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DIRECTORS MORTGARGE LOAN CORPORATION

P.O. BOX 12012
RIVERSIDE, CA 92502-2212

LOAN NUMBEHR: H096458

BRANCH: KAN-C | 9300+ f”l

[Sp Above This Line For Recording Dailu)

MORTGAGE

THIS MORTGAGE (“Sccnrhy Instrument”) I8 given on MARCH 04, . The mortgagor is

GRAZYNA BANACKA, ‘A SINOLE WOMAN

’ (*Borrower™). This Sccurity Josirument s siven to D922 a1a
"DIRECTORS MORTGAGE LOARN CORPCORWIWIN,
A CALIFQRNIA CORPORATION

- which is organized and existing under the laws ¢ f

address {8 1595 SPRUCE STREET

RIVERSIDE, CA 32507
Borrower owes Lender the principal sum of

. ONE HUNDRED THOUSAND AND NO/100

CALIFORNIA , and whosc

{"Lender").

: Dollars {U.5. § 100,000.00 ).
- This debt is evidenced by Borrower's nole datedt the sane dute as this Security lnstrument ("Note®), which provides for
monthly payments, with the il debst, if not paid eartier, duc ang picrable on APRIL 01, 2001
This Securily Instrument secures to Lender: (a) the repayment of Wi’ 0cbt evidenced by the Note, with interest, and all ruu.wals
extensions and modifications of the Note; (b the payment of all vthersums, with interest, advanced wnder paragraph 7 to
<3 protent the security of ihis Sccurity Tostrument; and (¢} the performasce ¢f Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and convey to Lender the following

. f‘:_ described propeny located in COOK County, """"‘5'
. THE WEST 48 FEET OF LOTS 9%, 100 AND 101 IN DILLMAM PLACE, 7

¥ suURDIVISION OF THE NORTH 1/2 (EXCEPT THE SOUTH 10 ACRES THERTOF)

; 'OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSKiy 40

I ISL‘NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK

' couNTY, ILLINOIS,

76360 W, HENDERSON

DEFT-0) RECORDING $33.50
Sopa¥ I.D. #: 13-20-216-041 T227727  Taeit 7132 03714794 10:105:00
: $1823 2 D) R—PLH—-TFD2F7 31 A

r

COOY (OUATY RECORDER

“-which has the address of
6360 W, HENDIERSON

CUCHICAGO, IL 60634 CHICAGO, II. 60634

(“Property Address™); ("Mauiling Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemens, appurtienances, and
2 fixtures wow or hereafler o part of the property. All replacements and additions shall also be covered by this Sccurity
- Instrument, All of the foregoing is referred to inthis Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawltutly seized of the estate hereby conveyed and has the right 10 mostgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and witl defend generally the title to the Property against a1l claims and demands, subject to any encumbrances of record.

L TEIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
“yariations by jurisdiciion (0 constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L, Payment of Principal and Interest; Prepayment and Luate Charges. Borrower shall promptly pay when due the
% principal of und interest on the deld evidenced by the Note and any prepayment and late charges duce under the Nole.
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S 7, Fumis for ‘Faxes and Insurance. Subject 1o sppllcable Iaw or (o a writlen walver by I.eltdur.‘!iurmwar shall pay 1o
Lender on the diy monthly paymens are doe under the Note, untll the Nate i pabd i Tl b s ("Funds®y fory () yearly tiies
ad assessments which muy atialn priority over this Securlly Insirument as o fien on the Property; (3) yearly deaschold payments
-br ground rents on the Property, il any; (¢) yearly hazard or property insurance premivms; () yearly Nood insurance premiums,
“3f any; {e) yearly mongage insurance premiums, if any; and (£ any sumn payable by Borrower to Lender, in wccaordance with
‘the prowisions of paragraph H, in lieu of the payment of mongage ihsurance premiums. These items are called "Escrow lems.”
“Lender may, at any time, collecl and hold Funds in at amaunt not (o exceed the maximum amount a lender for a federally
relaed mongage loan may require for Borrower's escrow acceunt under the federal Real Estute Settlement Procedures Act of
1974 as amended from time (o time, 12 U.8.C. Scction 260) er sery. ("RESPA”), unless another law that applies to the Funis
-+ gets a besser smount, 1T 5o, Lender may, a1 any time, collect and hold Funds in an amount not (0 exceed the lesser amoint,
Y Lendder may estimate the amount of Funds due on the basis of current dite and reasonable estimates of expendimres of fulure
Escrow llems or otherwise in accordance with applonble law,

