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. DEPT-01 REGORDING. . \

COOK COUNTY RECORDER

LOAN NO. 0043131-R | %ggmg /
' THIS MORTGAGE (' Sceurity Instramcy¢™) is given on  MARCH 1 , 1994
Thc morgagor is  TRANK MARQUIR AND VERA C MARQUIS, HUSBAND AND WIFE

K

N

T earan™ ("Borrower"),
~ =This Sccumy Instrument is given to ¥ YRST RESIDENTIAL MORTGAGE, ‘L.P.
SIDENTIAL MORTGAGE, IZD., GENERAL PARTNER

E2which is organized and existing under the liwe o ILLINOIS
Shddress s 1855 ROHLWING RD., SUIT® E,

ZROLLING MEADOWS, IL 60008 | | (*Lender™.
,.___._,.orrowcr owes Lender the principal sum of ONE WUNDRED THIRTEEN THOUSAND AND 00/100

L
, and whose

, , Dollars
au S.$ 113,000.00 - ). Thi¢ debt is evidenced by Borrower's note dated the same date a5 this
gccumy Instrument ("Note™), which provides for monthly payrients, with the full debt, if not paid carlier, due and payable

APRIL 1, 2009 . ThizSecurity Instrument sccures to Lender: (a) the repayment of

81
the debt evidenced by the Note, with interest, and all rencwals, extensiors and modifications of the Note; (b) the payment of all other

ms, with interest, advanced under paragraph 7 to protect the sccurity s this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and ‘e Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in
COOK . County, Illinois:

LOT 69 IN COUNTY BROOK, A SUBDIVISION OF PART OF TH® SOUTHWEST 1/4 OF
ECTION 17 AND PART OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41
~_ NORTH, RANGE 3, EAST OF THE THIRD PRINCIPAL MERIDIAN, RACCORDING TO THE

PLAT THEREOF RECORDED AUGUST 31, 1989 AS DOCUMENT 'NUMBEE 89410826, IN

COOK COUNTY, ILLINOIS.

) $06-17-308-018 ‘ B B o L)
. .o EE : [ E ) . ) ‘t.'\' -..M..‘. :: ‘ (7 / /

:Q.. o '
Ve o
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>0
which has the address of | 1322 ASPEN COURT o ELGIN
' e , _ o : . ISteay o L (City)
lilinois ' 60120 .~ ("Property Address"); '

- 2p Cndol

TOGETHER WITH all the nmprovcmcms now or hcxcaftcr crcctcd on thc propcny. and nll cascments, appurtenances, and fixtures
now or hercaficr a part of the property.  All replacements and-additicns shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property”. -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gran!
and convey the Property and that the Property is unencumbered, except for-encumbrances of record. Borrower warrants and will

defend gencrally the title to the Property against all claims and demands, subject to any encumbrances ?] record.
4
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Unless Lender and Borrower otherwise agree in wrhiag, h\mr.mu. proceeds shull be app !cd 1o restoration o repale ol the
Propmy damaged, if the restoration or repair Is economically feasible and Lender's security 1s not lessenied. 1 the restoration or
repair Is not cconomically {casibic or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then duce, with any exczss paid to Borrower. [T Borrower abandony the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securiy
Instrument, whether or not then due, The 30-day period will bogin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, [f under paragraph
21 the Property is acquired by Lender, Borrower’s right to any Insurance pollcu.s and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the cxtent of the sums sccured by this Sccurity Instrument immediately prior to the
acquisition, }

6. Occupnncy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application; Leaseholds,
Borrower shail accupy, establish, and use the Property as Borrower's principal restidence within sixty days after the exceution of this
Sccurity Instrument and siall continue to occupy the Property as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lenaez otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which aic heyond Borrower's control. Borrower shall not destroy, damage or impalr the Property, allow the
Property to deteriorate, or comuutiwaste on the Property, Borrower shall be in default if any forfeiturc action or proceeding, whether
civil or criminal, is begun that i Lender's good faith judgment could result in forfelure of the Property or otherwise materially
impair the licn created by this Sccuricy Zastrument or Lender's security interest, Borrower may cure stch a defuult and reinstate,
as provided in paragraph (8, by causirg-ihe action or procecding to be dismissed with a ruting that, In Lender's good faith
determination, precludes forfeiture of the Boriower's interest in the Property or other material impairment of the lien created by this
Sccurity Instrument or Lender's sceurity intercst:” Borrower shall also be in default i Borrower, during the loan application process,
gave materially false or inaccurate information or ratetnents to Lender (or fatled to provide Lender with any material information)
in connection with the loan evidenced by the Note, Tuctaiding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. 1f this Sccurity irainument is an a leaschold, Barrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, tac-leasehold and the fee title shall not merge unless Lender agrees to
the merger In writing,

