on the Property 10 make repairs, Although Lender nlay take aclion
under this paragraph 7, Lendir does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal bear interest {rom the
date of disbursement at the Note rate and shull be payable, with interest. upon ntice from Lender 1o Barrower requesting
payment.

8. Mortgage insurance. If Lender required mongage insurance as & condition of muking the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage iMurance in effect. 1F, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to abtain coverage substantially equivalent 10 the mortguge insurance previously in effect. at a cost
substantially equivalent to the cost (o Borrower of the mortguge insurance previously in effect, from an afternite montgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pity 1o
Lender ach month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased to be in effect. Lender will uccept, use and retain these payments as a loss reserve in lieu
' Form 3014 990 (page 7 /6,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. al its option, require immediate paymeat in full of @l sums secured by
this Security Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of
the dme of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. if Bormower fzils to pay these sums prior to the expiration of this perind. Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrawer

18, Borrsiwver's Right to Reinstate, [ Borrower meets centain conditions, Borruwer shall have the right to have
enforcement of thic Security Instrument discontinued at any time prior to the earlicr of: (0) 5§ days (or such other peziud i
applicable faw may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this
Security Instrument: 0r (b} entry of a judgment enforcing this Security Instrument, Those conditions are thit Borrower: {a)
pays Lender all sums »/hizh then would be dug’under this Sccurity [nstrument and the Nete as if mo acceleration had
occutred; {(b) cures any deisuk of any other covenants or agreements; (C) pays all expefises incurred iy enlorcing this
Security Instrument, including. vt not Umited o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums securs’ -0y this Security fastrument shall continue unchanged. Upon reinstutement hy Borrower,
this Sccurity Instrument and the oblipations secured hereby shall remain fully effective as i no acceferation had oceurred.
However, this right 1o reinstute shall nocanply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or & partia) interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in n change in the entity
(known as the “Loan Servicer™) that collects mcathly payments duce under the Note and this Security Instrument. There also
muy be one or more changes of the Loan Servicer unrlated to u sale of the Notw. If there is a change of the Loan Servieer,
Borrower will be given written notice of the change i accordance with paragraph 14 above il applicable law. The notice
will state the name and address of the new Loan Servicer and-the address to which payments shoukd be mude. The notice will
also contain any other information required by applicable low.

20. Hazardous Substances. Borrower shall not cauy: ur permit the presence, use, disposal, storage, of release of
any Hazardous Substances on of in the Propeny. Borrower shall st do, nor allow anyons else 1o da, anything affecting the
Propeny that is in violation of any Environmeuntal Law. The precediag two sentences shall not apply to the presence, wse, or
storage on the Property of small quantities of Hazardous Substances t=at are generally recognized to be appropriste 1o
notmnal residential uses and 1o maintenance of the Property.

Borrower sha)l prompily give Lender written notice of any investigation. claim, demand, lawsit ar other iction by
any governmentzl or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge. It Borrower learpa, or is notifted by any governmentat or
regulatory authority, that any removal or other remediation of any Huzardous Sub:tance afTecting the Propeny is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envireamental Law,

As used in this paragraph 20, *Hazardous Substances™ are those substances defiih @ &5 toxic or hazardous substances
by Enviconmentat Law and the following substances: gasoline, kerosene, other flammable artoxie pevroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and sadioactive materials, As
used in this paragraph 20, “Environmental Law™ means fedoral Taws und laws of the jurisdittion where the Propenty is
located thay relate to health, safety or environmiental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration unave paragraph 17
uniess applicable law provides otherwise). The notice shatl specify: (1) the default; () the action requived to cure the
default; (¢} a date, not Yess than 30 days from the date the natice is given 1o Borrower, by which the defauit must be
cured; and (d} that failure to cure the default on ur hefore the date specified in the notice muy result in acceleration of
the sums secured by this Security Instrument, forectosure hy judicial proceeding and sale of the Pruperty. The notice
shall further inform Borrower of the Fight to reinstate after acceleration and the right fo assert in the Toreclosure
proceeding the non-existence of g default or any other defense of Borrower te ucceleration and Foreclosure, 17 the
default is not cured on or before the date specified in the notice, Lender at its option muy require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses incurred in purswing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon puyment of ull sums sccured by this Security Instrument, Lender shadi release this Sceurity
Instrurnent without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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24. Riders to this Security Instrument. If one or more riders are execuled by Barrower and recorded tagether with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable boxtes})

[ Adjustable Rate Rider {3 Condomintum Rider ) 14 Family Rider
[ Graduated Payment Rider [ Planned Urit Development Rider {7 Biweekly Paymem Rider
O Balloon Rider [ Rate Improvement Rider [ Second Home Rider

3 Otherts) [specify}
By Stenea BeLow, Borrawer accepts amd agrees (o the tesms and covenants contained in this Security Instrument
und in any rider(soxecuted by Borrower and recorded with it

.............. ‘. [TILETT

.........................

“Philip J.

Soctal Security Number 343'64"7315

nzﬁaﬁ}ﬁﬁlo_wgmhjfmnﬁygxwmwmGmn

Patricia A, Smith ~Borrower

Sedal Security Number 391=06=6248 s

[Space Below This ine “or Acknowiedgment]

STATE OF RLINOIS, vovrvve JHRKE ervrricrnens sttt el ) S, County ss:

L veoerrr TR WNQREBAGNAA ....oorerrtrssecsrnsecnnressassssnessssssssss oo et oo s evseneasmnners &
8 Nutu Public in and for said county and state, centily that ... PRALAD. Lo St TTIT AN, PAtricia As.....ce
Smith SOOI 4 ) I s .
personully known to me 10 be the same person(s) whose name(s) ... 8EE ...t sssssiens vt -
subscribed to the foregoing instrument, a&amd before me this day in person, and ackno wledged thal ........... L. he¥nnn
signed and delivered the instrument as Lhedr free and valumary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this ...} e, day of oo JAIUALY 1029 s s

My Commission expires: 2 J W

.................................................................... T AL LT T S P T R DY PR PP P T

Nofary Public

" QFFICIAL SEAL "
YOLANDA V. CAMARILLO

NOTARY PUBLIC, BTATE OF ILLiKOIS
MY COMMISSION EXPIRES 7/23/95

34225713
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