The Purds shall be hedd o oon instlintdon whose deposits are insured by & federad sgency, instrumentality, or entity
U ineluding 1ender, T Lender is sueh an Institution) or in nny Federal Home Loan Bank. Lendet shinll apply the Funds 1o pay the
*Hscrow flems. Lender may nol charge Borrower for nolding and spplying the Punds, snseally analyzing the escrow secounl, or
- verifying the Escrow [tems, unless Lender pays Botrawer literest on the Funds and applicable law permits Lender 10 make such

i2. o charge. However, Lender muy require Borrower 1> pay b one-time chivge for an independent real estate tax reporling service

< umed by Lender in conpection with this o, unless applicable faw provides otherwise. Unless an agreement is mude or
" appilcable law requirce dnerest 10 be paid, Leader shall not be required 10 pay Borrowes any inferest or carnings on the Bunds.,
2 Borrower aml Lendevniny agreo in writing, however, that ferest shadl be paid an the Funds, Lender shall give to lorrower,
I without chnrge, an mipuat_accounting of the Fandy, showing crediis and debits o she Punds and the purpose for which eich
X debit o the Funds wis niad., The Fonds are pledged as sdditional security for all sums securcd by this Sceurity Instrument.
If the Funds held by Lenler exceed the amounts permitied to be held by applicable law, Lender shall aceomn 1 Borrower
= for the exvess Funds in sccorganie with the requirements of applicable faw., If the amount of the Funds tield by Lender al iny
Ly time Is not sufficient 1o pay the-Belrow Tlema when due, Lemder msy sa aotify Borrower in writing, and, in such ciie Borrower
_shadl pay to Lender the amourt nedessary to make up e deficdency. Borrower shall make up the deficlency in no mare than
twelve monthly paymenis, ab Lemer'250le discretion,

Upon payment in full of all sums dceured by this Sceurity Instrument, Lender shali prompily refund (o Borrower iy
Funds held by Lender. If, under paragraph 22, Lender sivdl nequire or sell the Property, Lender, prior to the scuishtion or sale
" of the Property, shalf apply any Funds held by Jonder at the thine of acguisition or sale as o credit against the sums secured by

- this Security Instrument,

3. Application of Puyments, Unless applican’c inw provides atherwlise, all paymenis received by Lender under paragriaphs
1 and 2 shall be applied: first, 10 any prepaymeat clarges due under the Note; sccond, 10 amotnts payable under paragraph 2,
third, to interest due; fourth, to principal due; and fasy, 10 any fate charges duc under the Note,

4. Charges; Liens. Borrawer shall pay all 1axes, asiessments, charges, fines and impositions attributable (o the Property
which may aitain priority over this Security [nstrumemt, and teaschold paymenis or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it\not paid in that manner, Berrower shall pay them an time directly
fo the person owed payment. Borrower shall prompily furnish e/ Leader all notices of amounis 10 be paid under this paragraph.
1f Borrower makes these payments direcly, Barrower shall prompliy” fornish 1o Lender receipts evidencing the payments,
Horrower shall prompily discharge sy Yen which has priority Gead Uiis Securiiy Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by ke lien in a manner4ecesiable 10 Lender; (b) contests in good fajth the lien
by, or defends against cnforcement of the lien in, legal procecdings waich-in the Lender’s opinien eperate 1o prevent ihe
enforcement of the lien: or (¢) sccures from the hoider of the len an agreement saiisfactory to Lender subordinating the lien 10
this Security instrument. If Lender determines tha) any part of the Property is Gubjeer to a lien which may autain priority over
thix Securlty Instrument, Lender may give Borrower @ notice idenlifying the lien, Barsower shall satisfy the tien or fake ane or
more of the actions set forth above within 10 days of the giving of notge.

