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Matthew ler, Jr. and Pepgy L. Miller,
his wife I ‘ IR

792 Gu_mnock g ad, Olympia l;g ds, TL 60461

ETATE)
bminfemred 10 88 ”Moftmn “and
Chrysler First Business Credit Corporation:

1259 S. Cedar Crest Blvd .y Allentown, PA 18143
(NO. Auos'mem (CIT\') : (STATE)
herein refeiiod o as “Mortgagee,™ witnesseth:
THAT WHEREAS the Movtgagors are justly intdebted 1o the Morigagee upon the installment note of even date herewith, in the principal sumn of
QNE_HUNDRED THIRTEEN THOUSAND FIVE HUNDRED AND NO/10Q==-=========~== DOLLARS
LL}.;S_O_O_L_QQ = =) saysble to the order of and delivered to the Morigagee, in and by which nufe the Mortgagors promise to pay the said principal
sum and interest at the mte and i uratallments us provided in said note, with a final payment of the balance due on the 28th dayof February
lﬁl, and all of said principal a1 in sres1 are made payable st such place as the holders of the note may, (rom time to time, in writing sppoint, and in absence
of such appointment, then at the c dior of the Morgagee at
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NOW, THEREFORE, the Morigagor.to i icure the Paymcnl of the said prmc-pul sum of money and said interest in m.‘cordancc with the tcrms, provisions
and limitations of this mort; 8¢, ang the hp:.r ‘or'nance of the covenants and agreements herein comamed by the Mortgagors to be performed, and also in
crmsids catwm of the sum of Dollar in x;} ait, the mocigl whereofis here acknowledged {tbcsc presents C EY AND WARRANT unto the

-aiad the Morigagoe's successors a» assigns. the following described Roal Estate and all of their estate, right, titie and interesi therein, situate, lying

sndbeinginthe . City of Chicago COUNTYOF _ Cook AND STATE OF ILLINDIS, 1o wit:

————r-

%nu 40, 41 AMD 42 IN M. B. RICH'S SUBDIVISION OF THE BAST 1/2 OF THE NORTHEAST
‘'L/4 O¥ THE SOUTHWEST 1/4 OF THE NORIFLAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH,
RANGER 14 EAST OF THE THIRD PIUNCIEAL MEPTDIAN, IN COOK COUNTY, ILLINOIS

- . - . Ct*ﬂh n"“.“ j
which, with the property hereinafter described, is refetred tc herein as the perls.,_T ; ;

Permancat Real Estaic Index Number(s): M_ZIMZLEMR_LJ__:‘T
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TOGFTHER with allimprovements, tencinents, casements, fixtures, and appurienances ihereto beloigic g and all rents, issues and profits thereof forso
tong and during all such timcs as Mortgagors may be entitled thercto {which are pledged primarily and on a pavit: wit’. said real estate and not secondarily } and
all reius, equipment or artickes now or hereafter therein or thereon used 1o supply heat, gas, air condr:l joning water, light, power, refrigeration {whether

units or cenirally controlled), and ventilation, mcludmf; (without restnctmg the !orcgomg) screens, winde w sfiades, storm doors and windows, fQoor
eovcrmp inzdor beds, awn stoves and water heat:rs. All of the foregoi g are declared to be a partof said reas esta o whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment oz articles her v placed in the premises by Mortgag(iws or their successors or assigns shall be
considered as constituling part of the real estate.

