- RECORL: AND RETURN TO:

J.I. KISLAK MORTGAGE CORPORATION
7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016

‘ o ! : ‘ : i Case No- .
State of Winois /‘: :
o : ‘ 131:7544308-729

'\\&/ 70580798

THIS MORTGAGE ("Sewiir:iy Instrument®) is madeon~~ MARCH 8, 1994 . The Mortgagor is
JESUS FLORES, MARRIFO TO CONSUELO FLORES**

139520580

. DEFT-D1 RECORDING $39.00

- ' | 31 0 03 52400
2735 SQUTH KARLOV AVENUE, CHICAGO, ILLINOIS Goe_é:sT:,l;éﬁ J"“”,..i?f;,fffgggg-,g

("Borrowur”). This Security Instrument is givea to . Ca COOK COUNTY RECORDER

S4S -A DIVIION OF INTERCOUNTY

J.I. KISLAK MORTGAGE CORPORATION ..

which is orgunized and existing under the laws of  THE STATE OF FLORIDA , and whose
addrexsis . 7900 MIAMI LAKES DRIVE WEST

MIAMI LAKES, FLORIDA 33016 . (Clender”), Borrower owes Lendor the principal sum of
EIGHT\.’ THOUSAND ONE HUNDRLD EIGHTY FIVE AND 00/100.

Dollars (U.S. § 80,185.00 )
This dc,h( is evidenced by Borrower's nou. dnted the same date as this Teewrity Instrument ("Nots" ). which provides for
onthly payments, with the full debt, if not paid carlier, due and payable en ’f“IL 1, 2024 =

is Security Instrument secures to-Lender: (n) the repayment of the debt evidenced by Pie Mote, wuh interest, und all n.new.lls,
extensions and modifications; (b} the puyment of ull other sums, with interest, advaic:d ander purngruph 6 to protect the
seeurity of this Security Instrument; and (c) the performance of Borrower's covenants and ugreements under this Security
Instrument and the Note, For this purposw. Borrower does hereby mortgage, grant and corvoy to Lender the following
described property locatsd in = COOK County, Hlinois:
LOT 34 IN BLOCK 7 IN MCMILLAN AND WETMORE'S SUBDIVISION OF /LYE SOUTH

1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27,  TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COWK
vCOUNTY, ILLINOIS. Lo ‘

55.

2

d/m;_)

‘/w

I CONSUELO FLORES B.M E‘(EC’UTING THIS MORTGAGE

SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT QF THE DEBT
SECURED HEREBY. I ALSO HLREBY WAIVE MY RIGHTS OF HOMESTEAD
16-27-414~015

which has the addressof * 2735 SOUTH I\ARLOV AVENUE, CHICAGO . IStreel, Cityl,
Minois - 60623 C 1Zip Code]- ("Property Address®); :

Page 1 af 8 FHA Minols Munam‘« 1/91
@b -4R{iL) w103 : VMP MORTGAGE FORMS - (31312939100 160010217201~ - trwtrale;




-:T Yemini 010 2 sbey (€oim th:lt"@
0191 Sad ‘
“QION a1 Janun anp saflamyo sy o) 'Yy
t2joN o Jo udinnad ayy o uoREIIoW 0 *Yun,
CIRON AY) IAPUN AP IS OF Tpany |,
tpasinhas su swmwiand
QIURINSUL PIZINY JGYI0 PER POOY ‘AlY purt *siuas punoaf 1o sjuawiud ployasta) tsjuassasse uioads Csaxu AUt o) puosag
wwnpasd ssuwansul aeipow Sjpuom sy jo peasu
Adnaznag ay) {q odaeys Lpuow aw o} Jo £1maidoag sy ) Japua} Ay pind ag o) wnnuaid aouwinsul aBrduom og o Wy

t

'SMO][0) s1 JApua] Aq panddu aq [uys Z puv | sydwfmed Japun siawded [y *siuawing jo unpmgddv ¢