5, Huzard or Property Insursnce, Borrower shall keep the improvements new Zxisting or berealler erecied on the
Property insured against loss by fire, hazards includett within the serm “exiended coverage” and any other hazards, including
floods or Nooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insvrance carrier providing the insurance shall be chosen by Borrower cubiect 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower faifs to maintain coverage described abdve, Lender may, a! Lender’s
option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard shofigage clause. Lender
shult have (he right 10 hold the policies and renewals, IF Lender requires, Borrower shall prompily give to/teader all receipts of
paid premiums and renewal notlees, In the event of loss, Borrower shail glve prompt netice to the insurance Ceriier and Lender.
Lender may make proof of loss if not made prempitly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoralion or repair of the
Property dimaged, i the resiortion ar repuir is economicndly feasible i Lender’s security is not lessened, IF the restorgtion or
repaky in not ceonpmically fensible or Lender's securlly would be lessened, the nsurance procecus shall be applicd o the swns
secured by this Security Instriment, whether or not then due, with any excess pakd to Borrower. ) Borrower abandons the
Property, ar does nol answer within 30 days & natice from Londer thi the insurance carrier his offercd to seule a claim, then
Lendes may collect the insurance proceeds. Lemdder may use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds o principal shall not exiend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymems. If under
paragraph 21 the Property is acquircd by Lender, Borsower's righl te wny insurance policies and proceeds vesubting from
darmuge to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by 1his Security Instrument
immediately prior ta the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Appllcation; Leastholds,
Borrower shall occupy, establish, and uge the Property as Borrowei's pringipal residence within sixty days after the execution of
this Security Instrument amd shall continue to oceupy the Property as Borrower's principal residence for at least one year afier
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thie shde of vecupaney, anless Lender otherwise ugeees in wiiting, whh,h rotsend el noy be unrus»nmnl:ly wiflibsedd, or unless
Cektenvatlng elreumslances cxist which are bevond Borrower's control, Borrower shall not destroy, diwnge or impoir the
‘Property, slow the Property (o deteriorate, or commit waste on the Property, Hovrower shail be in defoult if any (orfelture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
5 Praperiy or otherwise materially dipair the [ien created by this Securlly [nsirument or Lender’s securily interest. Borrower may
- cure mich & defaull and reinsinte, as provided in paragraph [8, by causing the action or proceeding to be dismissed with » riding
that, in Lender's good nith detenmination, precludes forfeiture of the Borrower's interest in the Propenty or other maierial
fepaicment of the Nen created by this Security Instrunent ar Lender's security interest. Horrower shall also be in defaul if
Borrower, during the loan application process, gave materially false or inaccurate information or stalements te Lender (or failed
to provide Lender with any material information) in connection with the lean evidenced by the Noke, including, bui not limite
le, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
27 leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee Uile to the Property, the
50 Jeasehold and the fee tiile shall non merge unless Lender agrees (o the merger in wriling,
' 7, Peotection of Lender's Righin in the Praporty, If Birrower il to perform the eovennnts and agreements conlained in
this Securily Instnoment, or there is a legal proceediog i imay signdficmuly alfeer Lender’s vighis i the Propesty (siich ag 6
procecding in bankruptey, probate, for condemnatton or forfelture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
inctude paying any svams secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonuble sltorneys” fees wmud eatering o the Property to make repairs. Although Lender muy 1ake action winder this paragroph
7, Lewlder does hot have 251do so.