TO HAVE AND TO HOLD the premises uio the Mortgeger, and the Mortgagee s successors and assigns, forever, 1 the purgoses. and upon the uses
herein set forth, free from all rights and benefits under und by vistue of the Homestead Exemption Laws of the State of [linois. wh: d rights and benelits
the Mortgagors do herebry expressly releasc and waive,

The aame of a record owner is:
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Witnes the hund .~ and of Mo r firsz ubove written - 7 ek
' ; E; (Sexh) %[&M(s«n )
HEA%ER Matthew Mlller. . AUY. tiller
TYPE NAME(S)
BELOW . (Seal} —{Scal)
- Coo#”
Staie of Liinois, County of L= 5., 1, the undersigned, a Notary Public in and for said County
id. DO HERERY CERTIFY rhat Matthew Miller, Jr, and Peggy
“OFFICIAL s wife, are :
Sharon L. cc"1!.«"!:»'1:1!3! kngwn to me (o be the same personS____ whose name S_8XE _ . subscribed to the foregoing instrument,
#m: Public, Esub ‘d‘e me this day in person, and acknowledged that _they signed, sealed and delivered the said instrumeni as
xpires i free and voluntary act, for the uses and purposes thercin set forth, including the release and waiver of the

~pigivruiivrwnd
Giwen under my band and oficiel scal, this .o G2 £ dwoh—_z;géi‘ldbéii}'A' Lo 153 Y
Commission expires Eawin - Sﬁaplro ,WM%
This instrwment was prepared by 2 W, _Schi ur.a._Rs:_aL ._Schaumbura. IL 60194
mmmm Edwin H. Shapire, 7 W chaunburg Road

AND ADORESS)
_Schaumburg, Il 601 )
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- S INQFELICIAL. CORY, o
THE COVENANTY, ¢ » PROV ) Cr 1l (IR _WEVERSE SIDE OF THIS

MORTUGAGE)

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated (o the ficn thercof; (3) pay when due any indehtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon exhibit satisfactory evidence of the discharge of such pricr
lien to the Mortgagee; (4) complete within a reasonable time any buildiag or buildings now or at anv time in process of crection upon said
premises; {5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make
no material alicrations in said premises except as required by law or municipsl ordinance. . AL .

2. Morntgagors lhnl!‘ruy before any penalty attaches all general (axes, and shsll pay ial taxes, ial assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon tton request, furnivh to the Mortgageo duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay In full under protest, in the manner provided by siatute, any tax or
asscssmeni which Mortgagors may desire to conlesl.

. 3. In the event of the enactment affer this dale of any law of IHinois deducting from the value of land for the purpose of taxation any
lien thercon, or imposing vpon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens hercin
required to be pald by Morigagora, or changing in any wa;r the laws rclating 1o the taxation of mortgages or debts secured by mortgs or
the mortgagee’s interest in the property. or the manner of coliection of taxes, so ns to affect this morigage or the debt secured heredy or
the holder thereol, then and in any such event, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or awsessments, or
reimburse the Mortgagee thurefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to
require Mortgagors {0 make such gnymenl or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amount permitted by law, then and in such event, the Mortgagee may elect, by notice in writing given o the Mortgagors, 1o declare
all of the indebledness secured hereby to be and become duc and payable sixty (60) days fram the giving of such notice.

A 4. 1f, by the Iaws of the United States of America or of any state having jurisdiction in the premisos, any lax is dus or becomes dus
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree (o pay such tax in the manner required by any such
law, The Mo:_-l agors further covenant to hold harmiess and agree to indemnify the Morigagee, and the Morigagee's sucosssors or arsigns,
against any liability ncurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such (imucas the Mortgagors are not in default ecither under the terms of the nole secured hereby or under the terms of this
mortgage, the Mortga o1s shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-

" menis)} as may be provised in said nole.

6. Morigagors sha)i“«rcp, all buildings and improvements now or hereafter situated on said premises insured against loss or damage
by fire, lightning and win”stor.n_under policies providing for payment by the insurance companles of moneys sufficient cither to pay the
cost of replacing or repairing r.e same or 1o pay in full the indebtedness sccured hereby, all in companies satisfactory 1o the Mortgagse,
under insurance policies payable, ur case of loss or damage, to Mortgagee, such rights (o be evidenced by the standard mortgage clause to
be nttached 1o each policy, and s.all ieliver all policies, including additional and renewal policies, 10 the Mortgagee, and fn case of insur-
ance about to expire, shall deliver “en:wal policies not less than ten days prior 10 the respective dates of expiralion.