‘(9) pum *(q) '(t) MUY 30§ NUSUI|RISUT ([ Joj Juiuimas aaurry Kuw i parpasd
B JIUYS JUNOdO § JAM0aI07 ‘Japua Aq uotismbor st to fuadosg sy Jo ass Aansopealo) 1 o) Joud Apmpaun] semonng
0] Splnj S¥adXd Aun punjal np'humd |{Pys 1apu] pun ‘KJmNms ayy 0 And oy pmnﬁ“qo BUUOIRG 10U SHY JAPURT INYY uAW| sl
winnuad ddumsnsul adufow KUt pun (0) pun ‘(q) ‘(W) swall Joj siustu)msul (o Jop Sulunmuas 3ouNNg M Yim PAIPAId Ay
[IM]S JUNOIOB § JAMOLOE JUSWINSSU; AN13N0ag SIY) £q Painoas swns {|n jo Juawdnd |in) Ay Japua] o1 s13pud) Lamossog |

210N 24t uo anp asunjey jrdisud Juipumsine auy jo juaasad jpuy-auo
JO Yyeai-ouo o) (unaba junowwn mr ul agqings ofanys Ajquow yows *£imaisag oY) £q pray s1 wswnnsu] (iunaag syl o

*Kamasoag ay) o) anp s1 wannosd asmInsul 2TnT0W JNUT |{ng Sy Airp oy 0 Jotd Jiuow auo JapuaT yitas wniwasd saummsuy - -

afuSious (unu [y At MINTWNGOE 0) JUMdLIRSIURotE U U) g gy wniwasd ssuelnsut sfadow ayy jo ususjmsue Kjyuow
yaug ~$meidag ap £q pioy st wawnnsu] Kinsag son gt wnnwssd sswmnsur afeduow v jo peaisui adamys Lppuow v ()
10 *A3maisag ot o) sepua Aq prad aq o) wnnwaid asumiraut adnfiow [engun oy jo JudWIMSUI UU (1) OGS APNJIUT O8I §|HYs
wawded Lpuow gase *Limaisag a0y wnnuasd soumiesul afvSuour v Aed 1snw sapua ay) garym w aeak Auw ug caaudsap
1y 10 s1Y Jo uswdopang unqapy pur Sutsnoy jo Kimesseg Ay sumawr | AIMaisag,, 'JUIBISL] KILNOAG SIYY UL PASH Sy

ANP SAWNIAG WA Y ARP 2Y) 230§y 10 UO KOUMBHAD
ap dn ayu 0) Lrewseoau o Lur apua o) Aad [pys Jamouoy rauy canp uaym wap ap Aed o) justagiasut §1 (3) Jo
‘() (1) wan 10) Janouog g apew siuowdnd auy jo proy aq 4] amosieg 4o uondo ayy i tsamosog Ay siuswied jusnbasyns
01 SHAUANY PAIMLNSD A1) JO YIXIS-OUD JAAD SSAOXD A JIPRAID JO SIUAWLAWD DAIRSa Ay} JO YIXIS-AUG JRAO SSR0XR AY) punjal
JAD RS JAPUXT UAYL *JUALIGD AR AON AY) UO SAwAvd J1 puw ‘anp uaym cwan 4ons And o) pasinbas sjuawded jo junow
PANINSD AY) YIXIS-0UQ UNY) ACW Ay SPAOOXA *SWAN 1INS JO SANP NP 2] 01 Jowd rapar] 0} aqudnd swan yons Jo) swawdnd
Amuoty aming ey Yite sapalor () puw *(q) *(w) swant Jof 1apua] £qQ PIRY suALALD “q) O [MOY Yy Awn Auw e )|

1u:mhu1|ap
MIONRG AA) anjaq (o) pum *(q) *(r) swap And O ISAN U1 PR2AJJOD SUNOWR Yy ploy [y Japue] uanbulap awoday
PInom wajl un aiojaq iuouwr auo Jutpua pouad u uiyim Japua £ pamnwnoon ag [juys WLt 0] Junows pmaun ||y
Al ], *SIUNOUI PAIBWINS? S JO LIXIS-300 UBL RIOW O JO HOUTRY [BUONIPPE UM WIMUIN O} JuaISHyns Jwrorun ue snjd *Japua- £g
peYS A[qUUOSESL ST SJUNOWT [EnuUUR Ay Jo Yij[dmi-auo [unbs [ruys (o) puu *(q) ‘(1) swaj Joj Juswimsul Anguow oy

‘b ydmTwand Lg pasinbas soumnsul Joj swniwesd
Py 4 patt ! !

