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THlS MORT(}AGE II"Sea.an y nntrumenl") is gwcn on MARCH- 5,. 1994 ‘ .. The mortgagor.is

BRUCE E.  DUYSEN.. ; , : ‘ o .

AND CHERYL A. D.UYSEN,:“I.‘U Z\ND AND WIFE

AERREEEE T T A . DEPI-0) KECORGIMG - - 435.50 KO

("Bortowr) This Secunty lnstrumunt is: yvcn fC o oo TEO0LY TRANLGSES 037 14/94 09y 4,“ il

PREFERRED MORTC:AGE ASSOCIATES TTD S . - RRGE F  R — RRTT AN
T : [ CURY: COUNTY RECORDER

Wthh is orgamzed and’ exlstmg under the: lnws of THE STA""' QF ILLINOIS : , and whose
address is. 2200 HICKS ROAD-SUITE 111, . :

ROLLING :MEADOWS, ILLINOIS - 50003 s Jnder ) Burro\ver awes Lender the pnnupzsl sum of
TWO HUNDRED SEVENTY FIVE THOUSAND SIX HUNDEID ¥

AND 00/100 - . . : : Dollars (U.S, $ 275, CDO 00 )
This deht is evidenced by Borrower's fote dmed the same date as this Security ]ns:mmcm ("Note"), which prowden for
monthly payments, with the {ull debt, 1f not paid-earlier, due and payable on  AF RLL, 2024

This Securily Instrument secures to Lenders (a) the rapayment of the delst evidenced by the N ru with interest, ond ali IUnLWll]b,
extensions and modifications of the Notey (b) the payment of aii other sums, with interest advanced under puru;,ruph 7w
protect: the security of this Security Instrument; and (c) the performunce of Borrower’s covenanta-and agreoments under this
Securily Instrument and the Nots, For this purpose, Borrowsr does hereby mortgage, prant and convey fo Lender the following

described property locatéd in - COOK L .+ County, lilinois:
LOT 3 IN CORNER OAKS: RESUBDIVISION, BEING. A RESUBDIVISION oL-LOTS 8, 9,

10 AND 21 IN BLOCK 41 IN:ARTHUR T. MCEINTOSH AND COMPANY’S PALATINE
ESTATES UNIT NUMBER:.3, BEING A SUBDIVISION OF PARTS OF SECTIONS 26 AKD
. 27, TOWNSHIP: 42. NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
o IN COOK “COUNTY, TLLINOTIS.. "0 i oo o - .
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02-26~302-o42‘u~iﬁ-bu:.~
which has the address.of 4620 ANPELINF' COURT, PALATINE s : K Btreot, Clty |,
]l!mm% 50057 ":’i'p-'c"m.' e "Propurtv A(ld&k&") A -
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— - payments may no longer be LJ lN QEEII G IA Lgu lC‘QﬂPﬂ\ng the ssoum nnd for Whe period

" that 1 ¢ndu requires) provided by an insuror uppmmf by Lender nguin becomes dvailable and is oblnined, Bovrower shall pay
thy premiums required 1o muintain mostgage insurance in effect, or 1o provide a loss reserve, until the requirement for mﬂﬂy\gb
insurance ends in accordunce with any writien ngreement between Borrower and Lender or applicable Inw.

9, Inspection. Lender or its agent may make ressonuble entries upon and inspections of the Property. Lender shall give
Borrawer notize ut the time of or priorto an inspection specitying reasonable cause for the tnspection,

10, Condemuation, The procsads of any award or claim for dnmuges, direct or coneequentiol, 1 connectinn with any
enndennation or othoer taking of uny pur! of the I’mpuﬂy. or for conveynnco in lisu of condemination, aro lu.mhy numgncd ind
shall b paid to Lendor. -