. 7. In case of default therein, M l(gugee may. but need not, make uny payment or perform any ect hereinbefore required of Mortgagors
in any form and manner dcemed expedien’,and may, but nced not, make full or partinl payments of principal or interes! on prior encum-
brances, if any, and purchase, discharge, (coripramise or settle any lax lien or other prior lien or title or claim thereof, or redeem from
any lax sale or forfeiture affecting sajd preciizcs or conlest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses pald or incurred in ccaneccti== therewith, including attorneys’ fees, and any other moneys advanced by Morigagee to
protect the mortga premises and the lien heresf, siall be so much additional indebtedness secured hereby and shall become: imrnediatcl‘y
due and payable without notice and with interes' thereon at the highest rale now permitted by lIllinois law. Inaction of Mortgagee shall
never be considered as a waiver of any right accruiar v the Mortgagee on account of any defauit hercunder on the pari of the Mortgagors.

8. The Mortgagee making any payment hereby Zutliwrized relating to iaxes or assessmenis, may do so according 10 any bill, statement
or estimate procured from the appropriate public office wi'h7at inquiry into the accuracy of such bill, stalement or estimste or into the
validity of any tax, assessment, sale, forfeilure, tax lien or «itle or claim thercof.

9. Mortgagors shall pay each item of indebtedness heein -ontioned, both principal and interest, when doe according to the terms
hereof. At the option of the Moriga and without notice to !fort) agors, all unpaid indebttedness secured by this mortgage shall, notwith-

is morigage to the contrary. become due and payable (a) immediately in the case of defaull in making

standing anything in the note or in
payment of any installment of principal or interest on the note, or b, when default shall occur and continue for three days in the per-

formance of any other agreement of the Morigagors herein contaiied

10. When the indebtedness hereby secured shall become due whothir by acceleralion or otherwiss, Mortgagee shall have the right
to foreciose the lien hereof. In any suil to foreclose the lien hercof, there inat be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred or or on behalf of Mortgagee for attorneys’ fees, appraiser’s
fees, outlays for documentsry and expert evidence, stenographers’ charges, pubslication costs and costs (which may be estimated as to
items 10 be expended after entrv of the decree) of procuring all such abstracis i title, title searches, sand examinations, title insurance
pelicies, Torrens certificates, and similar data and assurances with respect to title s~ Mortgagee may deem to be reasonably necessary
either to prosecute such suil or 1o evidenice o bidders at any sale which may be has puisuant to such decree the true condition of the title
10 or the value of the premises. All expenditures and expenses of the nature in this naragriph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon i the highest rate now permitied by [llinois law, when
paid or incurred by Mortgagee in connection with (n) any proceeding, including probaie und' bankruptcy proceedings, to which the Mort-
gagee shall be a garly. cither as plaintiff, claimant or defendant. by reason of this mortyag. or any indebledness hercby secured; or (b)
preparations for the commencemant of any suit for the foreclosure hereof after accrual of s:ich Jight to foreclose whether or not actually
commenced; or {¢) prepamilons for the defense of any actual or threatened suit or proceedir, which might affect the premises or Lhe
security hercof. .

11. The proceeds of any foreclosure sale of the premises shall be distributed and apptied in thoe following order of priority: Firsi, on
account of all costs and expenses incident to the foreciosure proceedings, including all such items as areaentioned in the preceding para-
graph hereof: second, all other items which under the terms hercof canstitule secured indebtedness addilioral 10 (hat evidenced by the
note, with interest thereon as herein provided: third. all principal and Interest remaining unpaid on the note. furth, any overplus to M.
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which/svch complaint is filed may
appoint & receiver of aaid premises, Such appointment ray be made either before or after sale, without notice, with.ou' regard to the sovency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of thvremises or whether

