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THIS INDENTURE, made February 22, 1954, between GERARD J. GUST AND KELLY A. GUST, his & u
wife ("Mortgagor”), and FIRST STATE BANK & TRUST CGMPANY OF PARK RIDGE, an lllinois banking 5 s
corporation (herein referred to as- "Mortgagee ) wltnesseth' ‘ g’ &
. d Qr

[ o

" THAT WHEREAS Mortgagor has concurrently harewith exacuted s Construction First Mortgage S )
Note (herein referred to as the "Note") bearing even date herewith In the principal sum of FOUR T =
HUNDRED THOUSAND NO/100 DOLLARS ($400,000.00) made payabls to Mortgagee and delivered, % 53
[l I EE

in and by whict: Note Mortgagor promises 10 pay on or before NOVEMBER 22, 1994 the said principal
sum with interect as set forth in the Note. | | N

All such paymerits on account of the indebtednass evidenced by said Note are to be first applied
to interest on the unoad principal balance and the remainder to principal; all of said principal and
intergst being foade paydbls at the principal office of the Mortgagee in Park Ridge, lliinois.

NOW THEREFORE, the Mort7unor to secure the payment of said Note in accordance with its terms
and the terms provisions and himitations of this Mortgage and afl extensions, modifications, and
ranawals thereof, together with interast and charges as tharsin provided, and the performance of the
covenants and agreements hersin caridined, by the Mortgagor to be performed, and also in
consideration of other good and valuable crasideration, the receipt and sufficiency of which is hereby
acknowledged, do by these presents Morigsue and Warrant to the Mortgages, its successors and
assigns, the following described Real Estate i the-County of Cook and State of Illinois, to wit:

LOT TWENTY FOUR (24) IN BOLTEN'S ADDITION O PARK RIDGE, SAID ADDITION BEING A
SUBDIVISION OF PART OF BLOCK TWO (2) IN PENINY AND MEACHAM'S SUBDIVISION OF THE
SOUTH EAST QUARTER OF SECTION TWENTY SIX (26), TOWNSHIP FORTY ONE (41) NORTH,
RANGE TWELVE l1 2], EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINQIS.

PERMANENT INDEX NUMBER 09 26-405-035
COMMON ADDRESS 422 Grand Boulevard, Park Ridgs, Illlnors 60008
which, wirh the property horemaﬁer descnbed. is referred to herein as the "promises”.

“This monqege secures anobhga'tron incurred for the construction of improvemar.s or\ the land,
and constitutas a "Construction Mortgage” within the meaning of Section 9-133 (i)(c) 7 the Illinois

Uniform Commercial Code. | .. . .

" TOGETHER with afi improvements, thereon situated and which may hereafter be erected or piaced
thereon, and all appurtenances, rights, royalties, mineral, ol and gas rights, and easements thereunto
belonging and the rents, issues and profits thereof, which are hereby expressty conveyed and assigned
to the Mortgagee as additional security and as an equal and primary fund with the property herein
conveyed for the repayment of the moneys secured by this Mortgage, and any and all appurtenances, _
fixtures and equipment in or that may at any time be placed in any building now or hereafter standing '\

onsaldpremises o

"It is mutually covenanted and agreed, by and between the parties hereto that, in addition to all v
other things which at law or by convention are regarded as fixtures, and specifically but not by way e

o

of fimitation all shades and awnings, scraens and carpats, shrubbery, gas and electric ﬂxtures,

nitials \{i; initiais

-

276622Y6

T TS )

HMIELC -4 IO

T AR T

Y

vieun Lidiine 1 neUUReRn

Ftaing’)




UNOEfl&tpl COPY .