In thie event of a tota) taking of tiac Propcrty. the procueds. shall be applied to the sums secured by &im, bm.unly Instrument,
whether or not then due, with any excess prid-to Borrower. [n the event of a partial taking of the Property in which the far
market value of the Property immediately before the tuking is equal 1o or greater than the umutnt of the sums seered by this
‘Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in wriling, (he sums secured by
this Security Instrument shall ho reduced by the amount of the proveeds multiplivd by the following fraction: (s} the total
pinovat of the sums secured immediutely. hefore the laking, divided by (h) the fuir warket vulie of the Proporty immediniely
befora the tking. Avy bafunce shadl bo puid to- Boreower, In the ovent of o partio) taking of the Property in which the feir
market value of tne Tenvarty immedintely before the taking s foss then the amount of the sums secured immediately before the
taking; unless Borrower wad Lender. olherwiss agree in writing or unless-applicable law otherwise provides, the procseds shull
be applied to the sums secrisit by this Security Instrument whether or siot the sums are then due,

_If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle o claim for davsages, Borrower fuils to respond to Lender within 30 duys after the date the noticeis given,
‘Lender is-authorized to collect and apply the proceads, at its option, either to restormtion or repair of the Property or to the sums
secured by this Security Instrument, whethr or not then due. , o

. Unless Lender and Borrower otherwiie agree in-writing, any. upphcuuun of proceeds to principal shall not extend or
pcstpone the due date of the monthly peymentsefsrred to in paragraphs | and 2 or change the.umount of such payments..

11, Borrower Not Relensed; Forbearunce By Lender Not & Waiver, Extension of the time for paymeat or modificulion
of amortnzanon of the sums secursd by this Security ipstrument gronted by Lender to any successor in interest of Borrower shall
not operate to refense the liability. of the original Boirowved ar Borrower's successors in interest, Lender shill not be required to
commence proceedings against any successor in interest or refits to extend tinio for puyment or otherwise modify amortization
of the sums sceured by this Security Insirument by rewsco of any demand made by the original Borower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. :

- 12, Successors und Assigns Bound Jomt and chcml Lino; ut» Cu-s:}.,ners. The covenants wnd sgreements of this
Secunty Instrument shall bind and benefit the successors and ussigny o1 Lender and Borrower, subject {o the provisions of
paragraph . 17. Borrower's covenants and ngresments shall be joint and/seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) is co-signing this Security Inst wmea! only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; () is-not personally obligated to pay (he sums
secursd by this Security Instrument; and {c) agrees that Lender and uny other Borrawst saay agree to extend, medify, forbear or
make any. accommodations with. regard to the terms of this Security Instrument or the No'c without that Borrower's consent, ,

13. Loun Churges. }f the loan secured by this Security Instrument is subject to & law, vihich sefs maximum loan churges,
and that law is finally interpreted so.thal the interest or other loan charges collected or to be coliceted in connection with the
loan exceed the permitted imits, then:. () any such loan churge shull be reduced by the umount necrssary 1o reduce the charge
Ao the pecmitted limit; and (b) uny sums alrendy coltected from Borrower which exceeded permitted lisusts will be refunded to
Borrower. Lender may choose to make this refund by. reducing the principal owed under the Note're by making a direct
payment. to, Borrower. If & refund reduces principal, the reduction will be treated as @ partinl prepeyment without any
prepayment charge under the Note.

14. Notites, Any: notice te Bom)w;n pruwded for in lhls Security lnstrunn.nl shall ve given by dulwwmg il or by mailing
it by first cluss mail unless spplicable law requires use of another method,. The notice shall be dirseted to the Property Address
or any. other tddress Borrower designates by notice to- Lender, ‘Any notice to Lender shull be given by first class mail w
Vender's address stated herein or any other oddress Lender desipnntes by notice o Borrower, Any nolice prowdul for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction-in which the Property. is located. In the event that any prowsnon or clause of this Security Instrument or the Nole
conflicts with applicable faw, such conflict shall not affect ather. pmvmmuq of this, Security lnstrement or the Note which can he
given offsct withoui the conflicting provision,. To this end the provisions of this Security Instrument andt the Note are declared

tn. be severab!e, : : y
16, Borrawer’s Cup_y. Borro\wr sha]l be gnw one confomlud copy of the. Notc dnd of this Security Jnstrument.
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17. Transfer of the P y ¥r W=Butelichil Intd Vo 7, Peetn® part 8f the Property or any interest in il

“is sold or transferred (or if 4 beneficial interest in Borrower is sold or teapsferred und Borrower is not a natueal person) withoul
Lender’s, prior written consent, Lender may, at ils option, require immediate payment in full of all sums, secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federud law as of the date
of this Security Instrument,