Ay oy llimmscl by Lemder under thls puragraphe 7 shall become additfonnl debi of Borrowar secured by this
Securlty Insirument. Unless Eorrower and Lender agree to uther terms of paymens, these wmounts shall bear interest from the
date of disbursement at the Moo rate and shall be payable, with interes), upon notice from Lender to Borrower requesting
payment.

B. Mortguge Insurunec. (f Lendor required mortgage insurance as o condition of making the loan secured by this Security
Instrioment; Borerower shall pay the premiums required to maintain the mortgage inswance in effect. I, for any reason, the
mortgage insurance coverege required by Lender Tapses or ceases o be in effect, Borrower shall pay the premiums requlred 10
obinin coverage sabsiantially equlivalent ¢ thecnortgage msurance previously in effect, ai a cost substantially cquivalent 10 the
cost 10 Bprrower of the morigage Insurance previcusly 1o offear, from an nlicemate mortgage Insurer approved by Lender. If
substantinlty equivalent morlgage insurance covecage is not aveilable, Borrower shall pay o Lender cach month a sum equal 1o
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and retain these payments as 2 Joss reserve in liew of morigage insurance. Loss reserve
paymenis may né fonger be required, at the option of Len fer, I mongage insurance coverage (in the amaunt and for the period
tige Lender requires) provided by an invurer epproved oy Lander agnin becomes avajlable and is olitnined, Borrower shall pay

the premiums reguired to maintain morigage insurance in ¢ feel-ar 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betw wen Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable cadiivs upon and inspections of the Properiy. Lender shall give

- Borrower notice it the time of or prior w0 an inspection specilying roaronable cause for the inspection.

10, Condemnpation. The proceeds of any award or claim for ‘tazarges, dircet or consequential,
condemnation or other taking of any part of jhe Propeny, or for conviyres in licu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of a 1otal laking of the Property, the proceeds shall be apnlza to the sums secured by thixs Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pariy] waking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greawer thiy the amount of the sums sceured by this
Security Instrument immedialcly before the taking, unless Borrower and Lender othorvise agree in writing, the sums secured by

i connection with any

rS

this Security lnstrument shall be reduced by the amount of the proceeds multiplici. v the following fraction: (a) the total pQ

amount of the sums secured immediately before the taking, divided by (b) the fair mark/Cvalue of the Property immedintely l‘g

hefore the taking. Any balance shall be paid to HBorrower. In the event of a partial laking of the Properiy in which the fair o3

marketl value ef the Propenty immedimely before the taking is fess than the amount of the suiny secured imsmedintely before the

taking, unless Borrower and Leader otherwise agree in writing or unless applicable law otherwise/provides, the proceeds shall #

be applied 1o the sums secured by this Security Instrumend whether or net the sums are then due.,

1§ the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condernor offers to make an
award or scitle a clnim for damages, Borrower fails (o respond to Lender within 30 days after the <ayZ the notice is given,
Lender is awthorized 10 colleet and apply the proceeds, st its option, cither to resioration or repair of the Ploperly or 10 the sums
secured by this Securiiy Instrument, whether or not then due,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds (o principal shadl net extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amoum of such payments.

11, Borrower Not Released; Forbearnnee By Lender Not 2 Walver. Extension of ithe time for payment or modilication of
amonization of the sums sccurced by this Sceurity Instrument granmied by Lender (o any successor in interest of Borrower shall
not eperate o refease the Hability ol e original Borrotver or Borrower's successors i plerest, Lender shal) not be reqguired 1o
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the coriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in ¢xercising any right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Jobnt and Several Eilability; Co-signers. The covenanis and agreements of this

Sccurity [nstrument shafl bind asd benefit the successers and assigns of Lender and Borrower, subject o the provisions of

paragraph 17, Borrower's covenamts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this Sccurity Instrument; (b) is not personally obligaled 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note witheut that Borrower's consent.
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: 13, Loun Charges. If the loan secured by this Seeurity insiniment is stibject 1o a Taw whiclk sets maximum loan charges,
2 vanad that law s finally interpreted se that the interest or other loan charges collecied or 10 be collected in connection with the
. loan exceed the permitted fimits, then: (1) any such loan charge shall be reduced by 1he amount necessary (o reduce the charge
{o the permitied limi; and (b) nny sums abready collected from Borrower which exceeded permitied Hmits will be refunded 10
=7 Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by muking # direcd
i payment 1o Borrower, Jf a refund reduces principnl, the reduction will be treated as a partinl prepayment without any
prepiymént charge under the Note,