radiators, heaters, engines and machinery, boilers, ranges, elevators and motors, bathtubs, sinks,
water-closets, basins, pipes, fautets and other plumbing dnd hesting fixtures, mirrars, mantels,
rafrigerating plants, iceboxaes, electric refrigerators, air conditioning spparatus, cooking apparatus and
appurtenances, and such other goods and chattels as may ever be fumnished by a landlord in letting
and operating an unfurnished buiiding, similar to any building now or hereafter standing on said
premises, whether or not the sama are or shall be attached to said building by nails, screws, bolts, pipe
connections, masonry, or in any other manner whatsoever, which are now or heraafter to bs used upon
said described premises shall be conclusively deemed to be "fixtures” and an accession to the freshold
and a part of the realty, whether affixed or annexed or not, and conveyaed by this Mortgage; end all
the estate, right, title or interest of the said Mortgagor in and to said premises, property, -
improvements, furniture, apparatus, furnishings and fixtures, are hereby expressly conveyad, assigned
and pledged; 2nd as to any of the property aforesaid, which does not so form a part and parcel of the
Real Estate v d)es not constitute a “fixture® as such term is defined in the Uniform Commaercial Code.
This Mortgage s hereby deemed to be as well a Security Agreement under the Uniform Commaercial
Code for the puinese of creating hereby a security Interest in such property, which Mortgagor hereby
grants to the Mortyares as Sacurad Party (as such term is definad in the Uniform Commercial Code).

TO HAVE AND TO (LD the above described premises with the appurtenances and fixtures
thereto appertaining or balCiiging unto the Mortgagee, its successors and assigns, forever, for the
purposes herein set forth, and frr.the security of the said obligations hersinbefore described, and
intarest thereon and free from all -ights and benefits under and by virtue of the Homastsad Exemption
Laws of the State of illinois, which g3id rights and banefits the said Mortgagor does hereby axpressly

release and walve.
In addition, the Mortgagor covenants wiiii the Mortgagee as follows:

1. Mortgagor shall promptly pay when dus without set-off, recoupmant, or deduction, the
principal and interest on the indsbtacness evidenceo Ly the Note and any late charges 88 provided in

the Note, .

2. Mortgagor shall {1) promptly repair, restore or rebuild siy bulldings or improvements now or
hareafter on the pramises which may hecome damaged or destro/ed, {2) keep said premises in good
condition and repair, without waste, and free from mechanic’s oi-oner flens or claims for llen not
expressly subordinated to the llen hereof; (3) pay when dus any indet tauress which may be secured
by a fien or charge on tha premises superior to the lian hereof, and upon r<uast axhibit satisfactory
avidence of the discharge of such prior lien to Mortgages; (4) complete within a reasonable time any
building or buildings now or at any time in process of erection upon said premizes; 5} comply with ali
requirements of law or municipal ordinances with respact to the premises and the use thersof; (8)
make no material alterations in the premises except as required by law or municipat Zrefiance.

3. Mortgagor shall immediately pay, when first due and owing, ait generat taxes, sparicl taxes,
special assessments, water charges, sewer service charges, and other charges which may be lavied
against the premises, and to furnish to Mortgagee duplicate receipts thereof whhln thirtv (30! days
after payment thereof. ‘ B

4, Mortgagor shail keep all buildings and improvements now or hereafter situated on said
premises insured against loss or damags by fire, lightning and such other risks and hazards that are
insurable under the present and future forms of ali-risk insurance policies providing for payment by the
insurance companies of moneys sufficient to pay the greater of either the cost of raplacing or repairing
the same or to pay in full the indebtedness securad hergby, all in companies satisfactory to the
Mortgages, under insurance policles payable, in case of loss or damage, to Mortgages, such rights to
be evidencad by the standard mortgage clause to be attached to each policy, and shali deliver all

i
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poficies, including additional and renews! policies, to Mortgagee, and in case of insurance about to

expire, shall deliver renewaf poficies not lass than ten days prior to the respsctive dates of expiration.
All policies of insurance shall contain a provision requiring that the coverage evidenced thereby shall
nit be terminated or materially modified without thirty (30) days’ prior written notice to the Mortgagee.
if the Insurancs policies refersnced herein contain a co-insurance clauss or provision, Mortgagor agrees
to maintain insurance coverags which Is at all times in complance with said clause or provision.