(3) pun *Auadaagd aqi uo swas punosd Jo muawdnd poyasea) (q) *Auadosg ayy sumdn paias] sy 01 30 paIAs] sjuAISsANNY

[#10ads pun saxwy (1) Aun jo juawimsur uwn ‘safsuyo am] Auw pur AJoN 2Y1 ul Yuo) jax st saul pun [rdouud ap yim sayiaiog
quawded AjQuow Yo Ul opnpoul [jeys Jomoiog Seiumy) JAiQ puv adumansuj ‘saxit) jo :ﬂunm&nd Appuopy ‘T

“DI0N O3 Japun anp sadiuys ] pun AoN AYs A PAdUaApIAa 1gep
Ay 'O ISAIRUI pUE 'jo pxd:-\uud ayy onp waym Aed jpuys somouog allrey) aywy pun ysauajug ‘pdvuty jo w:;mind 'l

*PI032 Jo $eaUmIqUINaUa Lum 0} 19algns ‘spumwap pum swimyd v suedn uadosd Ay o) apn Ay Ajjeaauad puajap 11148 pun
SINLITM JAMOLI0G *PIoda: jo seaumiquinaua Joj 1deoxa ‘pasaquinauaun st Auedoad ayy wmp pur Auedosd ayi Leauod pus jum:d
afnSuow o 1ySu ayy suy puw pafaanod Lqasay M sy Jo pastas K[npmi] staamotog M SINVYNIAOD ¥IM0UN08

L CAuadoad,, Ayl s ustunBIsuy| AJINDAG SIGL UL 03 PR
st Jwofaso) ayy Jo |jv "wawnnsu) £1330398 sIy1 £q PAIAA0D aq OSJE {{BYS SUONIPPY puv suawaseiday 1y Auadosd Ay jo und
v I9)JUAIAY JO MOU SAINIXL) ({7 PUT %0015 pus s1gTu sajem ‘siyoad pue s1yIu sud pum 1o *[rIsuIL *sanmADS *siuAs *sacunuaynddn
sy siuawases v pue ‘Auedosd Ayl uo paoAId Jayvasay Jo mou sisawaaosdwl Ay 1w HLIM 4IFHIIOOL

BOEYYSLTEL




(; PY 1avsaaoe

4. Fire, Finod und Other llu'mrdgt)lwmlw Borrovpr nﬁn«nm i oproveswnis on the Property, whether now in
evistenon o subseguonily oroeted, against iy hozrds, casaadtio, aed conthigencios, welwding Hro, for which Lender requires
wiswranes, This wmsaranee shail b muintwined in the amounts and for the periods that Lender sequires. Borrower shall also
msure ull improvements on the Property, whether now in existence or subsequentiy erected, agninst loss by floods to the extent
required by the Secretary. Al insurance shall b carried with companies approved by Lender, The insurance policies and nny
renewals shall he held by Lenster and shat) include loss puyable clauses in favor of, amd in o form aeceptublo to, Lender,

tn the wvent of loss, Borrower shall give Lender immediste notice by mail. Lender muy mako proof of loss if not made
promptly by Borrower. Euach insurance company concemned is hereby authorized and directed to make payment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance procecds may bo applied by
Lender, at its optian, either (1) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
deliryuent ainouats applied in the order in paragraph 3, and then to prepayment of principal, oc (b) to the restoration or repuir
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the dug date of the
monthly payments which ure reforred to in paragraph 2, or change the umount of such puyments, Any oxcess insuranee proceeds
over an amount required 1o pay oll outstanding indebtedness under the Note und this Security Instrument shall be paid o the
entity legalty entitlcnithereto,

In the event of r'n:-:'.i'*urc ol this Security Instrument or other tansfer of title to the Property that extinguishes the
indebtedness, ull right, titie e iterest of Borrower in and to insurunce policies in forco shull puss to the purchaser,