the same shall be then occupied as a homestead or nol, and the Morigagee may be appointed as such receiver. Such recciver stall have
power to collect the rents, issues and profits of said premises during the g:ndency of such foreclosure suit apd, in cuze of a sale and a de-
ficiency, during the full statutory pertod of redemplion, whether there redemption or not, as well ‘as during any further times when
Mortgugors, cxcept for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all oiher powers
which may be necessary or are usual in such cases for the protection, jon, control, management and operation of the premises dur-
ing the whole of said period. The Court from time 1o time may authorize the receiver 10 aﬁply the net income in his hnn_du in peyment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special asscssment or

other lien which may be or become superior to the lien hereof or of such decree, provided such application made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13 No action for the enforcement of the lien or of any provision hercof shall be subject to an
and available to the parly interposing same in an action st law upon the note hereby secured.. -

14. The Mortgagee shatl have the right to inspect the premises atl all ressonable times and access
purpose. . .

15. The Morigagors shall periodically deposit with the Mortgagee such sums as the Morigagee m
ment of taxes and assessments on the premises. No such deposit shall bear any interest. .

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, ali per-
sons now or at any time hercafter liable therefor, or interested in said premises, shall be heid to assent to such extension. varistion or

release, and their liability and the lien and all provisiors hereof shall continuc in full force, the right of recourse against all such persons

being expressly reserved by the Morigagee, notwithsianding such extension, varialion or release.

17. Mortgagee shall release this morigage and lien thercof by proper Instrument upon p
secured hereby and payment of a reasonable fee 10 Mortgagee for the execution of such release

18. This mortgage and all provisions hercof, shall exiend to and be binding upon Mortgagors and all pemons claiming under or
through Morigagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons liable for the payment
of the indebiedness or any part thereof, whether or not such persons shall have execuled the note or this morigage. The word “Mortgagee”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.
19. Mortgagors hereto, to the extent permitted by law, waive all .,

rights of redemption.

syment and discharge of all indebtedness

y defense which would not be geod
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This rider is made part of a certein mortgage dated February 28,
1994, given ta secure a Variable Interest Rate Promissory Note dated
February 28, 1994 wvherein Mortgagor promises to pay the principal sum of
ONE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED AND NO/100 DOLLARS ($113,500.00)
together with interest therecn accruing from the date of said note on that
part of the principal remaining from time to time unpaid at the "Initial
Interest Rate” of 11% per annum. Said note provides for changes in the
Interest Rate and in the amount of the monthly installment payments due

thereon in the following manner:

1., JINTEREST RATE. Interest shall accrue at a rate equal to the index
rate {(as hereinafter defined) from time to time in effect, plus six and
one~half perrent (6.5%) per annum until the entire principal balance is
paid in full. Notwithatanding any provisions of the Note, it is the
understanding ‘and agreement of Mortgagor and Chrysler First that the
maximum rate ol interest to be paid by Mortgagor to Chrysler First shall
not exceed the siximam rate of interest permissible to be charged under
law. Any amourc pnid in excess of such rate shall be considered to have
been payments in reluchion of principal, The minimum rate of interest to
be paid by Mortgagor Lo Chrysler First shall not be less than ten and

one~half percent (10.5%) per annum.

2. DEFINITION OF INDEX RATE. The term "Index Rate” shall mean the
monthly average of typica’ rates of certificates of deposit in the
secondary market for six montis as published each Friday in The Wall Street
Journal-Eastern Edition in che month rounded up to the nearest one-quarter
percent and shall be the irde:¢ rate for the following calendar month. If
The Wall Street Journal-Fastern Edition is not published on a Friday during
the month, the rate as publishel 'm the most recent prior day will be used.

3. CHANGE IN INTEREST RATE, “he interest rate shall be adjusted
using the index rate announced the morth prior to the month in which the
third, sixth, ninth and twelfth month.v Aue dates fall, and on those same
dates from time to time unt:il this Note js paid in full. The interest rate
will increase or decrease directly with a2ay r~hange in the index rate.