Mortgagor shall furnish Mortgagee with evidence satisfactory to Mortgages that flood insurance
is in atfect if Mortgagor has failed to damonstrate to Mortgages that the premises are not located In
an area designated by the Secretary of Housing and Urban Development as having special flood

hlzards._ )

5. In case of loss by fire or other casualty, the Mortgages {or after antry of decree of foreclosure,

purchaser at the sile, or the decree creditor, as the case may be) is hereby authorized either (i) to

settle and adjust ary vlaim under such insurance policies without consent of Mortgagor, or {ii} to allow
Mortgagor to agres with the insurance company or comgpanies on the amount to be paid upon the loss.
In elther case Mortpaged i< authorized to collect and receipt for any such insurance money. In the
event Mortgages elects 10 acply sald insurance proceeds in reduction of the indebtedness secured
heraby, all expansas and fees 57 collection shali first be deducted and paid to Mortgagee, and it is
further covenanted and agreed <17 shouid the net insurance proceeds be insufficient te pay the then
existing indebtedness secured herety, \ogether with all accrued Interest thereon, fees and charges,
Mortgagee may, at its sole glection, daciare the entire unpaid balance of the debt secured hereby to
be immediataly dus and payable, and thsizliure of the payment thereof shall be a default hereunder.

in the event Mortgages elects to piermit such insurance proceeds to be applied to pay for the cost
of rebuilding or restoration of the building and img.rovements on the premises, such funds will be made

avsilable for cisbursement by Mortgages.

"in the event such proceeds are applied toward res’aration or rebuilding, the buildings and
improvements shall be so restored or risbuilt as to be of at lecst enual value and substantially the same
character as prior to such damage or dastruction. Such proceeds snall be made avaiiable, from time
to time, upon the Mortgagee being furnished with satisfactory avidunce of the estimated cost of
completion thereaf and with such architect’'s certificates, waivars of lien, contractor’'s sworn
statements and other avidence of cost and of payments, including insurzacs against mechanic’s liens
and/or a performance bond or bonds in form satisfactory to Mortgagee whic1 shaii be the sole or a dual
obligea, and which bonds shall be written with such surety company or companies as may be
satisfactory to Mortgagee. All plans and specifications for such rebuilding or vestaration shall be
presented to and approved by Mortga(jee prior to the commencemsnt of any such rsp2a’ 21 rebullding.
At ah times the undigsbursed balance of said proceeds remaining in the hands of the Micitnagee shall
k2 at least sufficlent to pay for the cast of complation of the work free and clear of liens.

" 8. In addition to the monthly payments raquired under the Note, when requested by Mortgagee,
Mortgagor shall pay to the Mortgages monthly at the time when such monthly payment is payable, an
amount sgqual to one-twelfth {1/12) of the annual premiums for such fire and extended coverage
insurance and such annual real estate taxes, water and sewer rents, special assessmants, and any
other tax, assassment, claim, fier, or encumbrance which may at any time be or become a lien upon
the Premises prior to the lien of this Mortgage, and on demand from time to time shall pay to the
Mortgagee additional sums necessary to pay such premiums and other payments, all as estimated by
the Mortgagee, the amounts so paid to ba sacurity for such premiums and other payments to be used
in payment thereof. At the Mortgagee's option, the Mortgagee may make such payments available
to the Mortgagor for the payments required under Sections 3 and 4, or may make such payments on
the Mortgagor's behalf. All amounts so paid shali be deemad to be trust funds, but no interest shall
o RITET ! . Lt ‘\\
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be payable therson. It, pursuant to any provisions of this Mortgage, the whole amount of said principal
debt ramaining becomes due and payable, the Mortgagese shall have the right at its election to apply
any amounts 8o held against the entire indebtedness secured hereby. —_—

