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THIS MORTGAGE (*Searity Instrnmnont”) i givenon MARCH 2, 1994 | . The mortgugor is
WILLIAM F. PALM ‘
AND JOYCE A, PALM ‘.USBAND AND WIFE.

("Borrower"). This Sscurity [nstrument is givn to 3‘};;%\5* ",
* []

'OXFORD 'FUNDING GROUP, LTD.

, und whose

which is organized and existing under the laws of THE STATE OF ILLINOIS
address is 520 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS 60610 '
ONE HUNDRED FIFTY SIX THOUSAND o

Dollus (U.8. $ 1156,000.00 ),

AND 00/100

This debt is evidenced by Buvmw»r 8 note duh.d the sume date as this(Sectrity Instrament ("Nate"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on —~APRIL 1, 2009

This Security Instrument secures to Lender: (1) the repayment of the debt evidencea by sie Note, with interest, and all ru,mwnls.

extensions. nnd modifications of the Note; (b) the puyment of il other sums, with iiisrest, sdvanced under pamgraph 7 1o

protect the security of this Security lnhtmmcnt und (©) the performunce of Borrower's cownunts and agreements under this

Security Insirument and the Note, For this purpose, Borrower does hereby mortgage, grant and somvey to Londer the following
COOK County, lllinvis:

described property located in
LOT 491 IN GEORGE F. KOESTER AND ‘COMBANY'S FIRST ADDITION 40 SAUGANASH,
TCWNSHIP 40

A SUBDIVISION IN CALDWELL'S RESERVE AND PART OF SECTION 3,
NORTH, RANGE 13, E‘.PST OF THF THIRD PRINCIPAL MERIDIAN, IN COGX) COUNTY,

ILLINOIS.

"Lender™), Borrower owes Lendor the principal sum of

INTERCOUNTY TITLE ,aéu =

113-03-303-015
- which Il;is‘ the address of 5929 NORTH_ KNOX, CHICAGO , Btreat, City ,
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Property insured against loss by fire, huzards included sithin the term "sxtended x.m'\.nlw und any other hazards, including
Noods or Nooding, tor which Lender mqmrcs insurance, This ilsuraice shinll be muintained in the amounts and for the periods
that’ Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not bo unrensonably withheld. f Borrower fails to maintain coverage described above, Leader muy, ut Lendor's
option, obtain covernge to protect Lender's rights in the Proporty in nccordance with parngruph 7,

Al insurace policies and repowals' shall be acceptable to Lender und shall include a standard mmt;,uy. cluuse. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly ;Wc to Lender all receipts of
paid premitns und renewal notices. Tn the event of loss, Borrower shall give prompt notice to the instirance carrier nnd Lender.
Lender may make proofol loss if not made pmmptly by Borrower,

‘Unless Lender and Borrower vtherwise ugree in writing, insuranco procecds shafl he upphcd to restorntion or repuir of the

Pmpcfty damiged, it the restoration or fepuir is ceonomicatly fonsible and Lender's seeurity is not lessened, 1€ the restoration or
repair is not cconomicully teusible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with uny excess paid 0 Borrower. Iff Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrior s offered o settlo u cluim, then
Lender may collect the insurance praceeds. Lender may uso the proceeds te repair or restore the Prnpcrly or to my sums
murcd by this Sesarity Instrument, whether or not then due. The 30-day period will begin when the notics is given.
7 Unless Lender sad Borrower otherwise agree in wmmg. any application of proceeds to principal shall not extend or
posipone the due date O Lby mumhl) paymonts referred to in purngraphs 1 and 2 or change the asmount of the payments, 1t
under puragraph 21 the POporty is acquited by Lendor, Barcower's sight to any insurancs policies and proceeds resuhting from
dzmage to the Property prios "o i acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisivior, .