Under no circumstances sghal!.l the interest rate increase or decrease more

than two percent (2%) in any one year,

Chrysler Firast shall mail to Mortgaghr & notice by first class
mail if the interest rate .ig to change. The notirc shall advise Mortgagor:

(
(

the new interest rate,
) the amcunt of the new monthly

payment, anad
] any additional matters which Chryslier First

is required to disclose to Mortgacdor,

T
[

[ ]

i

Jute

(

FBowever, any failure on the part of Chrysler First to provide such
notice, shall not forfeit the right of Chrysler First to changye the
interest rate in accordance with the terms as described herein.

RGRSZ2ZYE

4. EFFECTIVE DATE OF NEW RATE {CHANGE DATE). Each addustment of
interest rate, 1f any adjustment shall be necessary, shall be effective on
the due date of the third, sixth, ninth and twelfth monthly payments and on
these same dates from time to time (the "Change Date”") until the loan is
paid in full. The interest rate shall be adjusted using the Index Rate in
use 10 days prior to each Change Date and shall increase or decrease
Airectly with any change in the Index Rate. If the monthly payment changes

Date.

as a result of the adjustment of the interest rate, the monthly payment
will change as of the first monthly payment due after thg,ﬁ%@gng

INT.
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5. TYPE OF LOAN. IT I& UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN.

6., PAYMENTS. Payment of principal and interest shall be paid monthly

on the 28th day of each month begihning thirty (30) days from the date

hereof, and a final payment of all accrued interest and unpaid principal
1997, The initial monthly payment

shall be due and payable on February 28,

will be in the amount of $1,290,04, INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment will
always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 180 months from the date of the Note. In setting the new
monthly payment amount on each change date Chrysler First will assume that

the interest rate will not change again prior to the final‘ga ent date.
4
INT. .
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RIDER

A. ACCELERATION UPOM TRANSFER, If all or any part of the premises or an
interest therein i1s sold, transferred or assigned by Mortgagor or Mortgagor
places any subordinate liena on the premises without Mortgagee's prior
written consent, Mortgages may, at Mortgagee's option, declare all auma
secured by this Mortjeqe to be immediately due and payahle,

B. ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted, it
being the intention to hereby establish an absoclute transfer and assignment
of all such ieases and agreements and all the avails thereunder unto the
grantee herein, upon the property described, and the undersigned hereby
appoints irraevocably the above mentioned Mortgagee its true and lawful
attorney in ics name and stead to collect all of said rents, issues and
profits arisinc or accruing at any time hereafter, and all now due or that
may hereafter beccrve due under each and every of the leases or agreements,
written or verbal, eristing or hereafter to exist, for said premises, and
to use such measurefn, legal or equitable, as in its discretion may bhe
deemed proper or nec:cassary to enforce the payment or the security of such
rents, issues and prcfics, or to secure and maintain possession of said
premises or any portion-¢herecf and to fill any and all vacancies, and to
rent, lease or let any porticn of said premises to any party or parties, at
its discretion, hereby grarting full power and authority to exercise each
and every rights, privileges and powers herein granted at any and all times
hereafter without notice to tiie Mortgagor herein, their successors and
assigns, and further with power. +o use and apply said rents, issues and
profits to the payment of any indebtedness oxr liability of the undersigned
to the said Mortgagee, as trustee, Or) its successors or assigns, as the
holder or holders of said indebtedness due or to become due under and by
virtue of the herein mortgage, and alsr. to the payment of all expenses and
the care and management of said premiscs including taxes and assessments,
and the interest of encumbrances, if any, which may in said attorney’s
judgment be deemed proper and advisable, linveby ratifying all that said
attorney may do by virtue hereof.