7. In the event that the Mortgagor fails to make any payment or perform any act required
hersunder, Mortgages may, but need not, make any payment or perform any act hereinbefore requirad
of Mortgagor in any form and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interast on prior encumbrancas, if any, and purchase, discharge, compromise
or settle any tax lien or other prior lien or title or claim thereof, or redesm from any tax sale or
forfeiturg affecting said pramises or contest any tax or assassment. All moneye paid for any of the
purposes herein authorized and ail expenses paid or incurred in connaction therewith, including
attorneys’ feen, and other monays advanced by Mortgagee to protect the mortgaged premises and the
lien hereof, »\u;: reasonable compensation to Mortgagee for each matter concerning which action
herain authorized may be taken, shall be so much additional indebtedness secured hareby and shall
become immediate!, due and payable without notice and with interast thareon a1 the rate stated in the
Note unless paym«it £ interest at such rate would be contrary to applicable law, in which event such
amounts shall bear intorss® at the highest rate permissible under applicable law. inaction of Mortgagee
shall never be considered =3 a waiver of any right accruing to it an account of any dafault hersunder
on the part of Mortgagor.

8. The Mortgagee making ar.y psvment hereby authorized relating to taxes or agsassments, may
do so according to any bill, statemen’. or Jstimate procured from the appropriate public office without
inquiry into the accuracy of such bill, sta’emant or eatimate or inte the validity of any tax, assessment,
sale, forfeiture, tax lien, or title or claim tnareof. '

9, At the option of Mortgagee, and without rative to Moartgagor, all unpaid indebtedness secured
by this Mortgage shall, notwithatanding anything-in-the Note or in this Mortgage to the contrary,
becoma due and payable (al immediately in the cazs of default under the terms of the Note; (b)
immediately in the event Mortgagor shall, without the piiar consent of Mortgagee, sell, transfer,
convey, encumber, or assign the title to all or any portior £ the premises, or the rents, issues, or
profits tharefrom, whather by oparation of law, voluntarily ar s(nerwise, or shell contract to do any
of the foregoing, or in the event the owner, or if there he more than >ne, any of the owners, of any
beneficial interaat in any trust of which Mortgagor is titia holder {any #urch owner being herein referred
to as a "Beneficial Owner”) shall, without the prior written consent o/ \irrtnagee, transfer or assign
all or any portion of such beneficial interest, or the rents, issues, or zrofits from the premises
lincluding, without being limited to, a coilateral assignmant), whether by operacaon of law, voluntarily
or otherwise, or shall contract to do any of the foregoing; {c) immediately in th evext Mortgagor files
for bankruptcy or bankruptcy proceedings are instituted against Mortgagor and nnt c.smissed within
thirty (30} calendar days, under any provision of any state or federal bankruptey law ip 9ffect at the
time of filing; {d) immediately in the avent Mortgagor makes an assignment for the benefic &7 creditors,
becomaes ingolvent or becomas unable to maet his obligations as they become due; or () i:avndiately
in the event of any levy or lien including, but not limited to, levies or liens arising from failure to pay
any federal tax being filed against the Mortgagor or the premises; or {f) when default shall occur and
continue for three days in the performance of any other agreemant of the Mortgagor contained harein
or in any other agreement of the Mortgagor with tha Mortgagee. L

- 10. When the indebtedness hereby secured shall become due whether by accelerstion or
otherwise, Mortgagee shall have the right to forecloss tha lien hereof. In any suit to foreclose the lien
hereof, there shall be allowed and included as additional indebtedness in the decres for sale all
expenditures and expsnses relating thereto which may be paid or incurred by or on behalf of
Mortgages, including but not limited to attorneys’ fees, Mortgages’s fees, appraiser’s fees, broker's
commzsiona, advertising expenses, outlays for documentary and expert evidence, stenographers’'
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charges, publicatiori costs and costs (which may be astimated as to items to be expended after entry
of the decres) of procuring all abstracts of title, title searches and examinations, guarantee policies,
Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to
be reasonably necessary either ta prosecute such suit or to evidence to bidders at any sale which may
be had pursuant to such decree the true condition of the title to or the value of the premises. All
expenditures and expenses of the nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at the rate stated
in the Note lunlass payment of interest at such rate would be contrary to applicable law, in which
event such amounts shail bear interest at the highest rate permisaible under applicable law}, when paid
or incurred by Mortgagee in connection with (a} any procaeding, including probats and bankruptcy
proceedings, to which sither of tham shall be a party, either as plaintiff, claimant or defendant, by
reason of thiz Mortgage or any indebtedness hereby secured; |b) preparations tor the commencement
of any suit for-che foreclosure hereof after accrual of such right to foreclose whether or not actually
commenced; or (c! preparations for the defense of any threatened suit or proceading which might
affect the premisas ot the security hereof, whether or not actually commenced.