14. Notlees. Any notice 1o Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of another method, The notice shali be directed to the Propernty Address
or any olher address Borrower desigoates by notice o Lender. Any notice 10 Lender shall be given by first class mail to
< Lender's address stied herein or any other address Lender designmes by potice 10 Borrower, Any notice provided for in this
" Security Insirument shall be deemed 1o have been glven o Borrower or Lender when given as provided in this paragraph.

i 15, Governing Law; Scverability, 'This Security Instrument shall be governcd by federal Taw and the law of the

_ Jurisdiction in which the Property is locaied. In the event thot any provision or ¢livse of this Security Instrument or the Nole
conflicts with appticable Taw, such conflict shall ot affect other provisions of this Security Insirument or the Note which can be
glven cffeer without the conflicting provision. To thiz end the pravisions of this Security Instrment and the Note are declared
10 e severable,

16. Borrower's Copy. Borrower shill he given one conforted copy of the Note and of thiy Sceurity Instrument,

; 17, ‘Uransfer of 2ac Property ov @ Beneflelnl Interest in Borrower, I nhl or any pirt of the Property or any interest b it
1w sold or transferred Geedf o beneficial interest in Borrower is sold or ransterred and Borrower is not a nalursl person) without
 Lemder's prior writlen Zonsent, Lender mny, at its option, requiire immediate payment i full of all sums sceured by this
" Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the dite
- of this Sceurily Instrumens.
If Lender exercises this wprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
2+ less than 3G diys from the datcansnotice is delivered pr malled within which Dorrower must pay nll sums secured by this
=1 Securlty Instrument. I Borrower il 1o pay these sums prior o the expiraion of this period, Lender mny invoke oy reinedics
o permitted by this Security Instrument vitheul further notice or demand on B3orrower,
: 18, Barrower's Right to Relnstate~§ Borrower mects ceriaip conditions, Borrower shall have the right 1o have
o enforcement of this Security Instrument ciszoranued s any time prior 1w e earticr of: (a) 5 days (or such other periml as
F. applicable law may specify far reinstatemeind) befare sale of the Properly pursuant to any power of sale contained in this
% Securily Enstrument; or (b) entry of a judgment ¢nivrzing this Seenrity Instrisuent, Those conditions are that Borrower: (n) pays
22 Lender nll sums which then would be due underthizSecueily Insinument and the Note as if no acceleration hud oceuwrred; (b)
" cures any default of asy olher cavepanls or agreemeris: (c) pays all expenses incurred in enforcing this Security Insirument,
“ jncluding, but not limited to, reasonable attorreys’ fecs; na {d) takes such action as Lender may reasonably require to ussure
“. that the lien of this Security Instrumens, Lender's rights badie Property and Borrower's obligarion to pay 1the sums secured by
“this Security Instrument shall continue unchanged. Upin painsiatement by Borrower, this Security Instrument and 1he
“ ahligaliony secured hereby shall remain fully effective as if ne accdleration hal occurred. However, this right 1o reinsiate shall
* poi apply in the ease of aceeleration under paragraph 17,
‘ 19, Sule of Note; Change of Lonn Servicer. The Note ovapartial interest in the Note (together with this Security
o Instrument) may be sold one or more times withoui prior notice to Borrayar, A sale may result in a change in (e entity (known
" as the "Loan Servicer™) that collects monthly payments due under the Nole/asd this Sccurity Instrument. There also may be one
«. or more changes of the Loan Servicer unrelated to a sale of the Note. IF these i a change of the Loan Servicer, Borrower will be
i given written notice of the change in accordance with paragraph 14 abave ane’ applicable law. The notice will state the name and
“address of the new Loan Servicer and the nddress to which paymenis should be/mace. The notice will also contain any other
-information requircd by applicable law,
20. Hazardous Substances. Borrower shall not cause or permil the presence, asu, disposal, storage, or release of any
. Hazardous Substancoes on or in the Property. Borrower shall not do, nor allow anyorceoelse to do, anything affecting the
Property that is in violativn of any Environmental Law. The preceding two sentences sheltnot apply to the presence, use, or
" storage en the Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate 1o normal
. residential nscs and to maintenance of the Property.
- Borrower shall prompily give Lender written notice of any jnvestigation, claim, demand, Jay/suit or other action hy any
. governmental or regulatory agency or privale parly involving the Property amnd any Hazardous Substance o Environmental Law
"+ of which Borrower has actual knowledge, If Borrower learns, or is notilicd by any governmental or rogeiatory authority, that
“any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrowri chall prompily take