If Lender vxercises:this option; - Lender shull.give Borrower notice of ucceleration, The notice shall provide » period of nat
fess than 30 days ﬁ‘nm[theds\ltéthm‘wtlcu iy délivered or mailed within which Borrower must puy all sums seenred by this
Seenrity Instrument, 1f Bunb\\ler farls o iy (ese fums prior 1o the expiration of this period, Lender mauy invake any remedies
permitted by lhisf)‘l.';’.enufﬂj{".lrs's'ttu'lncnt' withiout furthes notice or demand on Borgower.,

18, Borrawer's -Right- 4o Relnstate. 1L Borrower meets certoin contitions, Borrower ahall have the right to have
unforcement of this Seeurity Tustriment discontiniied w2 any time prior to the earlier of: () 5 days (or such other period us
appliciblé law muy specify for reinstatement) bufore sals of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of # judgmient enforcing this Security Instrument. Those conditions are thet Borrawer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Mote as if no acceteration had eceurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, bt not fiinited to, reasonable attorneys’ fees; and (d) takes such action ay Lender may reasonably require to assure
that the lien of this Sveurity Instrument, Lender’s rights in the Property untd Borrowver's obligation 1o pay the sums secured by
thi Sectrity ' Instrumént shall continue unchanged. Upon reinstatement by Borrower, this Security Insteument and the
ohligations secured herehy sasll remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nat upply in the case of acce eiiion under paragraph 17.

19, Sale of Note; Charge of Loun Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mersiimes without prior notice to Borrower. A sale muy result in & chunge in the entity (known
a5 the "Loan Servicer™) that collects monthly payments due under the Note und this Security tnstrument. There ulso may be one
or mors changes of the Loan Serviser unrsiated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wriften notice of the change in accordasce vith parsgraph 14 above and applicabie faw, The notice will state the name and
address of the new Loan Servicer and the addiess o which payments should be made, The notice will ulsn contain any other
information required by applicable law,

20. Hauzardous Substances. Borrower shall a6t *ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Burrower il not do, nor allow anyone else to do, anything uffecting the
Property tha! is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subitancas that are generally recognized to be approprinte 1o normal
residential uses and to maintenance of the Property. St e e

" Bosrower shall promptly give Lender wrilten riotice of any invesiisation, claim, demand, lawsuit of other action by uny
governmental or'tegulatory agency or private pany involving the Property snd any Hazardous Substance of Environmental Law
of which Borrower hus actual knowledge. If Borrower learng, or is noutfied by sny govemmenlal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pianerty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances definad as toxic or hazardous substances by
Environmental Law and the following substances: 'gssoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaning usbestos or formaldehyde, ‘and radioactive materials, As used in
this paragraph 20, "Envifonmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. ‘Borrowér and Lender further covénant und agree us follows:

21." Acceleration; Remedies. " Lender shall give hotice io Borrower prior to acceleration folloving Borrower's breuch
of any covenant o ugveement in this Sefurity Instrument (but nat prior to acceleration under pavagraph 17 uniess
npplicable law provides otherwise). The natice shall specify: (a) the defuult; (b) the action required to cure the default;
(¢) n date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
() that failure to cure the defmalt on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The natice sholl further
inform Borrower of the right to reinstate after nceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [T the default is not cured on
or before the date specified in the notive, Lender, ot its option, may require immediate payment in full of ali sums
secured by this Security Instrument without further demnnd and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect sli expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Seenrity Instrument
without cherge t Borrower. Borrower shull puy any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. DP§ 1033
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{1 Year Troensury index - Rate Capa

THIS ADJUSTABLE RATE FIDER is made this 5TH day of MARCH L1094 andis
Innorporatad Into and shall ha deemed to amond and supplamant the Mortgage, Dong of Trust or Socurlty Dead ithe
“Socurity Instrument”] of the same dato given by the undersigned {the “Borrower”) to socurs Borrowsr’'s Adjustablo Rats

Note (the "Note”) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{tha "Lendar”} of the same datu and tovering the property described in the Sacurity Instrument and tocated at:

4620 ANGELINE COURT, PALATINE, TLLINOIS 60067

{froperty Address)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME

AND THE MAXIMUM RAT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n additlon to the sovenants and agreaments made In thoe Security Instrumant, Borrowar and
Lender furthar sover.ant and agrae as fellaws:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Mole provides for-ar’initial interest rate of 4.7500 %. The Nate pravides for changee in tha inlerast rate and

tho manthly payments; a<cllows:

4. INTEREST RATE AND IAO.THLY PAYMENT CHANGES

{A} Change Dates
The Intarsat rate | wili pay may chanse 20 the first day of APRIL 1 (1995  andon that day

ovary 12th month thereafter. Each date 2n which my interost rate could chango Is called a “Chango Dote.”

{8} The index
Beginning with the first Change Date, my [nte/est rate will be based on an Index. The “Index” is the weekly averaga

visld on United States Treasury securities adjustsd o.a constant maturity of 1 year, as made avallable by the Fedaral
Reserve HBoard. Tha most recent Index figure avaiia’:d= as of the date 45 days before sach Change Date is cal} ed the

“Current Indax.” v
It the Index is no longer avallable, the Note MHolder wii chcoss a new indsx which 15 baced upon comparable

information. The Nota Holdar will give me notice of this chaler:

{C) Calculation of Charnges
Befors each Change Date, the Note Holder will calculate my new ‘ate ast rate by adding TWO. AND

NINETY FIVE HUNDREDTHSgercentage points | 2. 9-)00 %) to the Cutrent indsx, This Nota Hoider will then
round the rosult of this addition to the nearest one—aighth of one’ Parce age pmnt {0. 125%) Subject to the limits stated
in Saction 4{0) bafow, this rounded amount will be my now lntersst ra!a until Yae vext Change Date.

The Note Holder will then determine the amount of the monthly paymean. that w~ould bo sufflclent to repay tho unpaid
principal that | am expected to owse at the Change Date in full on the maturity diir ct my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my montaly payment.

{D) "Limits on Interest Rate Chinges: '

The interest rate 1 am required to pay at the first Change Data will not be graater than 6.750C 9 or lass than

2.9500 %. Thereafter, my interast rate will never be increased or ascrr.iad on any single Changs
Date by more than two percentage points (2.0%} trom the rate of interest | have been paviig fo: the preceding twelve
months. My interast rate will never be groater than 16.7500 %

{E) Effective Date of Changes
My now intarast rate will bacoms effactive on aach Change Date. | will pay the amount of my new rionthly payment

beginning on the first monthkly payment date aftar the Change NDate until the amount of my monthiy paymeit changes again,

{F) Notice of Changes
The Note Holder willi deliver or mail to me a notice of any changes In iny interest rate and the amount of my monthly

payment before the affactive date of any change. The notice will include information required by law to be given me and
also tha title and telephons number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Sncuritv Instrument Is amonded 1o read as follows:

TRANSF:R or THE PHOPERTY DR A "BENEFICIAL INTEREST IN BORROWER. If all ot any part of the Pruperty or any
interest in it is sold or transforrad {or lf a baneflciaj intarnst ln Borrowar is sold or transferred and Borrowar is not a
natural person) without Lander's prlor wrlt‘tan ‘¢otisent, Lekdér may, at its optlon, reguira immediate payment in full'of all
sums socured by ‘this Security Instrument. However, this option ghall riot be exerclsed by Lender if oxorcisa is prohibitod
by fedarai law as of the date of this Security Instrument. Lendar aiso shall not exercise this option if: (al Borrower causes
to be aubmlﬂed to Lendar !nformatlon‘ lred bv Lénder to evaluate the ‘Infendod 1ransfarea as if a new loan were baing
mada to tho trnnsfarec, and ({28 Lnndar reascma 'datarmlnns that Londars sccur‘ty Wit not be impaired by the loan
assumption and that the risk of a broach of nny covonant or agronmont in thls Seturity lnsirument is anneptable 1o Lender.

MULTISTATE ADJUSTABLE RATE RIDER~ARM §—2~Singls Famliy—~Fannis Mae/ Froddis Mac Unlform Instrument 0PS 406
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