11. The proceeds %+ 20y foreciosura sala of the premisas shall be distributed and applied in the
following order of priority: / first, on account of all costs and expenses incident to the foreclosure
proceedings, including, but not Ymited to, ail such items as are mentioned in the preceding paragraph
hereof; second, all other iterye’ vinich under the terms hereof constitute secured indebtedness
additional to that evidenced by the M, with interest thereon as herein provided; third, all principal
and interest, remaining unpaid on tha Note; fourth, any overpius to Mortgagor, Its successors or

assigns, as their rights may appear.

" 12. Upon, or at any time after the filing of a hill to forectose this Mortgage, the court in which
such bill is filed may appoint @ receliver of sald jremises. Such appointment may be made without
notice, without regard to the solvency or insolvency of Mortgagor at the time of application for such
racelver and without regard to the then value of the pramises or whether the sama shall be then
occupied as a homestead or not during the pendency of such foraclosurs suit and the Mortgagee may
be appointed as such receiver. The court from time to time may authorize the recsiver to apply the
net income in his hands in paymant in whole or in part of: {1}-218 indabtedness secured hereby, or any
decres foreclosing this Mortgage, or ghy tax, special assessment o’ oth.er lien which may be or become
superior to g lien hereof or of such decres, provided such applica%rn. is made prior to foreclosure
sale; {2 the deficiancy in case of a sale and deficiency.

13. No action for the enforcement of the lisn or of any provision hergof 3nall be subject to any '
defenss which would not be good and available to the party interposing same in an-action at law upon

the Note hereby secured.

O LR S TR Y N TL

“"'44." Mortgagee shall have tha right to inspect the premises at ai reasonable timgr and Bccess

théreto shall be permitted for that purpose. . = .

' 15, As further security for payment of the indebtedness and performance of the obligations,
covenants, snd agreements secured hersby, the Mortgagor heraby assigns to the Mortgagee all [eases
already in existence and to be created in the future, tagether with all rents to becoms due and under
existing or future leases. This assignment, however, shall be operative only in the evant of the
occurrence of a defauit hereunder, or under the Note or other instrument collateral hereto; and in any
such case the Mortgagor hereby confers on the Mortgagee the exclusive power, to be used or not be
used in its sole discretion, to act as agent, or to appoint a third person to act as agent tor the
Mortgagor, with power to take possession of, and collect ali rents arising from, the Premisas and apply
such rents, at the option of the Mortgagee, to the payment of the mortgage debt, taxes, costs of

maintenance\,&éxpensa’l incidant to managing, and ather expensas, in such order of priority,ﬁ as

pterd T~
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the Mort@ o6 may In {18 i discretion rming, and to wirn any balsnce ramanIng gver to the
Mortgagoh hut 8 ohection of T s 8 pporate in &0 nce of the ant or ted inthe
avert the Moﬂoagm"s title 1o the Premises ghould be acquired by the Morigagee: s Mortqages ghall

the Mortgages. {n axarcising any

ety
¢ in this sgction, the Mortgagee mav also take posaession of, and fof thess
8 petscmal propanty contained in the Pramises and used bY the Mortgegof an