K; all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are these substances defined as 1oxic or hazardous substances by

: “Environmeninl Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
i pesticides and herbicides, volatile solvents, materials contalning ashestos or formaldehyde, amd radioactive materinls. As used in
:this paragraph 20, “Enviroamenlal Law® means federal laws and laws of the jurisdiction where the Properly is located that
““relale 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘ 21. Acceleration: Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s breach
- of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
i appilcable Jaw provides otherwise), The nutice shall speclfy: (@) the defuult; (b) the uctlon reguoired to cure the default;
“{e) a date, aot less thun 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
‘(d) that fallure to cure the default on or before the date specificd In the notice mny result In acceleraiion of the sums
‘secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The nadice shal) furither
- inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
- pon-existence of a default or any other defense of Borrower to acceleration and foreclosure. IT the default Is not cured on
“or before the date specified in the notice, Lender, al its optlon, may reguire lmmedinte payment in Full of ull sums
" secured by this Security Instrument without Tfurther demand and may forecinse thls Security Instrument by judicial
¢ - proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided [n this paragraph

731, including, but not limited to, rensonable attorneys’ fecs and costs of title evidence.

: -Si Ly IF L] ORM U Form 3014 9/80
JILLINOIS-Single Family-Fannls Mas/Fraddis Mac UNIFORM INSTRUMENT 30 e a9

Page & ol B “—5‘}32‘4 "f')‘ﬁ)

|8 SN 1T




UNOFFICIAL COPY




UNOFFICIAL COPY

o 22, Releuse, Upon payment of all sums secnred by (bl Seeurlty Insfruntent, Lendér shiill re)kase Illliu Securlty fustrument
" “without churge to Berrower. Borrower shall pay any recordiution cosis,
‘ 23. Waiver of Homestead. Borrower wiives all right of homestend exempiion in the Propeny.
24. Riders te this Seenrity Instrument, If one or more riders are execuled by Borrower and recorded together with this
[ Becurlty Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
i the covesuasis and agreements of this Sceurily Instrament s B the rider{s) were a part of this Security Instrument,
SJCheek applicnble box(es)]

FT’ Acljustable Kole Rider [hk

{(.mmlnmiﬂiulu Rider L{ 1-4 Family Rider
Gradtumed Payment Rider Planned Unit Development Rider f= Biweekly Paymens Rider
Pq Ralioon Rider eed Ritle Improvement Rider _...) Second Home Rider

A V.A. Rider I Other(sy [Speeify)

o UY SIGNING BELOW, Borrower pecepls sind agrees 16 the tecms aivd covenants coblined 1o this Securlly lastrmment mixd
“uin any Fider(s) exceuted by Borrower and recorded wish i,
UOWilneases:

‘3 -
hm/le ‘7(:\1\.0\,,,‘}’\»’ {Seal} . ‘ {Seah

A Honower

GR*?‘.YNA ‘[BJ\NAF,'K}\ ~Honower

{Seal) {Send)
“Borwer “Horrewer

"Sealy {Seal)
ey ;‘l LT A - T m— u’:'}“f [$LU 14

15ign Oriyinal Only)

STATE OF ILLINOIS, Cook County ss:

1. Susan Morreale , o Notary Pubiic in and for said connty and state, do hereby certify
that

GRAZYNA BANACKA, 2 Single womah s

., pessonaily known to me e be ihe soine person{s) whose name(s) =32
subscribed (o the foregolng instrument, appeared before me this day in person, and acknowledge'( thet he/shel/they signed and
dedivered the sald instrument as kis/herdheir free and voluntary met, for the uses and purposes thorzan ser forth, including the pa
release and walver of the right ol homeswend,

Given under my hand and officis! seal, this 4th day of Miareh N 1994
My Commission Expires: Sept. 2, 1994 -

This Instrument was prepared by: AL AN

Notry Public

"

OFFICIAL. SEAL *
SUSAN L. MORREALE
WOTARY PUBLIC, STATE OF (LLINDIS
MY COMMISSION EXPIRES  8/2/96

ILLINOIB-Single Famiiy-Farnnie Mae/Freddles Mec UNIFORM INSTRUMENT Farm 3014 9)90
Amendsd 5/81
Baga B of § 13-5032-5 (1/93)
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIGER is macke this 4°PH day of MARCH
1994 ,and s Ineorporated  into and shall be deemed to amend and supplement the Mortgage, Deed of

Teust or Deed to Secure Debt (the "Security Instriment™ of the same dae given by the undersigned (the "Borrower™) 1
secure the Rorrower's Note o
DIRECTORS MOR'TOGAGSE LOAN CORPORATION,

A CALIFORNIA CORPORNTION
of the sime date and covering the property described in the Securlly Instrument and Jocaled at:

(the "Tender™)

63A0 W. HENDERSON

CHICAGO, IL 60634
| Primierty Adiress)

The imerest 1w stied on e Nota is calted the *‘Note Rate.'' The date of the Neote is called the 'Note Date.”” 1
understand the Linds: may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Sccurity Insirument and this Rider by transfer and who is entitled to reccive payments under the Note is called
the **Note Holder.™’

ADDITIONAL COYENANTS. In addition 10 the covenants and agreements in the Security Instrument, Borrower
and Lender Marther covenit @it agree as follows (desplie anyihing 10 the contrary contained in the Securily Instrument

or the Nolc):

1. CONDITIONAL RIGHT TO REFVINANCE
Al the maturity date of the Note pnd Sceurity Inktrument (the **'Note Maturity Date'"), | will be able 10 obilain a

new Joan (*'NMew Loan’') with & new Macdy Date of APRIL 01, 2024

(the "New Maturity Date™) and with an<nterest rate equal to the *'New Loan Rate’” determined in sccordance with
Section 3 below if all the conditions provided in Seeticns 2 and 5 below are met (the **Conditioni) Refinance Option®’).
If those conditions sre not met, [ understangthes-the Note Holder is under no obligaiton to refinance the Nole or to
modify the Nete, reset the Note Rate, or extend e’ Note Maturity Date, and that | will have 1o repay the Note from my
own resources or find a lender willing to lend me thi: moray 1o repay the Note.

. CONDITIONS TO OFPTION
IT 1 wanl lo exercise the Condithona) Refinance Option, certain conditions must be met as of 1the Note Matrly

Date. These conditions are: (13 1 must still be the owner and-oscupant of the property subject to the Seeurity Instramen)

(the “*Property’’); (2} | must be current in my montlily paymente‘aral cannot have been more than 30 days Lime on any of
the 12 scheduled monthly payments immediately preceding the [Hore Maturity Date: (3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters affecting rt}z 1o the Properly (except for 1axes and special
assessmeius not yet due and payable) arising after the Security Instruinznt was recorded; (4) the New Loan Rale cannol
be more than % percentage points above the Note Rate; and (5) 1 must/make a written request to the Note Holder as

provided in Scciion 3 below.