6. Occupancy, Preservation, fantenance und Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shiill occupy, establish, and wie tia Property as Borrower's principal residence within sixty duys afier the execution of
this Security Instrument and shall continue’to aceupy the !’rnporty uy Borrowor's principal residence for at Jeast one year after
the dute of occupuncy, unfoss Lendor otherwite agoees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstunces exist which aro beyoradl Borrower's control. Borrower shall not destroy, dumuge or impair the
Property, allow the Proporty to deteriorate, or cominit wasle on the Property, Borrower shall be in detiuls if any forfeitire
sction or proceeding, whethee civil or criminal, is begra-ihat in Lender’s good faith judgment could result in forfoiture of the
Propciy or otherwise materinlly impair the lien createdd by this ‘..‘.uraly Instrument or Lender's seeurity interest. Borrower mny
cure such u defanlt and reinstate, us provided in paragraph 18, hv-causing the wetion or proveeding to be dismissed with « rling
that, in Lender’s good fuith determination, precludes forfeitise ¥ the Borrower's interest in the Property or other nuderinl
impairment of the lien crested by this Security Instrament or Lch."al“: seeurity interest, Borrower shall also b in detide f
Borrower, during the loan upphumun process, guve mnmrmlly false or dnsceurite information or statements o Lender (or fuiled 2
to provide Lender with any material information) in connection with the lexaevidenced by the Note, including, but not timited 33
1o, representations concerning Borrower's oceupancy of the Property us a principal residence., 1 this Security nstrament is on n r\
lensehold, Borrower shall comply with alt the provisions of the lease, It Buvrower acquires tee title to the Property, the S
fensehold ‘and the fee title shall not mergo unless Leader agrees to the mergor in writing, ¢

7. Protection of Lender's Ru.htx in the Property. 1f Borrower fuils to pectorin tho Zovenants und ngreements contained in »
this Suumy [nstrument, or there is i legal proceeding thut may significantly affect Lender's-cights in the Property (such as o *
proseeding in hm\kmph.y probate, for condomnation or forfeiture or to enforey liws or rogtations), then Lender may do und
pav o7 whatover is necessary to protect the value of the Property and Lender's rights in the Troperty, Lender's actions iy
include paying any swums secured by o lien which has priority over this Sceurity tastrument, ajpeaving in court, paying
reasonable attorneys® fees and entering on the Property to mnke opuirs. Although Lendor mity take action-undor this parngraph
7, Lender does not have to do so,

Any amonnts dishursed by Lender undor this paragraph 7 shall become wddisionnl debt of Borrower seeured by thi
Security tnstrument, Unless Borrowor und Lender agreo to other terms of puyment, these amoums shill boar interest from the
tate of disbursement at the Note rute and shall lw payablo, wnh intervst, upon notice from Lender 10 Borrower reuesting
payment.’

8. Moriguge Insurance. It Lender required mortgage inswrance as u condition of tmking the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in ettect, U, tor uny reason, the
mortguge insurnco covetige reguired by Lender Tapses or ceases to be in effect, Borrower shuli pay tho premiums sequined to
ohtain covernge substantially equiviient to the mortgage insuruace proviousty in effeet, at u cost substuntially equivalent o the
cost o Borrower of the mortgage insurunce previously in effect, lrom an alternate mortgsge insurer npproved by Leader, [f
substantially equivalent mortgage insurance covernge is aot available, Borrower shall puy to Lendor each month o sum equal to
ane-twelith of the yeurly morfguge insurance premivm being paid by Borrower when the insurunce coverige Inpsed or ceased to

bcm effect. Lmdu will aecept, use und retain these puyments as n Joss teserve in licu of inortgage insuranco, Loss reservo
DPS lon

‘ . o e - Form:m
Q-sam.mw:;= o ‘ SRS Hegedol 8 - ~ ' ‘ \{. Inevialy: W
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17, Teauster of the I’tw N @ FNF l*@ I A\l_vr. @ @yl;a!)(he Proporty nLr) ifyoi:er%sl in it

is sold or transterred (or if » benoticial interest in Borrower s soldior mmsfdm.d and Borrower js not a natural person) without
Lender's prior written consent, Lender may, ot its option,” require inimediate ‘rymont in full of all sums secured by this
Scuunt) instrument. However, this option shall not he exercised by Lendor if cwmse i prohlhllud hy tederal law as of the dute
of this Security Instrument. :