16. Incase the pramises gt any part thareof, ghall be taken DY aminent gomain of condemnation.
the Mortgegee 1s hateby empowered 40 collact and receive all compensat\on which may p 3 paid for any
roperty taken OF for damages to any property not taken an all compenaation 30 racived shall be
@ i { ction of the indabtadnass
vhg repai and restoration of any property a0 darmaged provided - pat any axcess

of to.
over the amount of tha indabtedness shali be delivered 10 the Mortgagors or their p.signee:

ondition of the premises,

v

1 '
4 ¢o racord this Mortgage of tg exercise any powst patain given uniass

nor shall NMortgages be obligPees
axpress!y obligated py the terinf greof, NoY pe ti 18 Of omissions hereunder, and it may

able for any ac
raquiré indemnities gatisfactory 10 it before axercising any powel neraln given:

18, Martgagee shatt releasé fis Mortgace and the tien thereof bY propef instrument upon
prasantat\on of satisfactory gvidence (net ‘8l indebtedness aecured by this Mortgag® has besn fully
paid. Mortgagor ghall alsc P3Y 1 reasonar:e +gipase deed oo priof 10 jssuance of the release deed.

18, This Morngage and 8il provision® nerssh shatt extend 10 ang be pinding upon Mortgagof and
" U

v

all persons claiming undear Of through Mortgager: <nd the word *Mortgager he nergin shall
intlude all such paraans and ol pafsons 1iabte tor the payment ot the indabtedness or any part terect,
whether of 10 such persons ghall have exacuted tha Mote Of this Mortgsge. o use of anY gender
applies 1 all genders. (f more that ana party \s named @* Monrtgego’ the abll ron here
such party is joint and geveral. Mortgagee may 388100 all or uny portien of its rights and interests ungder

this Mortgage without the consent of the Mortgagor.

YA

benaﬁc‘tatlv intarasted therein, and 8ach and every person acquining
premises described h rein subsequent t© the date of this Mortgage: and an panatf of g\l othef parsons

to the extent permirtad py Hlinois faw.

S

éfi'

7 99, This Mortgage ghatt b8 oovam&d py and interpreted according ¢ the laws ot the Staté of
oo L‘% In the gvent any provision of the Mortgage, of the Noté, contiict with aaid 18w such conflict
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shalll fiot atYect any other provision of the Mortgage or the Note which can be given affact without
 to the ¢ conﬂict In this remrd the provislons of the Mortuane and the Note shaﬂ be deemed
severabte. " T LT
“*23. " Any notice, demand, re»quest or other communications desired to be given or required
pursuant to the terms hereof shall he In writing and shall be deemed given when personally serviced
or on the second (2nd) day following deposit of the same in the United States Mait via registered or
certified mail, return receipt requested, postage prepaid, addressed to the Mortgagor at the address
set forth below or ta the Mortgageo in the Bank’s main office or to such aother address as either the
Mortgagor or the Moartgagee notifies the other party in writing.

- 24, Tha rights and remadies of Mortgagee under this Mortgage are cumulative and are not in lieu
of, but arc in_uddition to any other tights or remedies which Mortgagee shall have under the Note or
any other ins”;ument constituting security for the Note, or at law or in equity. '

726, This Mrarir2ge shall not be amended, modified or changed nor shall any walver of any
provision hereof be effuciive as against Martgagee, except only by an instrument in writing and signed
by the party against wha:n unforcement of any waiver, amendment, change, madification or discharge
is sought.

26. Mortpagor, at its axpernae, <l executs, acknowledge and deliver such instruments and take

such actions as Mortgages from t\rne :o tirna mav reasonably request to carry out the intent and

purpose of this Mortgage. S

27. Mortgagor represents and warrants mat: (i} Mortgagor has not used Hazardous Material (as
defined hereinafter) on or affecting the premiser in hny manner which violates faderal, state or local
laws, ordinances, rules, regulations, or policies guveining the use, storage, treatment, transportation,

manufacture, refinement, handling, production or disgosal of Hazardous Materials, and that, to the best