Mortgagor represents tilat there are no toxic wastes

cC. No Toxic Wastes.
stored

or other toxic or hazardous substances or materiéls being generated,
or otherwise used or held on, under or about the Property, or being
transported to, from or across the Property, by Mcrtgagor or, to the best of
Mortgagor's knowledge, any other person, and Mortgaco:r shall at no time
permit the same. Mortgagor represents that it has not, and to the best of
its knowledge no other person or other entity has, reieasad or otherwise
discharged any such wastes, substances or materials on, (untdler or about the
Property. In the event that any such wastes, substances oy materials are
hereafter found or otherwise exist on, under or about the Pioperty,
Mortgagor shall take all necessary and appropriate actions ard shall spend
all necessary sums to cause the same to be cleaned up and immeliaately
removed, and Mortgagee shall in no event be liable or responsicie for any
costs or expenses incurred in so doing. Mortgagor represents that no
portion of the Property is within two thousand (2,000) feet of a toxic
waste or hazardous substances problem, or is otherwise subject to any
“borderzone” legislation or other restrictions con the construction, sale or
occupancy of residential dwellings under any of the laws described below or
other environmental protection laws. Mortgagor shall at all times observe
and satisfy the reguirements of and maintain the Property in compliance
with all federal, state and local environmental protection, occupational,
health and safety or similar laws, ordinances, restrictiggj? licenses, and

INT.
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regulatione, including but not limited to the Federal Water Pollution
Prevention and Contrel Act (33 U,.S.C, Section 1251 et seq.), Resource
Conservation and Recovery Act (42 U.S,C, Section 6901 et meq.), Safe
Drinking Water Act (42 U.S.C. Section 300f et seq.), Toxic Substances
Control Act (15 U.S.C. Section 2601 et seqg.) the Clean Air Act (42 U.S.C,
Section 7401 et seq.), and Comprehensive Environmental Response of
Compensation and Liability Act (42 U.S.C. Section 9601 et seq.}. should
Mortgagor at any time default in or fail to perform or observe any cof its
obligations under this Paragraph C, Mortaagee shall have the right, but not
the duty, without limitation uwpon any of Lender's rights pursuant thereto,
to perform the same, and Mortgagor agrees to pay to Mortgagee, on demand,
all costs and expenses incurred by Mortgagee in connection therewith,
including without limitation reasonable attorney's fees, together with
interest from the date of expenditures at the Default Rate sgpecified in the
Note. Mortgagor hereby inidlemnifies Mortgagee and agrees to hold Mortgagee
harmless from and against any loss incurred by or liability imposed on
Mortgagee by reason of [i) Mortgagor's failure to perform or observe any of
its obligatiors or agreements under this Paragraph C, or (ii) any of its
representations junder this Paragraph C having been materially incorrect,
including witheodZ limitaticon any and all attorneys' fees and costs incurred
in connection witli.any lawsuit or court action, or any proceeding before or
involving any sta:e or federal or other regulatory agency or other
governmental agency. ~Mortgagor further agrees that it shall indemnify,
defend and hold Mortgigee harmless from and against any claim, action,
suit, proceeding, locs, cost, damage, liability, deficiency, fine, penalty,
punitive damage or expensn _[(including, without limitation, attorneys' fees)
resulting from, arising it of, or based upon (i} the presence, reslease,
use, generation, discharge, storage or disposal of any hazardous or toxic
wastes or materials on, undoer, in or about, or the transportation of any
such wastes to or from, the Pcoperty, or (ii) the violation, or alleged
violation, of any statute, oraiaance, order, rule, regulation, permit,
judgment or license relating to-the use, generation, release, discharge,
storage, disposal or transportation of hazardous or toxic wastes or
materials on, under, in or about, tO cr from, the Froperty. This indemnity
shall include, without limitation, anv-damage, liability, fine, penalty,
punitive damage, cost or expengse {inclvding without limitation all
post-foreclosure cleanup and removal casts and expenses) arising from or
out of any claim, action, suit or proceedirg for personal injury (including
sickness, disease or death), tangible or irtangible property damages,
compensation for lost wages, business income.,” profits, or other economic
loss, damage to the natural resources or the ernvironment, nuisance,
pollution, contamination, leak, spill, release or other adverse effect on
the environment. The obligations of Mortgagor aai the rights of Mortgagee
under this Paragraph C are in addition to and not_uin substitution of the
obligations of Mortgagor and rights of Mortgagee uadar the laws and
regulations cited above in this Paragraph C, and any other gimilar
applicable laws. The obligations and indebtedness of ilortgagor, and the
rights of Mortgagee, under this Paragraph C and the laws_and regulations
cited above in this Paragraph C, notwithstanding anythinj contained herein
or in any other document or agreement which may be construeud. to the
contrary, shall sarvive the foreclosure of this Mortgage, the repayment of
the Loan and the termination of the Note and other Loan Documerts, As used
herein, the terms "toxic"” or "hazardous" wastes, substances or miaterials
shall include, without limitation, all those so designated and all those in
any way regulated by any cf the above-cited laws or regulations, or any
other present or future environmental or other similar laws or regulations.