§. Occupancy, Preservation, Maintenanee und Protection of the Property; Bovrower’s Loun Application;
Leuscholds,  Borrower shull occupy, estublish, and use the Peoperty ws Borrower's principul residence within sixty days sfler
the excewtion of this Seeurity Instrument and sénll continue to occupy the Property as Borrower's principul residence tor at least
one yeur adter the date of oceupancy, unless the Secretury dotermines this requirement will cause undue hardship for Borrower,
or unless extenuting circumstances exist waich _ars boyond Barrower's control. Borrower shall notity  Lenders of any
extenuating circumstances, Borrower shall not coram:t waste or desteoy, dumage or substantially chungo the Peoparty or alow
the Property io deteriorate, rensonable wear and teac encepted, Lender may inspeet tho Property il the Property is vaennt or
ahundoned or the loan is in detault, Lendor may take easonublo action to prosect and preserve such vacant or abandoned
Property. Borrower shall also Fa i default i Borrower, during tae foan application process, gave materially falso or innecurate
mtormation or sttements to Lender (or fuiled to provide Lendse with any materinl information) in connection with the loun
evidenced hy the Note, including, but not limited to, representiiizns concuring Borrower's occupaney of the Property as a
prineipal residenve, 1t this Security Instrument is on o leasehold, Boreovesr shall comply with the provisions of the lense, If
Barrower acyuires tee titke 10 the Property, the leaschold wnd fee titho shidU oot be merged unless Lendor agrees to the merger in
writing.

6. Charges to Barrower und Protection of Lender's Rights in the PrapereBorrower shall puy all governmental or
municipal chaeges, fines and impositions that are not included in paragraph 2. Borsovr shall pay these obligations an time
directly to the entity which is owed the payment, [ tuilurs to pay would adversely atleet Londér’s interest in the Property, upon
Lender's request Borrower shall promptly fumnish o Leader receipts avidencing these payments,

~ If Borrower Fuls to mike these pryments or the payments required by paeagroph 2, or fails .prfarm any other covenants
and agreements condnined in this Security Instrument, or there is o fegal proceeding that may significantivaffect Lender's rights
in the Property (such s o proceeding in bunkrupley, for condemnation or to enforee laws or rogulations?, then Lender niy do
und puy whatever is necessary Lo protect the vilue of the Property and Lender's rights in the Property, incieding payment of
taxes, hazard insurnnce und other iems mentioned n paragraph 2,

Any amounts dishursed by Lender under this paragraph shali become un additionat debt of Borrower and he secured by
s Seeurity Instrument. These amounts shall bear interesi from the date of disbursement, ut the Noto mte, und at the option of
Lender, shall be immedistely due and puyable.

7. Condensimtion. The proceeds of uny award or claim for damuges, direet or consssquential, in connection with uny
condemnation or other wking of any part of the Property, or for canveyangs in place of candemantion, are hereby essigned nid
shall be puid to Londer to the extent of the fult amount of the indebtedness thit remains unpuid under the Note und this Security
Instrument. Lender shall upply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any Jdelinguent wmounts applied in the ovder provided in puragraph 3, und then to prepayment of principai. Any
application of the proceeds to the principal shall not extend or postpons the due dite of the monthly puyments, wmch o
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2, Successors and Assigis BoundiJoint und Several: Linknlifys Co-Sighf ho Covonantn wid treennts of this

*us,umv tnstrument shall bind wid bonefit the suecessors and” nssigns ul Lender amd Borrower, subject o e provisions of
paragiph 9.b, Borrower's covenunts und agreements shall be joint and seversl, Any Borrower who co-stigns this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's imcml in the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the sums
seeured by thia ecurity Instrument; and (c) agrees that Lender und any other Borrower may ugree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thut Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security {nstrmament shall by given by delivering it or by mailing

it by first cluss mail unless applicably law requires use of another method. The notice shall be direeted to the Property Address

cor any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class muil to

Lender's address stated herein or any aduress Lender designntes by notice to Borrower. Any notice provided for in this Seeurity
Instrament shatl be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
- asdiction i whiehths Property 15 located. In the event that any pravision or cluuse of this Security Instrument or the Note
cantlicts with upplicabl faw, such conflict shall not affect other provisions of this Security Instrument or the Nate which cun be
given cffect without the conPicting provision. To this end the provisions of this Security Instrument and the Nate are declured
to be severable.