3, CALCULATING THE NEW LOAN RATE
‘The New Loan Rate will be a fixed rate of interest equal 1o the Federal Rorae Loan Maorigage Corporation’s

required net yield tor 30-year fixed rate morigages subject to n 60-day mawdatory deddvrcy commitment, plus one-hall’ of
onc pereent (0.5%), rounded 10 the nesirest one-cighth of one percent {0.125%) (the **New . Loan Rate’’). The required
net yiold shull be the appiicable net yleld in effect on the date and time of day that ihe Note Slolder receives notice of my
election 1o exercise the Comnditionn) Relimance Option. 1f this required net yield is not avathibic, the Note Holder will

% determine the Mew Loan Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Previded the New Loan Rate as catculated in Section 3 above is not greater than $ percentage poir'es above the Note
Raie and all other conilitions required in Section 2 above are satisfied, the Note Holder will determine thi aosount of the
monthly paymeni that will be sufficient o repay {n full (a) the onpaid principal, plus (b) accrued but unpaiainterest, plus
. (c) all other sums 1 will owe under the Nole and Security Instrument on the Note Maturity Dalte (assuming my monthly
paymenls then age current, as required under Section 2 above), over the term of the New Loan at the New Loan Hate in
equal menthly payments. The resull of this calculation wilt be the new amount of my principal and interest payment

" every month until the New Loan is fully paid.

£, EXERCISING THE CONDITIONAL REFINANCE OPFTION
o The Note Helder will notily me at least 60 calendar days in slvance of tise Note Maturily Date and advise me of the
principal, accrued but unpaid interest, and all other suus ! am expected 1o owe on the Note Mawrity Date, The Nete
Holder also will advise me that 1 may excrcise the Conditional Refinance Option if the conditions in Section 2 above are
mel. The Nole Holder will provide my payment record information, together with the mume, e and  address of
the person representing the Note Holder that | must netify in order lo exercise the Conditional Refinance Option. If [
meet the conditions of Scelion 2 above, I may exereise the Conditonal Refinance Opiion by notifying the Note Holder
“ no eatlier than 60 caiendar days and no later than 45 calendar days prior 10 the Note Maturity Date. The Note
2. Holder will calculate ihe fixed New Loan Rate based upon the Federalt Home Loan Morigage Corporation's
o applicable published required net yield in effect o the date and time of day notificmion is reccived by the Note
Halder and as calculated in Section 3 above. 1 will then have 30 calendar days 1o provide the Noie Holder with

i MULTISTATE BALLOON RIDER IREFINANCE) - Single Family - Fraddie Mac Uniform Instriement Form 3181 (10/80}
D-5504-1 (1/92)
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aceeptable proof of my required ownership, occupanzy and property lien status, Before the Note Maturity Date the Note
Holdet' will ndvise me of the pew interest rate (ithe New Lose Rate), new mosdhly paymest smeund aml o date, Hme and
piaco at whileh §ivust ippear 16 sign any documents eeguired 1o congiole e required refinancing. T uirdersiand the Nole
Holdér will charge me n $250.08 procensing fee and the cosis asoglited with the excreise of the Condiltonn] Relinance
Opelon, including but net limited o the cost of apdading the thile msuranee policy.

HY SIGNING BELOW, Borrower accepls wid agrees 1o (the tenuw and covenasats contained in this Balloon Ridey,

3 <
(41/14 Y %@Mﬂg {Szal) (Sead
‘GRA#YNA V\NJ\CK}X -Borriwer - JRarrower
(Sial) {Scaly
g THormwer “Borrower

(Seul) {Scal)

“Raroywer T ——— T B Barrower

[Sign Original Oniy}

“LTISTATE BALLCON RIDER (REFINANCE) - Singlo Family - Fraddis Mac Unitorm Instrumant Form 3181 {10/90}
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