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THIS AGREEMENT, made this 3181 day of January, 1084, between Commercial Natlonal Bank of
Chicego, having s principal office at 4800 N. Western Avenue, Chicago, Il 60625, hereinafter
referrad to as "Mortgagee®, and PIZZA HUT OF AMERICA, INC., a Delaware corporation, whose address
is 9111 East Dauglas, P.O. Box 428, Wichita, Kansas, 67201, hereinafter referred to as "Lessee”, and
tawlin Associates Beneficlary uwt/a #10410702 of American National Bank & Trust, whose address is
c/o The Tarman Corporation, 9933 Morth Lawler Avenue, Suile 516, Skoklie, IL 60077, hereinafter
referrad tu o “Lessor”.

 WITNESSETH:

WHEREAS, Morigao_e is the holder of a first mortgage upon the real property described in Exhibit
"A" attached hersto and incorporatz4 herein by relerence; and,

WHEREAS, Lessoe has a learehold interest in said real property by reason of a certain Lease with
Lessar cated January 6, 1993, covering the real estate encumbered by the aforesaid mortgage; and,

WHEREAS, it is the desire of Mortgag.ihat Lesses subordinate its interest in said real property
by virtue of said Lease 1o the llen of sald mongare.

NOW, THEREFORE, in consideration of the proin'se: and the mutual covenants and agreements
herein contained, the parties agree as foliows:

1. Lessee hereby subordinaies its rights under the afr@said Lease to the lien of Morigagee
as evidenced by that certain morigage recorded in the olfise of
, in Book at Page _, .80 that for all purposes the
fien of sald mongage shall be dsemed to be superior to all rights of tessee in the real property
described in Exhibit "A" attached hereto.

2. Provided Lessee is not in default (and has been given notice theracf) uder the terms ot
the Lease, then:

a. The right of possession of Lessee to the leased premises and Lessee's fizits arising
out of the Lease shal! not ba affected or disturbed by Mortgagee In the exercise o! any of its
rights under the aforesald morigage or the note secured thereby, nor in any other way be
deprived of its rights under the Lease.

b. In the even! that Mortgagee or any other person acquires titie to the mortgaged
premises pursuant to the axercise of any remedy provided for In the morigage, the Leasa
shall not be terminated or affected by said foreclosure or sale or transfer in lisu of
foreclosure or any such proceeding, and Morigagee hereby covenants that any sale by It of
the morigaged premises pursuant to the exercise of any rights and remedies under the
mortgags of otherwise shall be made subject to the Lease and rights of Lessee thereunder;
and, Lessee covenants and agrees to attorn to Morigagee or such other person as its new
Landiord, and the Lease shall continue in full force and effect as a direct Lease betweaen
Lessee and Morigages or such other person upon all the terms, covenants, conditions, and

agreements set forth in the Leasa.
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¢. Neither the marigage nor any other security instrument executed in connection
therewith shail cover ¢r be consirued as subjecting in any manner to the llen thereof, any
trade fixtures, signs or other perscnal property at any time furnished or installed by or
for Lesses of its sublessees or licensess on the alorementioned property regardiess of the
manner or mode of attachment thereof,

3. The parties herelc agree that rents and other monies due to Lessor under lhe Lease
shall be paid to

Upon receipt from Mortgagee of written notice to pay all such rents and
other monies to or at the direction of Morigagee, Lessor authorizes and directs Lessee thereafter
o make ail such payments ty or at the direction of Morigages, releases Lessee of any liability to
Legssor ‘or any and all payments so made, and shall defend, indemnify, and hold Tenan! harmiess
from and against any and ail claims, demands, losses, or liabilities asserted by, through, or
under Leszar {except by Morigagee) for any and all payments so made. Any dispule between
Mortgages (/- other Purchaser) and Lessor as to the existence or continuance of a default by
Lessor unue: the, terms of the Note or Security Documents, or with respect to the extent or
nature of such 3eault, or with respect to foreclosure of Deed of Trust by Mortgagee, shail be
dealt with and adjvstid solely betwesn Morigagee (or other Purchaser) and Lessor, and Lesses
shall not be made & party thareto.

4. Subject 1o the provieicns hereol, said Lease dated January 8, 1993 shall be subject
and suberdinate 1o the len (f the mortgage and to all the terms, conditions, and provisions
thereof, 1o all advances made «r .0 be made thereunder, and to any renewals, exlensions,

modifications, or reptacemenis thersof,

5. The foregoing provisions shall b se'f-operative and effective without the exocution of
any further inatrument on the part of any parlv-hereto. However, Lessee agrees to execute and
deliver to Morigagee, or 16 nny person o wiuri Lessee herein agrees to attorn, such other
instrument as either shall request in order to effectaiv sald provisions,

8. Nelther Lessor nor Lessee will, without .tz prior written consent of Morigagee:
a) modify the Lease or any extenslon or renewal thereof it suzh a way as lo reduce the rent,
accelerale rent payments, shoden the original term, or change @nv renewal aption; b) terminate
the Laase except as provided by its terms; ¢) tender or accept a surander of the Lease or make
propayment in excess of one (1) menth of any rent thereunder; or, .';-subordinate the Lease 1o

any lien subordinate to the moitgage.

7. This Agreement shali be filed of record in the appropriate recording uffice at the lime
the Mortgage and related security documents are filed. All parties hereto shal) prcriptly receive
a copy of this Agreement upon full execution as well as a file-stamped criginal of t'# same.
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IN WITNESS WHEREOQF, the parties hereto have caused this Agrsement to be duly executed the day
and year firet above writien.

