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THIS MORTAAGE (“Secarrity Istrument |
FYBAND AND WIFE

LELTe D0 FOLEY and J2AN FOLEY.

This Security Instrameat 4 given to
A HRLORADD CORPYRATINN
which is organized and existing aww the lawsof  THE STATE CF COLORA(
8435 5 YOSEMITE ST O S51TE 463, ENGLEWSOD. COLORAD
Borruwer owes Lender the principas sum of  Gae Kundreg Ninesy Five Tho
| _ . - Dollam (U.S. §
cvidenced by Borrowar's nate dated the sgine date oy this Security Instrument ("Note*),
payments, with the full debr, if not paid sarlicr, due and payable'on  Feadruary

Instrument Secures t0 Lepder: (2) the repaymens of tre debt evidenced by the Note, withfintereat, and

cxtensions and modifications of the Note; (b) the pavinent.of ail ather sums, with inter
to protect the secutity’ of this Security Instrument; and (#1 the performance of Borrower’
under this Security Instrumont and the Note. For this puipose.-Rorrowar does hereby m
Lender the Yollowing 8escribed propanty located in €0 C ¢
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TOGETHER WITH all the (mpinvmlxls now or hereafler erected.on the property,
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and &ll easemenis,
additions shall also he

Jppurtenances, and fixtures now or hereafier a part of the property, All replacements an
covered by this Security fastrument. All of the {oregoing is referred to in this Securlty 1

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby ¢
mongage, granr 2z cenvay the Property and that the Property s unencumbecad, except
Borrower warrants and will defend gencrally the dtle to the Propenty against ail claims a
cncumbrances ot record. : R ‘
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1
CrHis SECURITY INSTRUMENT combines uniform cavenants for national use and nop-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property . o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; i

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rems on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower 10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of murtgage insurance
premiums, These items are called "Escrow liems.” Lender may, atany time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related morgage loan may require for Borrower's escrow account ’
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.  2608et
seq. ("RESPA"), un’cs: another law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect
and hold Funds in an wrount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of current data aid rcasonable estimates of expenditures of future Escrow liems or otherwise in accordance with
applicable law, Ce

The Funds shall be helé vian institution whose deposits are insured by a federal agency, instrumantadity, or entity
(including Lender, if Lender is scn nn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may ne¢ charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esciow liems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Fowevar, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is mate o1 applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any intcrest or earnings o4 the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Fends. Lender shall'sive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 10 the Funds and thieprumose for which each debit to the Funds was made. The
Funds arc pledged as additional security for al] sums secued bv this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremeits of applicable law, If the amount of the Funds held
by Lender at any lime is not sufficient to pay the Escrow Items wnea due, Lender may so notify Borrower in writing,’
and, in such casc Borrower shall pay to Lender the amount necessary 1 make up the deficiency, Borrewer shall make
up the deficiency in no more than twelve monthly payments, at Lender's sol2 discretion,

Upon payment in full of all sums secured by this Security Instrumeni, Lend=r shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquistien or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeri: received by Lender under
paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; secord, to amounts payable
under paragraph 2; third, io interest duc; fourth, to principal due; and last, to any late charges dur-under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiona arichutable to the
Property which may autain priority over this Security Instrument, and leasehold payments or ground fers, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that mannér, Borrower shall
.. pay them on time directly to the person owed payment. Borrower shall prompily furnish ro Lender all novierss of
"' amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to
" Lender receipts evidencing the payments.

Borrower shall promptly discharée any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion .

.y - operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o
3 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
'~2 alien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
\:i Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
) 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
#+  Property insured against lass by fire, hazards included within the term “extended coverage” and any other hazards,
v* including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rigits in the Property in accordance with
paragraph 7, ' '
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" All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In'the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss If not made promptly by Borrower,

Unlesy Lender and Borrower otherwise agree In wrmng, insurnnce procceds shatl be applicd to restorution or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
* restoration or repair is not economically feasiblz or Lender’s security would be lessened, the insurance proceeds shall
be applicdl to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.,
If Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance cartier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Property or (o pay sums secured by this Security Instrumeat, whether or nol then due. The 30-day period
will begin when the notice is given.