of Meriyagor's knowledge, no prior owner of the premiszs »r any tenant, subtenant, occupant, prior
tanart prior subtenant or prior occupant has used Hazardous Materials on or affecting the premises in
any manner which violated federal, state or local laws, c:dinances, rules, regulations or policies
governing the use, storage, treatment, transportation, manufacture, (efinement, handling, production
or disposal of Hazardous Materials; (i} Mortgagor has never receivey any notice of any violations of
federal, state or local laws, ordinances, rules, regulations or policias ovsrning the use, storage,
treatment, transportation, manufacture, refinament, handling, producticii ur-disposal of Hazardous
Materials and, to the best of Mortgagor’'s knowledge, there have been no actions commenced or
threatened by any party for noncompliance. For purposes of this Mortgage, “Hrcardous Materials"
include, without limitation, any flammable explosives, radioactive materials, haza.d2us materials,
hazardous wastes, hazardous or toxi;: substances or related materials defined in any fraaral, state or
local governmental law, ordinancs, rule, or regulations.

Mortgagor shall keep or cause the premises to be kept free of Hazardous Materials, and,
without limiting the foregoing, Mortgagor shall not cause or permit the premises to be used to
generate, manufacture, refine, transport, treat, store, handle, dispose of, transfer, produce, or process
Hazardous Materials, except in compliance with all applicable federal, state, and local laws and
regulations, nor shall Martgagor cause or permit, as a result of any intentional or unintentional act or
omission on the part of Mortgagor or any tenant, subtenant or occupant, a release of Hazardous
Matarials onto the premises or onto any other property. L R
Mortgagor shall: (i} conduct and complete all investigations, studies, sampling and testing,
and ail remedial, removal and other actions necessary to clean up and remove ail Hazardous Materials,
an, gder. frorn or sffecting the premisss in accordance with ali applicable federal, state, and local
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laws, ordinenoss, riles regulstions and policies, 1o the reusonable satistaction of Mortgagos, and in .
accordance with the orders and directivas of all federal, stats and local govarnmental authorities, and .
(if) defend, indemnify and hold harmless Mortgages, its employees, agents, officers and directors, from
and against any claims, demands, penalties, fines, liabilities, settiements, damages, costs or expenses
of whatever kind or nature, known or unknown, contingent or otherwise, arising aut of, or in any way
related to, {a) the presence, disposal, release or threatenad relaase of any Hazardous Matesials on,
over, under, from, or affecting the premises or the soil, water vegetation, buildings, personal property,
persons or animals thereon; {b) any personal injury (including wrongful death) or property damage (rea!
or personal) arising out of or refated to such hazardous Materials; (c) any lawsuit brought or
threatened, sattiement reached or government order relating to such Hazardous Materials, and/or (d)
any violation of laws, orders, reguiations, requireaments or demands of government authorities, or any
policies or requirements ot Mortgagee, which are based upon or in any way related to such Hazardous
Materials inziuding, without limitation, reasonable attorneys’ and consuitant’s fees, investigation and

laboratory fess court costs, and litigation expenses,

IN WITNES.S WHEREQF, the Mortgagor has caused these presanta ta be signed the day and
year firstabove wnittan, .. . . . ..

Ger J.GU%T!W ’ -

STATE OF ILLINOIS) © M
COUNTY OF COOK | | ' e

‘ , I, the undersigned, a Notary Public i1 znd for the County and State aforesaid
DO HEREBY CERTIFY that Gerard J. Gust, and Kelly A. Gust, nir wife, who are personally known to
me to be the same persons whose names are subscribad to tie forzgaing instrument appeared before
me this day in person and acknowledged that they signed and detiver~d the said instrument as their
own free and voluntary acts, and as the free and voluntary act for tie <ves and purposes therein set

forth.

Given under my hand and official seal, this Qniday of ﬁf%, 1394,
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THIS INSTRUMENT PREPARED BY AND DELIVER TO: - U W oo s b s ;
Robert T. Kowall, Vice Prasident ' ‘ KON KT AT AN

FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
607 W. Devon Ave., Park Ridge, IL 60068 S
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