COMMERCIAL NATIONAL BANK OF CHICAGO

By ‘ _
_@wﬁ.\’ Nan:m: u&aﬂ!—l l A B: o L»
Name:_Lavi @ )C e Gonmerc&.i Coton O P e

Title: m1v1-me—-8eenuﬂ *‘MORTGAGEE"
Corvarriwriiod oo D('g(—t(
PIZZA HUT OF AMERICA, INC.
ATTEST:
L By
A/( H &(I Tera{)J. RollBresident
Brian H. Cole, Secistary *LESSEE"
LAWLIN ASSOCATES BENEFICIARY U/T/A
#10410702 OF AVER. NAT'L BANK & TRUST
By: THE TAXMAN CC*APORATION
ATTEST:
Namae:
Title: Sacretary/Assielant—Sweretary "LESSOR"
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EXHIB]T ”A"

Legal Description

EXHIBIT A
Legal Description of Premises

PARCEL 1:

LOTS 24, 25, 26 (EXCEPT THE NORTH 60 FEET OF THE WEST 8 FEET OF
LOT 26) AND IOTS 27 TIJWUGH 34, BOTRE INCLUSIVE (EXCEPT THE NORTH
€0 FEET OF SAID LOTS 27 ZirROUGH 34), ALL IN CIRCUIT COURT
PARTITION, BEING A SUBDIVISION OF THAT PART OF LOT 1 IN PARTITION
OF THE WEST 1/2 OF THE NOI'TY/WEST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 14, EAST OF TH: T1IRD PRINCIPAL MERIDIAN, LYING EAST
OF LINCOLN AVENUE, COOK COUNTY, ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT APPURTENANT 70 AND FOR THE BENEFIT OF
PARCEL 1, CREATED BY AN EASEMENT AGREEMZNT DATED JUNE 17, 1988,
BETWEEN THE CITY OF CHICAGO AND AMERICAN NATTONAL BANK AND TRUST
COMPANY OF CHICAGGO, A NATIONAL BANKING ASSUCIATION, NOT
PERSONALLY, BUT SOLELY AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 25, 1987 AND KNOWN AS TRUST NUMBER 104%¢?-02, FILED FOR
RECORD IN THE OFFICE OF THE RECORDER OF DEEDS OF CCOK COUNTY,
ILLINOIS, ON AUGUST 5, 1988 AS DOCUMENT NUMBER 88353351, FOR USE
OF THE FOLLOWING DESCRIBED PROFERTY AS A PARKING LOT:  THE NORTH
60 FEET OF THE WEST 8 FEET OF LOT 26 AND THE NORTH 60 P<I OF
LOTS 27 THROUGH 34, BOTH INCLUSIVE, ALL IN CIRCUIT COQURT
PARTITION, BEING A SUBDIVISION OF THAT PART OF LOT 1 IN PZRLITION
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHI? 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF LINCOLN AVENUE, IN COOK COUNTY, ILLINOIS,

14-18-101-007; 14-18-101-008;
14-18-101-000; 14-18-101-010;
14-18-101-021

mal TO. Commercip( Mar '/
Y&eo /U.cotsmre\.)

TURSZZYV6

QG‘RQW\'&\N\ : _
Coaco 1 £ 0625




NN ‘2T




RN o '
0
R
0
R
A
T
E

B0 20O OO

Moo v OO

IAL COPY.

» 1§94, before me, the ‘undersigned, a

Rotary Public in and for said state and county, personally appeared
» known to me to be the

COUNTY OF
on

» 2nd ’
known to me to be the , of the corporation that executed
the within instrument, known to me to be the persons who executed the
within {nstrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the within instrument
pursuant to its bylaws or & resolution of its Board of Directors.

~ NITHESS my hand and officfa) seal the day and year first abeve
written,

My Appointment Expires:

, Notary Public

STATE OF KANSAS
COUNTY OF SEDGWICK.

On January 91 _ » 1994, before me, the undersigned, &
Notary Public in and for said state and county, personally appeared
TERESA J. ROLL, known to m2 to be the President, and BRIAN K. COLE,
known to me to be the Secritiry, of the corporation that executed the
within instrument, known to me io be the ‘persons who executed the within
instrument on behalf of the corporition therefn named, and acknowledged to
me that such corporation executed iYe within instrument pursuant to its
bylaws or 2 resolution of its Board or Uirectors.

$.8.3

YWITNESS my hand and offfcial seal ihe day and year first above
written,

My Appointment Expirt?s: { :62155“ 2 =~
onnie J. Straigy,, Hdotary Pu c

November 1, 1997 —
ﬂ g SONNEE . srnuenq
Notary Pubfia - §'afe o/ Kansas

Irod Now.:<, 1507
— N

State 0F _J i |
county of Cloose. } Se8ed

v 1994, before me, the undersigned, a

g state and county, personally eppeared

v ' » known to me to be the

» ' k) [ A ~ ’

known to me to be the y O e corporation thet executed

the within fnstrument, known to me to be the persons who executed the

within instrument on behalf of the corporation therein named, and

ecknowledged to me that such corporation executed the within instrument
pursuant to its bylaws or a resclution of {ts Board of Directors.

WITNESS my hand and official seal the
writieng _

dsy and year first above

NOTARY PUBLIC. STATE OF 1LLI ' otery Public

USRI ]
S N VR A b AAA,

g & ST AARS
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