I Lender exerctses this option, Lender shall give Borcower notice of uccclurnllun. The nonuc shall provide a period of not
less than 30 duys from the dnte the notice is detivered or matled within whick Borrower must pay all”sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to ths oxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Rorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Szcunty Instrument: or (b) entry of u judgment enforcing this Security Instrument. These conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceferntion bad occurred; (b)
cures any detuult of any other covenants or agreements; (¢) pays all expenses incurred in entorcing this Security Instrument,
including, but not Jimited to, rensopable attorneys' fees; and (d) tukes such action as Lender may reasonably require to wssure
that the lien of this Scurity Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instruacrs shull continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrmnent and the
obligations secured heveby shall remuin fully offective as 1f no uceelorution had oceurred, However, this right 1o reinstate shall
not upply in the case of aeerlpsation under paragraph 17,

19. Sale of Note; Chanproof Loan Servicer. The Note or o partial interest in the Note (together with this Security
Instrument) sy be sold one or mor: times without prior rotice to Borrower, A sule may result in a change in the entity (known
45 the "Loun Servicer") thut colleeis monthly payments due under the Note and this Security Instrument. There also may be one
" or more changes of the Loan Servicer Laridoted to u sale of the Nate, 1 thers is o change of the Loan Servicor, Borrower will be
given written notice of the change in accordanes-with parngraph 14 above wnd upplicible law. The notice will state the mune and
address of the new Loan Servicer and the audress to which payments should bs made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall (ot ciuse or pcnmt the presence, use, disposal, storuge, or release of any
Hazirdous Substances on or in the Property, Borrowor shall not do, nor allow anyone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. Tae preceding two sentences shull not apply to the presence, use, or
storuge on the Property of small quantities of Huzardous Substanges that ure genernlly recognized to be upproprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notico of any favasiigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or privats party involving the Props.f.y and any Hozardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowsr leams, or is notificd by any govemmmml or regulatory authority, that
uny removal or other remediation of any Hazurdous Substanco affecting the Pioperly is necessary, Borrower shall promptly take
all necessary remedia! actions w uccordance with Environmental Law,

As used i this parngraph 20, "Huzardous Substances™ aro those substances degined as toxic or huzardous substances by
Envizunmenta! Law and the following substances: gasoline, Kerosene, other flammaile or toxic petroloum products, toxic
pesticides und herhicides, valatile solvents, materials containing ashestos or formaldohyde, ai! rdionetive materints, As used in
this puragraph 20, *Environmental Law" means ‘federal Jaws und laws of the jurisdiction wheasthe Property is tocated that
refate to beslth, sutety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree as tollowe:

21. Accelerntion; Remedies. Lender shall give notice to Borzower prior to acceleeution follewiny Borrower’s breach
of any covenunt or agreement in this Security Instrument (hut not prior to sccelerntion under paragraph 17 unless
applicable fuw provides otherwise). The notice shall specxfy. (n) the default; (b) the action required to cure the defbule;
(¢) n date, not less than 30 days from the date the notice is given to Borvower, by which the default must he cured; and
(d) thai failure to cure the detault on or before the date specified in the notice may result in aceelerntion of the sums
secnred by this Security Instrument, foreclosure by judicinl proceeding and saie of the Property. The notice shall further
infurm Borrower of the right to reinstate after accelerntion und the right to ussert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to accelerntion and foreclosure, I the defaunlt is not cured on
or hefore the date specified in the notice, Lender, at its option, may require innmedinte payment in full of all sums
secured by this Secority Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the romedies provided in this paragraph
21, inctuding, hut not limited to, reasonable attorneys® fees und costs of title evidence,

22, Relense. Upon payment of all sums secured by this Sceurity instrument, Lender shall release this Security Instrument
without charge to Bosrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestend oxemption in the Proporty. Form 3014 oo
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