pP. ENVIRONMENTAIL REPORTING. The Borrower must demonstrate to Lender in
writing, annually, that the Borrower is in compliance with all federal,
state and local environmental laws, rules, statutes and regulations. The
Borrower will further comply with all OSHA regquirements for worker safety
training and reporting. The Borrower warrants that no substances of any
kind will be disposed, poured, emitted or discharged on, into or near the

Borrower's gite. No substance will be discharged-;%ﬁo the sanitary sewer
IN >
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drain without written apprcval of the Lender and the USEPA and/or state and
local authorities. The boxrrower will deliver to the Lender or his
authorized representative cn January 1 of each year, a certified copy of
all correspondence that the Borrower has received involving the management,
storage, trangportation, disposal or treatment of hazardous wastes, or any
other substances regulated under currect state, federal and/or local

environmental laws.

E. ADDITIONAL MORTGAGCOR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee:

i. Such information regarding business affairs and financial
condition as Mortgagee may reasonably request from time to time:

ii. Within 90 days after the end of each fiscal year of Mortgagor,
Mortgaaor shall deliver to Mortgagee complete financial statements
settirg forth all details of the operation of the Mortgage Property,
including an itemized list of rentals and expenses on the Mortgaged
Property.—a profit and loss statement, balance sheet and
reconcilirtion of surplus, which statements shall be certified by
Mortgagor. ard, if Mortgagee shall require, by an independent certified
rublic accouni.ant acceptable to Mortgagee. Mortgagor shall furnish,
together with the foregoing financial statements and at any other time
upon Mortgagee’s® request, a rent schedule for the Mortgaged Property,
certified by Mcitgagor, showing the name of each tenant, and for each
tenant, the space o¢cupied, the lease expiration date, the rent
payable, and the rcrcec paid.

F. TAX ESCROW OPTION. Whan requested by Mortgagee, Mortgagor shall pay to
Mortgagee, together with ana /in addition to the monthly payments of
principal and interest payable under the terms of the Note secured hereby
on the date set forth therein f£4» the making of monthly payments until such
Note is fully paid, a sum, as estimated by Mortgagee, equal to the taxes
and erziial asgsessments next due or the Premises covered by this Mortgage,
plus the premiums that will next bec~ome due and payable on insurance
pelicies divided by the number of montlis to elapse before one (1) month
prior to the date when such premiums, (caxes and special assessments will
become due. Such sums to be held by Mortoagee to pay such premiums, taxes
and special assessments or, upon presentatinn of receipted bills

