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THIS AGREEMENT is entered into as of this |2 day of é%f“
&#n,ﬁ , 1994 by and between mur rHAR PIT .
("Tenant®), 2321 W. Lawrence Avenue , Chicago, Illinois,
and Commercial National Bank of Chicago ["Mortgagee"), having its
principal place of business located at 4800 N. Western Avenue,

Chicago, Illinois 60625-189%0.

BECITALS:
E{\' WHEREAS, Tenant has entered into that certain lease dated
4 January 24, 1378 (the "Lease"), pursuant to which Tenant has

leased certain precises (the "Leased Premises") comprising all or
part of and/or lozated on the real estate legally described in
Exhibit "aA"™ attachza hereto and made a part hereof (the "Real
Estate"); and

WHEREAS, American Na:'l Bk. and Tr, Co., of Chgo. as Trustee under Tr#
("Landlord®), as owner Of th» Leased Premises, will soon execute 104107-02
and deliver to Mortgagee a Moctynge, Assignment of Rents, Security
Agreement and Fixture Finarcing Statement (the MMortgage)
encumbering the Real Estate to secure certain indebtedness to the
Mortgaogs2 described herein (the ":oanﬁ); and

WHEREAS, Mortgagee, as a condition to making the Loan, has
required the execution of this Agreemen’

G033,

NOW, THEREFORE, in consideration of the ioiegoing Recitals and
the mutual covenants and agreements herein ccntained and to induce
Mortgagee to make the Loan and for other valuable consideration,
the receipt and sufficiency of which are hereby ‘as¥*nowledged, the
parties do hereby covenant and agree as follows:

1. Tenant hereby acirees not to amend or modify ‘he Lease
without the prior written consent of Mortgagee.

2. Tenant hereby confirms that, as of the date herecf:
(a} the Lease i in full force and effect, and there is
no existing default under the lLease or circumstance existing

that with the passage of time, the giving of notice, or both,
would constitute a default under the Lease;

P e Y % Property Address:
oraing @ urhed t?iﬁ 2301-23 West Lawrence Avenue

Chicago, Illinois

Y RS52ZZV6

Permanent Index No.:
14-18-101-007; 14-18-101-008;
14-18-101-008; 14-18-101-010;
14-18-101-011
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{b) no rents have been prepaid except as provided by the
Lease, and Tenant does not now have or hold any claim against
Landlord that might be setoff or credited against Landlord or
wvhich might be getoff or credited against futura acoruing
ranta or any other sums due from Tenant to Lapdlord under the

Lease} and

(c) Tenant has received no notice of a prior sale,
transfer, assignment, hypothecation or pledge of the Lease or
of the rents secured therein.

3. . Prior to pursuing any remedy available to Tenant under
the Lezse, at law or in equity which Tenant may have as a result of
any failure of Landlord to perform or observe any covenant,
condition, provision or obligation to be performed or observed by
landlord urdes the Lease (any such fallure hereunder referred to as
a "Landlord‘s Oafault”), Tenant shall provide Mortgagee with a
notice of Landlox¢d's Default (the "Taenant’s Notice"), which notice
may be sent concurrently with any similar notice to Landlord,
specifying the natura thereof and the remedy which Tenant will
eleact under the terms of the Lease or otherwise. Mortgagee shall
have thirty (30) days from the date of Tenant’s Notice, or such
greater time period as available to Landlord under the Lease,
within which to commence tc cure Landlord’s Default and diligently
proceed to complete much cuic at all times thereafter. Tenant
shall not pursue any remedy available to it as a result of any
Landlord‘s Default unless Mortyagee fails to commence within the
time period set forth above or ‘*rereafter fails to diligently
pursue a cure of any Landlord’s Deilzolt.

4. The Lease is and shall be subiect and subordinate to the
Mortgage and to all renewals, modificutions, consolidations,
replacements and extensions for or of the Mortgage, to the full
extent of the principal sum together with invaerest and all other
amounts secured thereby.

5. So long as Tenant is not in default undur the terms of
the Lease, in the event that Mortgagee elects to foreclose the
Mortgage, Mortgagee will recognize Tenant’s rights unde: lhe Lease
and will not join Tenant as a party defendant in any foz2closure
proceedings except to the extent required in order to foreclsse the
lien of the Mortgage. In the event that Tenant has amended the
Lease without the prior written consent of Mortgagee, Mortgagee
will not be bound by any such amendment.

6. Tenant acknowledges that Landlord has assigned the Lease
and the rents cdue and collected in connection therewith to
Mortgagee, waives notice of acceptance thereof by Mortgagee and
agrees to be bound by the terms and provisions thereof, to make no
payments contrary to the terms and provisions thereof, and to do
every other act and thing necessary or appropriate to carry out
such terms and provisions.
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7. In the event that Mortgagee shall succeed to the interest
of Landlord under the Lease, Mortgagee, its successors and assigns
agree to be hound to Tenant under all of the covenants, provisions
and conditions of the Lease, (and to the extent that Mortgagee has
approved all amendments or modifications thereof, in writing, under
all of the covenants, provisions and conditions of the Lease as so
amended), and Tenant agrees, from and after such event, to attorn
to Mortgagee, any purchaser at any foreclosure sale of the Real
Estate, or both, all rights of Mortgagee, as succassor to Landlord,
all obligations of Tenant under the Lease to continue as though the
interest of Landlord has not terminated or such foreclosure
proceedirias had not been brought, and Tenant shall have the same
rights as contained in the Lease (or to the extent that Mortgagee
has appraved of all amendments or modifications thereof, in
writing, ac “wontained in the Lease as so amended), provided,
however, that lortgagee shall not be:

(a) liaple for any act or omission of any prior landlord
{including Landlord);

{b)} subjecc *o any offsets which Tenant might have
against any prior landlord (including Landlord);

{c) bound by any rent or additional rent which the
Tenant might have paid fcr more than the current month to any
prior landlord (including Larndlorad);

(d) bound by any amendmedt or modification of the Lease
made without its consent subsegusint to the date hereof; or

{e} liable for any security 2eposits which the Tenant
might have paid to any prior landlord (including Landlord)
unless and until Mortgagee has collected or received any such
security deposits.