Unless Lender ~ad Borrower otherwise agrcc in writing, any appllcauon of pro;cuds to principal shall not um.nd or
postpone the due date <1 the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments.- If under priagzooh 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from dazange to the Property prior (o the acquisition shall pass to Lender to the extent of the sums
secured by this Sccunty ir..fnuru-nt immediately prior (0 the acquisition,

6. Occupnncy. Prcscrvat.ou, Mnintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Security Inztrumient and shall continuc to occupy the Property us Borrower's princip
residence for at least one year after the drie i nccupancy, unless Lender otherwisc agrecs in writing, which consent
shall not be unreasonably withheld, or unicsz extenunting circumstances exist which are beyond Borrower's control,
Borrower shall not destray, damage or impait the Froperty, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in default if any fosfaiturs action or proceeding, whether civil ot criminal, is begun that in
Lender's good faith judgment could result in forfeiur: of the Property or otherwise materially i unpmr the lien created by
this Sccumy Instrument or Lender’s security interest, 8evrsiver may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or p:ucv.cdmg to be aiimisscd with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest i tic Property or other material impairment of the lien
created by this Security Instrument or Leader's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave muerially false or inaccurate informaiion or statcments to Lendler (or failed to pmvxdc
Lender with any materiat ?nformatlon) in connection with the'loan eviderced by the Note, including, but not limited to,
representations cancerning Borrower's occupancy of the Property as a princiaal residence, If this Security Instrument is
on  leaschold, Borrower shall comply with all the provisions of the lease< I Borrower acquires fee title to the Property,
the lenschold and the fee title shall riot merge unless Lender ngrees to the morger in writing.

7. Protection of Lender’s Rights in the Propmy. If Borrower fails to perform %ic covenants and .\grc.um.nl\
contained in this Security Instrument, or there is a legal proceeding that may significhagy affect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture-or W znforee taws or
regulations}, then Lender may do and pay for whatever is neeessary to protect the value of fiic Property and Lender's
rights in the Property. Lender's actions may include paying any sums sceured by a ten which bas priority over this
Security Instrument, appearing In'court, paying reasonable attorneys' fees and entering on the Trops=ty to make
repairs. Although Lender may take action under this paragraph 7, Lender docs ot have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shiall become additional debt of Borrowsr secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shz'-sear
interest from the date of disbursement at (he Note rate and shail be payabie, with interest, upon notice frorr.Laader to
Borrower requesting payment.,

- 8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall puy the
premiums required fo obtain coverage substantially equivalent to the mortgage (nsurance prcvlously in effect, at acost
subwtantially. cquivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coveruge Is not .wallabn..
Borrower shall pay to Lender cach month a sum cqual (o one-twelfth of the yearly wiortgage insurance premium being
‘paid by Borrower when the insurance coverage lapsed er censed to be in effect, Lender will accept, use and retnin these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, nt the
option of Lender, ii mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insursi approved by Lender again becomes-avallable and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, util the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable low,

N
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decured by this Sccurity Instrument, However, this opnnn sl nont be oxerclred by Lendot It uwwlm s pmhihhcd by
federal law as of the date of this Security Instrument,

If Letider exefcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sccurity Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
. as applicable Jaw may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) curcs any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's oblipation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Brirower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occrrred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale uf Note; Chung:. of Loan Scrvlcer. The Note or a parual interest in the Note (together with this Security
Instrument) may be sold one o wore times without prior notice 1o Borrower. A salc may result in a change in the entity
(known as the “Loan Servicer") that Zollécts monthly payments due under the Note and this Sccuruy Instrument. There
also may be one or more changes ¢¢ he Loaw Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writen potice of the change in accordance with paragraph 14 above and applicable law,

The notice will state the name and address of tie new Loan Servicer and the address to which payments should be
made. The notice will also contain any othcr mfn'manon required by applicable law,

20. Hazardous Substances, Borrower sha'l not cahsc or permit the presence, usc, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lo - The preceding two sentences shall not apply to the presence,
use, or stofage on thie Property of smail qu:muucs of Hazurdous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of thc Froperty.

Borrower shall promptly give Lender written notice of any-investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving e Property and any Hazardous Substence or
Envitonmenial Law of which Borrower has actual knowledge. If Boirower learns, or is notified by any goveramental or
regulitory ‘authority, that any removal or other remediation of any Hazar<ous Substance affecting the Property is
necessary., Borrower shall prompily take all necessary remedial-actions in actordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, sther flammable or toxic
petroloum products, toxic pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde,
and radioactive materials, As used in this paragnph 20, "Environmental Law" means iederni laws and laws of the
jurisdiction where the Property is located that relate to hcahh. safety or environmental prot :ction.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as feliaws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion fcllov lng Borrower's
hreach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration uraes paragraph
7 unicss applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actica requived to

cure the default; (¢} a date, not less than 30 days from the date the notice Is given to Borrower, by walep-the
defoult must be cured; and (d} that failure to cure the default on or before the dute specificd in the notice uny
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to relustate alter acceleration nnd the
right to assert in the foreclosure proceeding the non-existence of o default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand und may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided o this pavagraph 21, Including, but not limited to,
‘rcnsonuble attorneys’ focs and costs of title evidence,

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall releasc this Security
Instrument without charge 1o Borrower. Borrower shall pay any rccordation costs,

23 Waivcr of Hommtmd Borrower waives all right of homcswad exemption in the Property.
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