7. Protection of Lender’s Rights in the Property. If Borrower f»ils to perform the covenants and agreements contained in this
Security Instrument, or there is a lega! proceeding that may significaitly affect Lender's righus in the Property (such as a procecding
in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws ursegulations), then Lender may do and pay for whatever
i necessary to protect the value of the Property and Lender's rights in the Propeity. Lender's actions may include paying any sums
secured by o licn which has priority over this Security Instrument, appearing in couit, paying reasonable attorneys® fees and enering
on the Property to make repairs.  Although Lender may take action under this paregragh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionz! £e¢bl of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these ambunte shall bear intetest from the dite of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a conclition of makivg the loan secured by this Security
Instrument, Borzower shall pay the pnmiums required to maintain the mortgage insurance in effeci. If, for any reason, the mortgage
insurance coverage required by Lender Inps § or ceases to be in eflect, Borrower sholl pay the premiums ru‘ulrud (0 oblain coverage
substantiaily cquwah.m to the mong'\gc insurance previously in effect, at a cost substantiatly equivalent b 152 cost 1o Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, 1f subsiantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach modth a sum equal to one-iweidih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in efiect, Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve paynients may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender ngain becories available and Is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in efiect, or to provide o loss reserve, until the requirement for mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection,

10. Condemuation.. The proceeds of any award or claim for dnmau:s, dircet or consequentiul, in conncction with any
condemaation or ather taking of any part of the Property, or for conveyance m licu of condemnation, arc hereby assigned and shall
be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or nt then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair markel
value of the Property lmmcdmtcly before the taking is equal 1o or greater than the amount of the sums sccured by this  Sccurity
Instrumcm immediately ucforc the lakmg. uniess Borrower and Lender otherwise agree in writing, e sums sceured by this

Singla Family « Flnnlo MnelFuddlo Mac UNIFORM INSTAUMENT o ' Rev, 9/80
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as if no acceleration had occunc(wwl@‘m‘lﬁ tm sﬂtapm @:\ leration under paragraph 17,

19. Sale 57 Note: Chunpe of Dosh Be he Note T t (fogethor with this Sccurity Instrument)
may be sold one or moze tines without prior notice 1o Borrower. *Alsale-may result in a change lnthe enthy (known 18 the *Lon
Servicer") that collects monthly payments duc under the Note and this Security Instrument. There ulso miay be one or more chmges
of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Scrvicer, Borrower will be glven written notice
of the change in accordance with paragraph 14 above and applicabic law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substasices. Borrower shall not cause or permit the presence, usc, disposal, storage, ar release of any Hazardous
Substances on or in the Property. Borrower shai! not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law, The preceding twao sentences shall not apply to the presence, use, or storage on the Property
of small quantities o Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reatiaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any

~removal or other remertiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions i accordance with Environmental Law,

~ As used in this paragroph) 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fo/owing substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, riatrials containing asbestos or formaldehyde, and radioactive materials. As used iu this paragraph
20, "Environmental Law” means federa! iaws and faws of the jurisdiction where the Property 1s located that relate to health, safety
or cnvironmental protection. ¢~ . '

NON-UNIFDRM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall g've votice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrcement in this Sccurity Instruinzat (but not prior to acceleration under paragraph 17 unless applicable
law pravides otherwise). The notice shall specify: (u) *iic defauit; (b) the action required to cure the defnult; {c) a date, not
less than 30 days from the date the notice Is given to Bur:2wer, by which the defuult must be cured; and (d) that [ailure to
cure the default on or before the date specified in the notice pray result In nccelerution of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after accelerntion and the right to assert in the foreclusree proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, I the default 8502 cured on or before the date specified in the notiee,
Lender at its aption may require immediate payment in full of ull sums seedred by this Sceurity Instrument without further
demand and may forcclose this Security Instrument by judiclal proceedinig. Lender shall be entitled to collect nll expenses
incurred In pursuing the remedies provided in this paragraph 21, including, but sot timited to, reasonable nttorneys’ fees and
costs of title evidence.

22, Rzlfwuse, Upon payment of all sums secured by this Security Instrument, Lendeishall release this Security Instrument (o
Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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