therefor, to reimburse Mortgagor for such pa2yments made by Mortgagor. Such
payments, hereinafter referred to as "Reserver~, are to be held without any
allowance of interest or dividend to Mortgago.: ard need not be kept
separate and apart from other funds of Mortgage:z . Mortgagor agrees to
deliver to Mortgagee all bills and notices relatiir to such taxes, special
assessments, and insurance policies within fifteen (15) days of Mortgagor'’s
receipt of same. Mortgagee shall not be liable for any failure to apply to
the payment of taxes, assessments or insurance premiuvums any amounts
deposited as Reserves unless Mortgagor, while no default exists hereunder
and within a reasonable time prior to the due date, shall ave requested
Mortgegee in writing to make application of the Reserves o7 liand to the
payment of the particular taxes, assessments or insurance premiums for the
payment of which such Reserves were made, accompanied by the bills
therefor. All payments required under this paragraph and all peyments to
be made under the Note secured hereby shall be added together and the
aggregate amount thereof shall be paid by Mortgagor each month in a single
payment to be applied by Mortgagee to the following items in the order set
forth: (i) such taxes, special assessments, fire and other hazard
insurance premiums; (ii) indebtedness hereby secured other than principal
and interest on the Note; (iii) interest on the Note secured hereby; and
{iv} the amount required to amortize the principal of such Note (if any is

then due).

The arrangement provided for in this paragraph is solely for the added
protection of Mortgagee and entails no responsibility on Mort€$g%%;F part
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beyond the allowing of due credit, without interest, for the sums actually
received by it. Upon assignment of this Mortgage or sale of the Note
secured by this Mortgage by the Mortgagee to any third party ("Assignee"),
any Reporves on hand shall be turned over to the Assignee and any
responsibility of Mortgagee with respect thereto shall terminate. 1In the
event of a default in any of the provisions contained in this Mortgage or
in the Note, Mortgagee may, ai its option, withocut being required so to do,
apply any Reserves on hand on any of the indebtedness hereby secured, in
such order and manner as Mortgagee may elect. When the indebtedness hereby
secured has been fully paid, then any remaining Reserves shall be paid to
Mortgagor. All Reservee are hereby pledged as additional security for the
indebtedness hereby secured, and shall be held in trust to be irrevocably
applied for the purpose for which made as herein provided, and shall not be

subiject to the direction or control of Mortgagor.

G. RIGHT OF INSPECTION. Mortgagee and any persons authorized by Mortgagee
ehall have *.i@ right at any time, upon reasonable notice to Mortgagor, to
enter the Morigaged Property at a reasonable hour to inspect and photograph

ite condition and state of repair.

H, MAINTEMANCE OF MORTGAGED PROPERTY. Mortgagor shall keep and maintain
or cause to be ker- and maintained all buildings and improvements now or at
any time hereafter e¢iected on the Mortgaged Property and the sidewalks and
curbs abutting them, in good order and condition and in a rentable and
tenantable state of ropair, and will make or cause to be made, as and when
necessary, all repairs, sonewals and replacements, structural and
nonstructural, exterior =2ni interior, ordinary and extraordinary, foreseen
and unforeseen. Mortgagor shall abstain from and shall not permit the
commission of waste in or abhout the Mortgaged Property; shall not remove or
demolish, or alter the struciwral character of, any building erected at any
time on the Mortgaged Propeity, without the prior written consent of
Mortgagee; and shall not permit *he Mortgaged Property to become vacant,
deserted or unguarded. Mortgagor shall not permit any lien or claim to be
filed against the Mortgaged Property ¢r any part thereof, Mortgagor shall
have a period of ten (10) days from the date of such filing to cause such
lien or claim to be discharged of recor:3 by payment, deposit, bond, order
of a court of competent jurisdiction or otherwise.

T. NOTICES. All notices, demands, instrastions and other communications
required or permitted to be given to or made npon any party hereto shall be
in writing and shall be personally delivereua or-sent by Registered or
Certified Mail, postage pre-paid with return receipt requested and shall be
deemed to be given for purposes of this Mortgag<e on the day that such
writing is delivered or sent to the intended recipient thereof in
accordance with the provisions of this paragraph.
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