8. Any notice required or desired to be ‘given under this
Agreement shall be in writing and shall be deemed giver sither when
personally delivered and receipted for or two (2) lusiness days
subsequent to when mailed by certified mail, return  receipt
requested, postage prepaid, addressed as follows:

To Tenant: Dian Veoigk =
d/b/a The Char Pit
4127 N, Keeler Ave,, #101 South
Chicago, IL 60641

To Mortgacee: Commercial National Bank of Chicago
. 4800 N. Western Avenue
le Chicago, Illinois 60625~1990
ﬁﬁb ’;:7 Attn: Joseph A. DiCola
TO
Lo
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Either party may at any time and from time to time (by
providing notice to tha other party in the manner sat forth above)
desionate a different address or person, or both, to whom such
notices may be sent.

9. This Agreement shall be binding upon and shall inure to
the benafit of the parties herato, their respective successors and

assigns and any nominees of Mortgagee, who are entitled to rely
upon the foregoing statements.

10. This Agreemeni: has been delivered in and shall be
governed by the laws of ‘the State of Illinois.

IN ViYNESS WHEREOF, the parties hereto have executed these
presents tae day and year first above written.

TENANT:
THE CHAR PIT

le: o
ATTEST:
By: 1
Nane:
Title:
MORTGAGEE:
COMM NATIONAL BANK OF CHICAGO
BY:
501449701
01139 2 Tym
4
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STATE OF ILLINOIS )

e . ) ss.
COUNTY OF e )
I, e FSd e ep 2 , a Notary Public in and for
said County 1in the State aforesaid, do hereby certify that
Drwe) L. yLris 7 , and , the

and ,
respectively, of A s i

personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such

appeared before me this day in person and acknowledged that they
signed” aud delivered such instrument as their own free and
voiuntary octs and as the free and voluntary acts of sald
corporation, for the uses and purposes set forth therein,

Given undes . my hand an notarial seal on Tt 7Y )

1994.

“OFFIGIAL SEAL” - .
TIYO TSUCH:PI?W ey L Y 1'44-/4._/
:“”c,,,,‘,,,",:, :m Nov. 9, 1997 Notary Publlc

Ty syrew Y]
- . AASALAA TNV

STATE OF ILLINOIS )

county of (Gpk ; 58

‘j .
I, é‘;oigf gﬁgﬂm , & Notary rvblic in and for said
oynty 61 State aforesaid, dg he certify that
&:‘;—o‘h é 'Efﬁi ) mew £0f Commercial
National Bank of Chicago (the “"Bank") personally kmwn to me to be

the same person whose name is subscribed to the foregoing
instrument as such officer, appeared before me this day.-in person
and acknowledged that he/she signed and delivered ~the said
instrument as his/her own free and voluntary act and as <che free

and voluntary act of said Bank, for the uses and purposes (herein
set forth.

z Given under my hand and notarial seal this o_?_éniday of

S O

Notary Public

S ONFTCIAL SEAL™

ROSE ODESHOO
Nnnw pnng, mTE GF :wuow
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'PARCEL 1, CREATED BY AN EASEMENT AGR<LMENT DATED JUNE 17, 1988, -

UNOFFICWAL-GQPY, .

EmeIT “A“

Legal Description

EXHIBIT A
I ] n & :i : E 0
PARCEL 1:

LOTS 24, 25, 25 (cLCEPT THE NORTH 60 FEET OF THE WEST 8 FEET OF
LOT 26) AND LO'TS 27 THROUGH 34, BOTH INCLUSIVE (EXCEPT THE NORTH
60 FEET OF SAID LOTS 27 THROUGH 34), ALL IN CIRCUIT COURT
PARTITION, BEING A SUBOIVISION OF THAT PART OF LOT 1 IN PARTITION
OF THE WEST 1/2 OF THE NQRYTHWEST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 14, EAST OF TH% THIRD PRINCIPAL MERIDIAN, LYING EAST
OF LINCOLN AVENUE, COOK COUITY, ILLINOIS.

PARCEL 2% |
A NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF

BETWEEN THE CITY OF CHICAGO AND AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A NATIONAL BANKING 23SOCTATION, NOT
PERSONALLY, BUT SOLELY AS TRUSTEE UNDER TRJST AGREEMENT DATED
NOVEMBER 25, 1987 AND KNOWN AS TRUST NUMBER i44107-02, FILED FOR
RECORD IN THE OFFICE OF THE RECORDER OF DEEDS-UF COOK COUNTY,
TLLINOIS, ON AUGUST 5, 1988 AS DOCUMENT NUMBER 53353851, FOR USE
OF THE FOLLOWING DESCRIBED PROPERTY AS A PARKING 7AT: THE NORTH
60 FEET OF THE WEST 8 FEET OF 1OT 26 AND THE NORTH 64 TEET OF
10TS 27 THROUGH 34, BOTH INCLUSIVE, ALL IN CIRCUIT ComT
PARTITICN, BEING A SUBDIVISION OF THAT PART OF IOT 1 IW PARTITION
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF LINCOLN AVENUE, IN COOK COUNTY, ILLINOIS,

&L

R
N
N
>
N

R S




UNOFFICIAL COPY

4V¢V¢ ”TsW.HA‘.J
*

of B A I