15, Borrower's Copy. Borrowershall be given one conformed copy of this Seeurity Instrument,

16, Assignment of Rents, Borrower ussonditionally assigns and transfers to Lender all the rents and revenues of the
Pronerty. Borrower authorizes Lender or Lendor'= sgents to callect the rents and revenues und herchy direcis each tenant of the
Property to puy the rents i Lender or Lender's ageits. However, prior to Lender's notice to Borcower of Borrower’s breach of
any covenant or ugreement in the Security Instrument, Borrower shall colleet and recoiva all rents and revenues of the Property
as trustee for the henofit of Lender and Borrowsr. (Chis assignment of rents constitttes an ubsolto assignment and not an
asstgnment for additionn] scearity only.

If Londer gives natice of hreach to Barrower: {u) wll senir received by Borrower shidl be held by Borrower as trustee for
henatit of Lender only, to be applied to the sums secured by the Sceurity Instrument: (b) Lenduor shull be ontitled to collect and
recetve all of the rents of the Property; and (c) each tenaat of the Praperty shall pay all ronts due and unpaid to Lender or
Lender's ngent on Lender's written demand to the tenant,

Borrower has not executsd any prior assignment of the rents und has not cad will not porform any uet that would prevent
Lender from exercising its nghts under this pan\gmph lb. '

Lcndcr shall 0ot be required to enter upon, take control of or maintuin the Property Lalare or alter giving notice of breach
to Borrower. Howaver, Lender or a judicially nppointed receiver may do so at any timo thors s o hreach, Any application of
rents shall not ouire o waivé sy default or invalidate any other right or romedy of Lendors “This-cssignment of rents of the
Property shal) terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM CO\’ NANTS. Borrower und Lender further covenunt and agree s follows:

17. Foreclosure Procedure, If Lender requires inmmediate pnyment in full under puragraph 9, Lender my foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but vt thimited to, reasonuble attorneys’ fees und costs ol title
cvidence,

18, Release, Upon payment of all sums seeured by this Security Instrument, Lender shall rolense this Security lastrument
without charge to Borrower, Borrower shall pay sny recordation costs,

19, Waiver of Homestend, Borrower wiives sl right of homestead sxemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8TH duy of
Mancit . 1994 , and i incorporated into and shall be deemed to amend und supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’”) of the same date given by ths undersigned

(**Borrower"') to secure Borrower™s Note ("*Nowe'") to
J.I. KISLAK MORTGAGE CORPORATION

(the **Lenuer') of the same date and covering the propenty described in the Security Instrument and located at:

2735 SOUTH YRRLOV AVENUE, CHICAGO, ILLINOIS 60623

{Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOXNTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln addivun to the covenants and sgreements mwde in the Sccurity
instrument, Borrower and Lender further covenan’ and neree as follows:

INTEREST RATE AND M'om'm,\' PAYMENT CiiANGES

(A) Chunge Date . ’

The interest rate may chenge on the fiest day of JULY 3 , 1995 , &nd or thut day
of euch succeeding yenr, "Change Date” means each date on whicl the interest rute could change.

(B) The Index '

Beginning with the firsi Change Dute, the interest rate will be bused-or an Index. "Index™ means the weekly
average yield on United States Treasury Securities adjusted 1o a constunt mutisity, of one year, as made availuble
hy the Federnl Reserve Board, “Current Index” means the most recent Index figie-available 30 duys before the
Change Date. If the Index (as defined ubove) is no longer availuble, Lender will use as o new Index uny index
prescribed by the Scoretary, As used in this Rider, "Scerctury means the Secretivy of-Housing and Urbun
Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Calculation of Interest-Raute Changes
Before euch Change Date, Lender will caleulate o new interest rate by adding o murgin of
TWO AND ONE HALF . : - percentuge point(x) ( 2.500 %)iothe

Current Index and rounding the sum (o the nearesi one-¢ighth of ono percentage point (0,125 %), Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will bo the new intarest rate until the noxt
Change Dute,

(D) Limits on luterest Rute Chunges

The mivrest rate will never increase or decrense by more than one percentage point (1.0%) on uny single
Change Date. The interest mte will never bs moro than five percentuge paints (5.0%) higher er lower thun the

mmal sl mtc

Fage ) of 2 FHA Multistate ARD Rider o 2/?_}

imtiale?,

%Bsmnom.o: C VMP MARTQAQE FONMS « (31312030100 - 13001521720}
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